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DEFINITIONS A
Words uscd in nmultiple sections of this documeut are defined below and other words are defincd in Sections 3,

11, 13, 18, 20 and 21. Certain rules rcvardmg the uﬁagu of words used in this document are also provided in
Section 16. 7

(A) "Sccurity Instrumient" means this documc‘nt Wthh m dared NOVEMBER 24, 2000

together with all Riders to this document. o i

®) "Borrower"is s

LINDA E. BROWN, AS HER SEPARATE ESTATE AND GARY W. PAGE, AS
HIA BEDARATE ESTATE . ’

Borrower 1s the trustor under this Security Instrument. e
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of THE S‘TATE OF FLORI)A
Lender's address is 700 W HILLSBORO BLVD, B1 #204 S
DEERFIELD BEACH, FL 33441
Lender is the bencliciary under this Security Instrument.
(D) "Trustec" is Northwest Exchange and Trust Webhitieton

POB 115, Freeland, WA 98249 s . °¢, inc., a Was ngtonCorp '
(E) "Note" means the promissory note signed by Borrower and dared

The Note states that Borrower owes Lender
ONE HUNDRED FOURTEEN THOUSAND SEVEN QUNDRED FIFTY AND 00/100

Dollars (U.S. 3 114,750.00 ) plus interest. Borrower has promised to pay ths df:hl in reguhr
Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2030 - y
(F) "Property” means the property that is descnbed below under the heading "Transter of nghts in [hé:
Property.”
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(G) ‘;'{anh" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

dut- uﬂder th(_, Note, and all sums due under this ei’unty Instrument, ph.lb mterest.

(H) . "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
RIde‘.& are to be Ltecuted by Borrower [Lheck box as applicable]:

Ad}ustable Ratr. Rlder [ ] Condomidium Rider [} Second Home Rider
[:] Balloon-Ridef [ ] Planned U{nit Development Rider [ _] 1-4 Family Rider
(] Biweekly demem Rider [ _] V.A.Rider

[ X] Other(s) [speufyj

“"*QUHY, OWNER OCICUPIED

(H "Applicable Law “r:mcans all controlling applicable federal, state and local stamutes, regulations,
ordinances and ddrmmstranve mies and orders|(that have the effect of law) as well as all applicable final,
nop-appealable judicial opinions
(J) "Community Association Dues, F 0 Assessments" means all dues, fees, assessments and other
charges that are imposed on Bormwc or the Pr&perry by a condominiurn association, homeowners association
or similar organizartion.
(K) "Electronic Funds Tr.mafer" mean :"au;y translcr of funds, other than a transaction originated by check,
draft, or similar paper instrumeént; whléh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as (o otder, msirucr Or authorize a financial institution o debit or credit an
account. Such term includes, bul..is’ uot Immtcd to, point-of-sale trunsfers, automated teller machine
transactions, transfers imitiated by telephone w1re trangfers, and aulomated clearimghouse transfers,
(L) "Escrow Items" means those iiems th.u are descnbul m Section 3.
(M) "Miscellaneous Procceds” means any. co pensauon scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds p.,__""d under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) [mjr:reprcscntanons ol, or omissions as to, the value and/or
condition of the Property. l AT
(N) "Mortgage Insurance” means insurance p OIectmg Lcndcr agamst the nonpayment of, or defaull on, the
Lon. ;o
(O) "Periodic Payment" means the regularly scheduled '-uneum du’ fffor (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security lnstmment
(P) "RESPA" means the Real Esrate Settlimcnt Proceduns Act (] 7 U.S.C. §2601 e seqg.) and its
implementing regulation, Regulation X (24 C. F.R. Part 3500), as Lhey nnght be amended from time to time,
or any additional or successor legisiation or regulatlon that governs“the sane- Sllbjel..l matter. As used in this
Security Instrument, "RESPA™ refers to all requu'ements and resmctwm that are imposed in regard to a
"federally related mortgage loan" cven if the Loan does not qualify IISf' a ldemlIy relatul mortgage loan”
under RESPA. T
(QQ) "Successor in Interest ol Borrower" means any party that has m}\en mle toﬁ He Property, whether or not
that party has assumed Borrower’s obligations dnder the Note and/or this Scwnt} Ins-,trument
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;,_;;.».:%?ANSFER OF RIGHTS IN THE PROPERTY
© This Security Instrument secures Lo Lender: (i
i) the repayment of the L
modifications the Loan, and all rene
Security Iﬂstmﬂeilemzott}f ;ﬂd (i) the performance of Borrower's covepants and ag\;’ea::nLi‘:;enb1§nb o
st wuh e Note. For this purpose, Borrower irrevocably grauts and conv undor this
power p[ sale, the [ollowing described property located in the aweys (o Trustee, in
‘ COUNTY of SKAGIT

-:i"[Type n‘ Rruurdlng Jurisdiction]
2 [Name of Racording Jurisdiction)

SEE ATTACHED SCHEDULE "A"

which currently has the address of 21316 PLAZA DRIVE

[Stroat]
SEDRO WQOLLEY :
, ... . Washington : . .
[City] g [g f%ii; ("Property Address™):

be covered by this Securi nu
1t
repwity.* y Instrument. All uf the forwmno is retem,d lo in this Scuurny Instru.mem the

BORROWER COV .
right to grant and bomF;N::thiTPS that Borrower is Tawfully sersed of rhe esmte hereby conveyed
record. Bormower war y roperty and that the Property is- u“‘-nClebered cxcept f eyed and has the
cubrect rants and will defend generally the title to the Pm ept for encumbrances of
ject to any encambrances of record. pc:rry aﬂamsl all claims and demands,

THIS SECURITY INS
covenants with limited ‘faﬂil;iiMSNT combincs uniform Lovenants Tor nanon’ﬂ.‘ use and
s by junsdiction to constitute a uniform <ewm y mstru non-uniform
ment covering real

property.

1ﬂ‘,l-.l ':DH'!.S llll,_ (800‘ ‘1‘58'355-.:b
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; | Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
qhal} ‘pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
chames and Tate charges due under the Note. Borrower shall also pay funds for Escrow Iterns pursuant to
Secrion 3. Payrnems due under the Note and this Security Instrument shall be made in U.S. currency.
Howcvel if any check or other instrument received by Lender as payment under the Note or this Security
Imtmm::m iss ierurnLd to Lender uppaid, Lender may require that any or all subsequent payments due under
the Note and rhm Su:,unry Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check. treasurer’s check or cashier's check, provided any
such check is drawn. upon 'an iostitution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic-Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may beé. deswmted by Lender in accordance with the notice provisions in Section 15. Lender

may return any payment or pamal payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender may accept. any payment or part:al payment insufficient to bring the Loan current,
without waiver of any rights hereundet or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not: obhgatud 10 apply such payments at the time such payments are accepted. If each
Periodic Payment s applied as of its. scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapphed ”fundx until Borrower makes payment to bring the Loan current. If
Borrower does not do so withini“a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earliér. such-funds will be applied 1o the outslanding principal balance under
the Note immediately prior to foreclosire.No-offset or claim which Borrower nught have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymeats or Proceeds. Euep[ as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apphed n the followmg order of priorily: (a) interest duc under the
Note; (D) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it'became due. AAny remaining amounts shall be applied first to
late charges, second to any other amounts due under lhlb Seuurxry Iustrument and then 1o reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a° delmquent Penudxc Paymenr which includes a sufficient
amount to pay any latc charge due, the payment may be apphed to the. delinquent payment and the late charge.
TIf more than one Periodic Payment is outstanding, Lender may a ply any-payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent Ill':lt each payment can be paid in full. To the
extent that any excess exists after the payment is applicd to the full Ppayment of one or more Penodic
Payments, such ¢xeess may be applied (o any late charges due. Volun[ary prepayments shall be applied first to
any prepayment charges and then as described in the Note. .

Any application of payments, insurance procecds, or Miscellaneous Prouu,ds to principal due under the
Norte shall not extend or postpone the due date, or change the amount, of the Perlochc Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the- day Penodlc Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a)
taxes and assessients and other items which can atlain priority over this Security Insm:ment as a lien or
encumbrance on the Property; (b) Teasehold payments or ground reats on the: Proputy ""*1I¢_~__qny. (c) prerniums
(or any and all insurance required by Lender under Section 5; and (d) Morigage Insuran premiums, if any,
or any swmns payable by Borrower to Lender in licu of the payment of Morigage” Iusurzuice premiums in
accordance with the provisions of Section 10. These ilems are cailed "Escrow Itcms - AU ‘Origination or at
any time during the term of the Loan, Lender may require that Comnmumty Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be-an ESCrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this’ St'.‘b[lOIl Borrowu
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pav ‘the F‘undt: for
any or all Escrow [tems. Lender may waive Borrower's obligation to pay 1o Lender Funds. lor arly or all‘
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver: Bofrower
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“ .,shall pa_y directly, when and where payable, the amounts due for any Escrow Items for which payment of

. -Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such

paymcnt wnhm such time period as Lendcr may require. Borrower’s ¢blipation to make such payments and to
provide reuexpts shall for all purposes be deemed to be a covenant and agreement conlained in this Security
Instrumz,nt as the phrase "covenant and agrumcn[ is used 1n Section 9. If Borrower is obligated (0 pay
Escrow Ttemns dJref:tly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lepder may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section9 to: repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ar any timg, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time apeuﬁed under RESPA. and (b) not o exceed the maximum amount a lender can require
under RESPA. Leénder shall estimate the amount of Funds due on the basis of current data and rcasonable
estimates of expendilures of ﬁJtUTL Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held«in. an ipsutation whose deposits are insured by a federal agency, mstrumentalit
or entity (including Lender, if Lendt,r 18,20 institution whose deposits are so insured) or in any Federal }}orr}lt
Loan Bank. Lender shall apply ‘the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cl:nrg(, Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicablc
Law permits Lender to make such’ a Chdrae Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required (o pay Borwwer any interest or
earmnings on the Funds. Borrower and. Lender can-agree in writing, however, that interest shall be paid on the
E%LgdpsA Lender shall give to Borrower; wlthnut x,haroe. an annual accounting of the Funds as required by

If there is a surplus of Funds held in cscxow as dclmcd under RESPA, Lender shall account to Borrower
for the excess funds n accordance with RESPA Tf there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ‘as: required by RESPA, and Borrower sball pay 1o Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no more than twelve monthly
payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay- to L£11d€1 the amount necessary to make up the
deﬁ&:cmy in ¢ '1ccord.1nc1cu with RESPA, but in no more Lhem twelve monthly payments. ’

pon paymient in [ull of all sums secured by this §
B B e held by L ender y &L.Hl'lt}' ]nstrumcnt Lendcr shall promptly refund to

4. Charges; Liens. Borrower shall pay all taxes, assusmems Ch'lrELb fines, and 1mpositions attributable
to the Property which can attain priority over this Security Inbtrmnem leas:.hold payments or ground rents on
the Property, if any, and Community Association Dues, Fees md Asse,s':mems if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner prowded in Section 3.

Borruwer sha]l promptly discharge any llen which hqs pnnnty over Llns Sef_unly Lustrume,m unlcss

Lender, but Unly so long as Borrower is p(,rtormmg such agreement; (b 2 LOﬂtcSIS the hen in good faith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender's, 0p1mon operate Lo prevent the
enforcement of the lien while those procecdings are pending, but only until such p proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. Il Lender determines that any part of the Propcrty is subject.to’ a lie) -::-Whu,h can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying . the lien, Within 10
days of the date on which that notice -is given, Borrower shall satisfy the lien or taLe cmu o -~
actions set forth above in this Section 4. | 1 I9IE © ¢
Lender may require Borrower to pay a one-time chuarge for a real cstale ax verni htdnunfand/ rr )
service used by Lender in connection with this Loan. A T pur[m
S. Property Insurance. Borrower shall keep the improvements now existing or hereaftt,r crcuted Cm l:hc.
Property insured against loss by fire, hazards included within the term "extended coverage,™and any other:

hazards including, but not limited to, earthquakes and floods, for which Lender requires mqumm- Tlxs
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,mbumncu shall b
e maintained 1 th
o rlehq: lrmess ‘What Lender requires Durauaalx-lrioums (including deductible levels)
ifeioet umrgc carrier pI'DVILIII.lé the msutfa{:h“ preceding scatences can Chananddmr the penods that Lender
roye Botrower’s ch ce shall be ge during th
oice, whict choscn by B e term of the L
to"pay, 1t coan ich night shall vy Borrower subj Qan.
ection with this L not be exercised subject to Lend
an oan, € unreason er's right
bugsé;;f:;?o hs ervices; of (b) a one- tu;guémr(;; ‘; One-time charge for ﬂoi’b;y?mi:eﬁder may require BO“OW:;
C d_I'geS each t or flood zo eternunation,
determinatio ime remappings ne determinatio certification
n.-or Cerhht,an gs or similar chang n and certificatio
Federal En on. Borrower shall es occur which n services and
]el"li{(,n(,y Mariage also be respo reasonabl
men P Dblblef y might affi
resulting from.an objec £ t Agency in connection w or the payment of apy fee st such
If Barrower fzulJ tion by Borrower. h the review of any flood s imposed by the
s 0 mdintain ood zone det
a any of - grerminat
zut1 1Lender s option and Borrower’ six L[r}:: coverages described above, Lend ton
B o?;%tem covemgc Therefore: ':.uL,hpcovfrag DS;T is under no obligation fg I;lj ! g btain insurance coverage,
r's equity in the P e shall cover Lend rchase any part
might prowde I'Open 2 or the cont nder, but might or lcular type or
greater or lesser¢ ents of the Pro might not prot
of the msuranc sser+coverage than perty. agamst an ect Borrower,
e coverage s was previous] Y n"k hazard
have obtain 0 Obtmn;;d- migh vy in effect. B or liability and
ed. ADV a1 ght Hgnlﬁbaﬂtl orrowcer BCanW]edo
Borr OUNTS dlsburbed . y exceed the cost es that the cos
ower secured by this Security Instr umeb[?t L%lder under this Section 5 OsihillSuranLe that Bnm)wer coulc;
' cse amounts shall bear intercst att;let'omc additional debt of
1e Note rate fr
om the date

of disbursement
and shall beipa | :
all bep ’s'able with .
0 ..rh ‘such interest, upon notice from
. Lender to Borr
ower requestin
B

Pﬂ}’mtnt
All insuranc '
e policics required b
to ddu,approve such policies, qshall i y*’lLender and, renewals of such poli
ir; /dor as an additional loss payee. il; 1;1;6 a.standard mortgage C]dul; " m;nbg shall be subject 10 Lender’s ri
BO‘;I:;TCQUHSS Borrower shall prompil er shall‘have the right 10 hold the fhdn name Lender as mortgdg(}:[
ot er obtains any lorm of u'tsurmy gle 10 Lender all receipts of dlgo icies and renewal certificates, : If:
mortuzuon of, the Property, such POlche g‘;’l\&mocf‘ ‘not otherwise 1ec]13mre§r§nnum\ and repewal HOL;ceS If
Ing L%xiccil:ed/torfd? an additional loss P%’; ! ’f“d“de a standard morigage chﬁsun(cllerh tor damage to, or
nt of loss, Borrow ( ¢ and shall
m: er shal name Len
w;kf: proof qt loss it not made Proml gllve pmmpt notice to the insur der as
p ;ltgg any msurance pro(,ceds wh(;»[é);ry by Borrower. . “Unless L,enczil:? Lzrner and Lender. Lender ma
L ender’ S‘Ci Liczllor;auon or repair of the Pr%;é]r:; th:c uﬂ?dmﬁﬂé fﬁsurance ilxnas ?:;9“’:‘Tbomcnvi53 aprec iz
is pot less if the rest ired by Lend
bold su ssened. Durin oration or re nder, shall
has bbet,(;lh :;;E;.{mtc t(.jPl'OCeedq unril Lende% Ej;li];;pd]r and restoration. PCI‘ICI!)C? lrLI;m;wn?Dnca”y feasible at?s
eted t0 Lender’s s an opportunity to er shall have the
ILJJ:SDI?JGI may disburse PTOu:cds for ‘:Ei’f:ﬁlon provided that such ml; qf]: 5‘:[ such Property to ensure mlég\};t .
mt}ér:?ts as the work is completed. UePl&US and restoration in a bm?g,lg ipn shall be undertaken prom Srh
" arnu; to be paid on such insurance ProI:,Lss an agreement is ‘made in. wg?rmm[ of In a series of ngfbir
paid oﬁf O? such proceeds. Fees for pubhgeds Lender shall not be requlred ing ot Applicable Law fequu—eb
not €co of the insurance proceeds and shall 3«0 justers, or other third parties, to, pay Borrower any interest 0'S
o ::mr?sogggm{i r;'mble or Lender's secunt\? Sje Sl?:e obligation of Bono“f:rtaml;tihb}' Borrower shall not bi
ure hi ould be le e Testo
Borrower. S y this Security Instru ssened, the insu - ration or repair
uch insurance ment, whether rance PTO(—CCG is
T Qr not 5 shall be
el Ffonower abandons Lli)e CI;’(}(:D(}?:ﬁShaJLI’ be dpp“cd in the order pi‘%ir:ddgtf Wlm the excess, if t'):;l; pl;lfg o
are y € ‘
- matrers.  1f Borrower does n}; : ender may file, negotiate and sertlm in Section. 2. 10
bee er has offcred 1o settle a claim, th respond within 30 days to a n : any avadqble ’“"’“rﬁﬂce claim
ofh én when the notice is gwEn In ef:h Lender may negotiate and Stttj):tal(;]el from Lender that the msurmd]n :
. rwise, Borrower hereby assign er ecvent, or if Lender ac e claim._: Th ';day peri y ce
ot to exceed the amounts unpaid i (llo Lender (a) Borrower's ni }ul[CIUlqu he Pmpeﬁ}' u.lder Se(:t Oﬂwﬂ]
aid u § ion
gogf'l(,[b (other than the right o any lenfu;rdmf Note or this Secuntyglnbt:ﬁn?]y insurance PIOce_‘ ! o
the lsieaf:epmpcr[y , insofar as such rlghtzn;::ﬂedlpmﬂ‘lmms paid by BZ?EO;H d)(b) dilﬂy othet of Borrawu g
proceeds eith applicable er) under all i
g er to repai to the co insurance
ecurity Instrument, whether or n‘i L; e?ar dreqton. the Property or 10 I;;ET;EL of the Property. Len de,r Iﬂ;’y L;faq
ue amounts ugpaid und o
; er the Nntt, or. Lh
IS;;
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__:J'OCQUP‘H}LCY Borrower shall occupy, establish, and use the Property as Borrower's principal residence
""--z..fw1th1n sixty ‘days after the execution of this Security Insuument and shall continue to occupy the Property as
BUII‘OWLI’ S. pnnupal residence for at least one year aller the date of occupancy, unless Lender otherwise
aprees ip writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are buyond Borrower s control, ,

7. Prcserv.itmn. Maintenance and Protection of the Property; Inspections. Borrower shall not
dustroy. ddmage or unp:ur the Property allow the Property 1o deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the Prop{,r[y Borrower shall maintain the Pmpur)r in order to prevent
the Property irom dewnormna or decreasing, in value due to its condition. Unless it is determined pursuant to
Section 5 that-tepair-or restoration is not economically feasible, Borrower shall prompdy repair the Property if
damaged lo avoid rurther dL.{CI‘lOIatIOIl or damage. If insurance or condemmnation proceeds are p'ud in
connection with dmge to, or ‘the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only_ if Lcnder has released proceeds for such purposes. Lender may disburse proceedq
for the repairs and rLblorauon m a single payment or in a series of progress payments as the work is
completed. If the insurance ot condenmnation proceeds are not sufficient 1o repair of restore the Properry,
Borrower is not relieved of Borrowex 'S obhgauon for the completion of such repair or restoration.

Lender or its agent may niaLe rcasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may mspect the' ] mrenor of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to*such an mtarmr mSpewon speciiying such reasonable cause.

8. Borrower’s Loan Apphmtlon ‘Borrower shall be in default if, during the Loan application process,
Borrower or any pErsons or catities-acting: at;:_';'hc, direction of Borrower or with Bomower’s knowledge or
consent gave materially false, misleading. or inaccurate information or statements to Lender (or fallcd to
provide Lender with material information): i connection with the Loan. Material representations include, but
are not limited 10, representations concernmg Borrower s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in tbe‘ P;ropcrty and Rights Undcr this Security Instrument. If (a)
Borrower fails to perform the covenants and agrécments contained in this Security Instrument, (b) there is a
legal procceding that might significantly affect” Lender’s interest in the Property and/or nghts under this
SeLunty Instrument (such as a pro:.,ecdmﬂ' in ban}\rupr.c:y probate for condemmnation or forfeiture, for
enforcecment of a lien which may auain priority over. ‘this SeCunLy Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property then ‘Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the PrOerty and rights under this Secunty Instrument,
including protecting and/or assessing the value of the PrOpen*y “and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying ":mr sums securcd by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying r(,amnable allorneys’ fees to protcet its
interest in the Property and/or rights under this Security Instrument. mdudmg is secured position mn a
bankruptcy proceeding. Securing Lhc Property includes, but is not Iumted 10, entering the Property 1o make
repairs, change locks, replace or beard up doors and windows, drain water from plpes climinate building or
other code violations or dangerous conditions, and have utilities turned.on or off ‘Although Lender may take
action under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It
is apreed that Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intercst at the Note rate. fromy Lhe datc of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requestmg pqymenl

If this Security Instrument is on a leasehold, Borrewer shall comply with all the provisions of.the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merrze unles Lendur agrees
to the merger in writing.

10. Mortgdge Insurance. If Lender required Mentgage Insurance as a wndmon of makmg th Loan
Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any fudhon
the Mortgage Insurance coverage required by Lender ceases to be available from the monrfagx, insurer LhA[
previously prowded such insurance and Borrower was requited 1o make separately designated paymr,nts?
toward the premiums lor Mortgape Insurance, Borrower shall pay the premiums required to obtzﬂn coveragc
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* sub taﬁ;;i'ally equivalent o the Mortgage Insurance previously in effect, at a aijST SUbStﬂnfifiﬂ)’ efliﬁ’féfféggcggg
" substantially e = ot S e Fn > Thortgage in
P age Insurance previously in effect, from an alternate mor gag g
~tost to Borrower of the Mortgage o i available, Borrower shall continue
PSR 0 N anli ivalent Mortgage Insurance coverage is not available, _ !
by Lender. If substantially equivalen 83ge | 0 r due when the insurance coverage
- the - arately designated payments that were due :
pay to Lender the amount of the separate g - pa) S
;c; a};‘;ﬂ *"t@*“iief‘-i’ﬂ-:.éffect. Lender will accept, use and retain these payments as a non-r'cnmd%bg lo;s rfgeriz alﬁ
licu of M d}{gagé*'%lﬁ-SUfaﬂce- Such loss reserve shall be non-rchundable. notwithstanding the fact. t a t:l -
' Lultiﬁi’-éelv paid in full, and Lender shall not be required to pay Borrower any interest or emﬂ:UlB: on s e
;f)qs rcgé,ﬁ*-é LcndCrLan no longer require 10ss reserve payments if Mortgage Insurancg.cowrgc,eb (in the
an;otmt &ﬂdfor theperlo that Lender requires) provided by an insurer selected by Le.m'lcr agfamM ecim:::
available, is obtained..and Lender requires separately designated payments Io‘.vartélh thcigrennuglsB or O“Of:c.fl
e ' e ',‘.:?2.:\ ”::.,= s R ; , - - ~ . L e aIl aﬂ on. ;t-: Pty
" Lender required rigage Insurance as a condition of making oWt
Insurance. If Lender tequired Mortgag minms for Morteagzs 1 Borrower shall
; gage Insurance, Borrower s
: ke separately designated payments toward the premiums for Mo gage
required to make \s(,paggtel){_des_}g{_: . In N de a non-refundable loss
- quited -0 ‘maints surance in effect, or to provide a o
the premiums required 1o 'maintain Mortgage . Rt :
?:s?;rvc Ilentil Lendéi‘% requirement - for Mortgage Insurance ends in .accord_anu_-. with dny.ngtgn 2;;???;;?5
' ; i v cdepay ing for such termination or until rermination is required by
between Borrower and Lender pr ng ! Al ; e rat ovided in the Note.
S : ction 10 affects B 'S obligation to pay interest at the rate pr
4 hing in this Section 10 affects Borrower's o g i o ' o
L‘Ni‘l Ng;;ig;ment ol Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
o and shall be paid to Lender. 'y . _ ] ) s
@ If the Propffrt}' is damaged, such. Miscelaneous Proceegis shall be app}led 10 _ugtgraﬂon or er(;'Hr Dof 'the
Property, if the restoration or repair‘is economically feasible and Lender's securily is not Ies}s)ene dulflj;tl]!%
such rep;L'Lr and restoration period, Lender shall-have the right to hold such Mblscellaneo?s drotcei 5 b
' . Sy S c sted to Lender
. , . pect-such Propenty o ensure the work has been comple .
Lender has had an Opportunity o Inspect-s AT e for the repairs and
: : ; such i tion-shall, be undertaken promptly. Lender may pay b
satisfaction, provided that such mspection”sy wF e the work is completed. Unless an
PR - ishurseme: I a series of progress payments as the work is p .
restoration in a single disbursement or &1INS OF PTORT : I Miscellaneous Procecds
. . " icable Law requirés interest to be paid on such Mis s
agreemellt 1s made in writing or Applica ings ¢ h Miscellaneous Proceeds. If the
y . i any 1nterest or earnings on such Misce ceds.
Lender shall not be required to pay Borrower caming; | 0, the Miscellaneous
- ir i c ically feasible or Lender’s security would be lessene , the é
©3toralion or repair 1s not economically feas ] : _ ) )
rpii)ceede shall bep applied to the sums secured by this Security Instrumnent, Wl}eth(_:r or not then dllf‘,c,t \;1;11 the
excess if\mj' paid 10 Borrower, Such Miscellanecus Proceeds shall be applied in the order provided for in
ec[ion 2. . - ‘ . . g
> In the event of a total taking, destruction, or loss in value UIlht Property, the Ml_SL-C“_‘i;l‘*&‘JS Proieeq;
shall be applied to the sums secured by this Security Iusmnnentwhuther or not then due, wi C excess, 1
any, paid to Borrower. ' T _ . ot walve
mylnpme event of a partial taking, destruction, or loss in value of the Prupgg;rl;y in w.hxch the fair market value
ol the Prbpeny immediately before the partial taking. destruction, or loss in value is eqxlm] }t{(l) or fcglreater tt.hall
: ) o Q : — liately Before. the partia taking, destruction,
SUITIS SEC1IE curity Instrument mmediately h_?ff){t?a-mf par v .
the amount of the sums secured by this Sec ! sy d by this Securiry
. . _ therwise agree in writing, e -sums: secure Y
s In value, unless Borrower and Lender o . LA A . e
Es:noslment shall be reduced by the amount of the Miscellaneous Procesds mulnphedby th.e Iollowmg I_rau;«l,m.
(a) the total amount of the sums secared immediately before the parhal takng dESU'UCUUﬂ or ]Q55 m Vl‘lt:
divided by (b) the fair market value of the Property mmmediately before Lhﬁpm""‘] taking, destruction, or los
in value.  Any balance shall be paid to Borrower. _ y N )
1 In the CVJR of & partial taking, destruction. or loss in value of the Propfarty in wh1chlh€ld" market valu:;
of the Property immediately before the partial taking, destruction, or loss in Valllg'is_ 16—‘58131?111%3@ anoult Od
. . . artial taking, destruction, or loss in value, uniess-Borrowe
the sums sccured immediately before the par | _ _ e .
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to LhesumS “ LUTLde this
R “whe 1§ are then due. R
curity Instrument whether or not the sums _ N |
> I gn. Property is abandoned by Borrower, or if, after notice by Lender to Borrower.,;,.[hf{_ the. OPIP"’]';‘“E
Parly (as defined in the next sentence) ofters to make an award 1o settle 3 clagn for da{llfigtts.- BOI‘I‘ OWQTda"‘ 110
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply.

the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by “this

Security Instrumear, whether or not then due. "Opposing P arty” means the tI.urd_par_Ly that O;\fs* B]c‘:rrowe r
Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard Lo Misce laneou

: ; g T
Proceeds.
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:prgﬁwer shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in

LL‘I’ldL ’s judgrment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest

“in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred,-reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that,-1m-Lender’s judgment, precludes forfeitire of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for.in Section 2.

12. Borrower Not-Released; Forbearaace By Lender Not o Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Succcsorm Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Intercst of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security.-In runmient by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.” Any, torbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entitics or Successors 1n Interest of

then due, shall not be a waiver of or preclude the exercise of any

Borrower or in amounts less than the amotn
right or remedy. p

13. Joint and Several Liability; Co-signcrs; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumenr but dd‘es'=-n_p*t:_gﬁqﬁﬁle the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to miortgage, grant and convey the cq;si’gncr’s nterest in the Property under the terms of this
Secunty Instrument; (b) is not personally obligated-to.pay the sums secured by this Security Instrwment: and
(c) agrees that Lender and any other Borrower “can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this, Security Instrument or the Note without the co-signer’s
COnSCnL.

Subject to the provisions of Section 18, any Suécessor in-Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and-is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security l-iysffumcntf ‘Borrower shall not be released from
Borrower's obligations and liability under this Security ln\tmmmt unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument-shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of proteciing Lender's interest.in’ the Property and rights under this
Secunty Instrurent, including, but not limited to, attorneys® fees, Property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee, Lender‘may not charge fees thar
are expressly prohibited by this Security Instrument or by Applicable Law. " G et

If the Loan is subject to a law which sets maximum loan charges, and I.hd[l.l\flshnd_“y mterpreted so that
the interest or other loan charges collected or to be collected in connection with theLoan exceed the permitted
himits, then: (a) any such loan charge shall be reduced by the amouat necessary-s__fo__“_r“;:dﬁgc"ih_e*-gharge to the
permitted limit; and (b) any sums already collected from Borrower which exceedﬁed-.pefh]zj{rt"éd’lifﬁajt‘s" will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the plmupalow(:dundcr[he Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will bé treited as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided - for under
the Note). Borrower’s acceplance of any such refund made by direct payment 1o Borrower. will constitute, ;
watver of any right of action Borrower might have arising out of such overcharge., E L

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be m wriling. Any notice to Borrower in connection with this Security Instrument shall be deerned, to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
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.~ address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
ApplICdb](_, Law expressly requires otherwise. The notice address shall be the Property Address unless
z Bonowerhas designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. Tf Lender specifies a procedure for reporting Borrower’s chanee of
address}ﬂlanorrower shall only report a change of address through that specified procedure. There mgy be
only onc designated notice address under this Security Instrument at any one time. Any notice ta Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not"b"e---d‘éé;netli.;.-:tti::;ﬁaye been given to Lender unril actually received by Lender, [f any notice required by
this Security Instrumentis- also required under Applicable Law, the Applicable Law requircment wi]] éa[isfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the<law of the jurisdiction in which the Property is located. All rights and obligations
contained m this Security- Instrurnent are subject o any requirements and limitarions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed “as.a prohibition against apreement by contract. In the event that any
provision ar clause of this-Secutity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given eflect without the
contlicting provision,

As used in this Security ‘Instroment:.
corresponding neuter words or words-of che |
the plural and vice versa: and (c) du,word
action.

17. Borrower’s Copy. Borrower shall be'given one copy of the Note and of this Securily Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest

{a) words of the masculine gender shall mean and include

0

cminine gender; (b) words in the singular shall mean and include

"may’ gives sole discretion without any obligation to take any

in the Propenty” means any legal or bencl'ic;‘i'él_ﬂ nierest in the Property, including, but not limited to. those
beneficial interests transferred in a bond for ‘deed, contract for deed, installment sales contract or ‘escrow
agreement, the intent of which is the transfer of titlé by Borrower.ar a future date to & purchaser,

If all or any part of the Property or any Intercst'in the Property'is sold or transterred (or if Borrower js not
a natural person and a beneficial interest in Borrower is sold or transferre d) without Lender’s prioy wr\men.
consent, Lender may require immediate payment in full -of all sums secured by this Security Ln'stmmcm
However, this option shall not be exercised by Lender if such exercise is prohibited by applicable law, '

It Lender exercises this option, Lender shall give Borrower riotice ‘of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is piven in accordance with Scction | 5
within v{hich Borrower must pay all sums secured by this Secuﬁf{yflnstnnnémi. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may 1nv0k<;,myremed1es permutted by rhjs'Securily
Instrument without further notice or demand on Borrower, o T

19. Borrower’s Right to Reinstate After Acccleration. Jf Borrower mects certain conditions, Borrower
shall have the might to have enforcement of this Security Instrument discontinued ‘at any ume p;{or to the
earliest of: (a) five days before sale of the Property pursuant 1o any pov Crﬁfsalecntam&d in this Securitj
In.smunf:m; (b) such other period as Applicable Law might specify for the tétniination of Borrower’-s rioht 1o
réwstate; or (c) eptry of a judgment enforcing this Security Instrument. Those conditions-are thar Borrower:
(a) pays.Lendf:r all sums which then would be due under this Security lnstmmentmdthewme as if nc;
gcceleratlon had occurred; (b) cures any default of any other covenants or agreements,(f,) paysall expenses
incurred .in euforcing this Security Instrument, including, but not limited fo, I’L‘.aSQ,nﬁf)}é:?;'lé[ﬁ;(()ruﬁyé’ {ecs
property mnspection and valuation fees, and other fees iricurred for the purpose of protectmgLCn o ? §"'-:interec;
in th_e Property and rights under this Secunity Instrument; and (d) takes such action as Lender 1 ré;éombfy
require to assure that Lender's interest in the Property and rights under this Security  Instrument, and
Borrowerjs obligation to pay the sums secured by this Security Instrument, shall continne umhang Lender
may require: that Borrower pay such reinstatement sums and eXpenses in one or more of the followine forms.
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. treasurer’s checkor cashier's”
check, provided any such check 1s drawn upon an institution whose deposits are insured by 2 feder alagenc e
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- instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
~Instrument.-and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
““However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

A sale nught rcstL}It;g;m & change in the enrtity (known as the "Loan Servicer") that collects Periodic Payments

due under the Nole and this Sceurity Instrument and performs other morigage loan servicing obligations under

the Note,. (his ScCurity ‘Instrument, and Applicable Law. There also might be one or more changes of the

Loan Servicer unrelated.to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the-change which will state the name and address of the new Loan Servicer, the address

to which payments should be made and any other information RESPA requires in conpection with a norice of
ransfer of servicing. §i the: Non:ls sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the NotB, ng)rtgdge loan servicing obhigations to0 Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. .
Neither Borrower nor.Lender n

individual hitigant or the member of a (_ld::-S) that anises from the other party’s actions pursuant to this Security

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements ot Section”15) of such alleged breach and afforded the other party hereto a

reasonable period after the giving olsughnuuu:mukc corrective action. I Applicable Law provides a lime

period which must elapse before certain action van be taken, that time period will be deerned to be reasonable
for purpases of this paragraph. The notice ‘of acceleration and opportuniry to cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration: given to ‘Borrower pursuant to Section 18 shall be deemed to

satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this-Seetion 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following

y ‘commence, join, or be joined to any judicial acrion (as either an

substances: gasoline, kerosene, other flammable ortouc petrolewn produets, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where'the Property is located that relate to health, safety

or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law: and (d).an. "Environmental Condition" means 2 condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup:.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onnr in thc;:,__;‘?;?ope.rty. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is-inviolation of any Environmenial Law,
(b) which creates an Environmental Condition, or (c) which, due IGLhepIEScHCC use, or release of a

Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two

sarptunikvn shnll net nbply to the peessneg, uee, Br sterage an the Pranpsrty of vl quantitien af Hnzardous

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products); _
Borrower shall promptly give Lender writtén notice of (a) any investigationﬁ';"chaxm, demand, lawsuit or
other action by any governmental or regulatory agency or private party invdlﬁi_ng theProperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () anv Environmental
Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of 'iHaZ'{rdousSubSImue
which adverscly affects the value of the Property. 1f Borrower leams, or is notificd by any govermmiental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly Lake all necessary remedial actions in atcord: u.
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envitoumental’

-
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Bormwe"’s N ,O.f ;ncr ics. Lender shall give uot‘ic.e to Borrower prior to acceleration following
nccelert {unde | any covenant or agregment_ in this Security Iostrument (but not prior to
amnlmer ‘_Sectlon 18 unless Applicable Law provides otherwise). The noticc shall . prior to
default; (b) the action required to cure the default; (c) a date, not less than 30 c;:'ac Ss fr Spef;fy: ot
letlce 1;%“’9” lo BO” ower, by which the default must be cured; and (d) that Iadur); to :Tret tli dgt:‘ thle
Secg::i . € Iz;ztheddtespemfled in the notice may result in acceleration of the sums securedebe Ztlll]ljt
B e ond saic of the Property at public auction at a date not Jess than 120 days in the
tuture. The ne} 5 t t, er inform Bon:ower of the right to rcinstate after acceleration, the right t
accelirationuam;m ]:m to assert the non-cxistcuce of a default or any other defense of Borrov?cr tg
the default is notsi;ezndaﬁy;?tl:er matters requh:Ed to be included in the noticc by Applicable Law. i'f
amediate paymentln f :lx;fr l;ef)re the date spemfi.ed in the notice, Lender at its option, may require
may invoke the power of v.(; . dq/mn.3 ecured by this Security Instrument without further demand and
entitled to collecltj Al mpmieﬁ?ncu??e?lnx}; ‘;tlt;:;’ull'gm;‘i@-‘; Per?itted hy. APP'licab_le Law, Lender shall be
bmll;o[t, limited to, reasonssi"blﬁ;zhﬁafnC}:S’.%Iew and cﬁsts ér i?t:llz ;;ﬁidpe:;?dw m this Section 22, ncluding,
. t d and et Selestior cause the roperty to be sold. Trustee and Lender sh:
Hotice of sale Trus;‘.ee - vlm thc; t dertetlme e(Imred by Applicable Law and after publication of the
highest bid de; at the ﬁ’m d” [ em‘l"d""BOTTO“er, shlall scll the Property at public anction to the
parcels and in any ordcreTau tp El:l:e and.ugd? th(f terms designated in the notice of sale in one or more
periods permitted by Ay rustee determues, Trustee may postpone sale of the Property for a period
ted by Applicable Law by public announcement at the time and place lixed i perioc or
sa]e.i‘ Lender horults designee may purchase the Property at any sale place lixed in the notice of
rustce shall deliver to the purchaser Trustee’s deed conveying the Pro i
v . . . N CYng - perty without an
:—zﬁ;a::};;] :J;[tJ:f:::n:)r 1mgllelc]l. ‘T_he recitals in the Trustee'sd%d shall be p:ima facie evi:dC:;ce: {(t?tt](;z
) to ol expensen of t.‘]sl :w Ie t- ellem‘. T_rustcc sha!l ﬁppl}’the proceeds of the sale in the following order:
to all sums secured by ts}gsc’sl;i:.(:mf’ })ut wot limited to, reasonable Trustee's and attorneys® fees: (b).
entitled to it or to th . Y n Strument; and (c)any cxcessto the person or persons le" 1l
23 Rt.:con(:ze '(:a . c{?ﬂ\ of the superior court of the county in'which-the sale took place =
eelTe o ! surre 1s Security-Justrument and all notes evidenc
. gally entitled to it. Such person or persons shall pay’ any récordation cc 'y 1o 1he
Trustee's fee for. preparing the reconveyance. :Pg}’ any é:_le}.ordauon costs and the
24. Substitute Trustee. In accordince with Applicable Law, Lendcf‘-s-_: may trorn time 10 time appoint a

successor rustee 10 any Trustee appointed h CasE W ke
d hereunder who has ceased 1o act” Without ¢
Properly. the succe . 0 act. Without canveyanc
perly, th, successor trustee shall succeed to all the title, power and duties conferred upo; yance of tt_‘e
and by Applicable Law. ' 5 conterred upon Trustee herein
Use of Property. The Property is not used principally for agricultural purposes. .

WASHINGTON - Single Family - Fanni
Form 3048 3/99 ily - Fannie Mge/Freddle Mac UNIFORM INSTRUMENT
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BYSIGNING BELOW, Borrower ace
W, cepts and agrees to the terms 1 j ] i
Iusmunentandm zﬂxg}g}nders ¢xecuted by Borrower and recorded with i:tmd YERAnls conttined in this Secur v

B | rtp OBy
i@ -~ E."B]j,};(‘)/”é%j eI, ﬁ_agrsreax)
S.8. #: #/S;,Ll-% - ? 2,“/’SL( 3 "‘}_ owar

ST L Lot 5o
GARY W. PAGE - 858331 )
SS.# 72 7577 & i

(Seal)

-Borrowwor

.......

. lgp B T Sn S. #: 'S\ R
Rp*ce Setow This'Line For Acknowlsdgmant] v e /
On this AU"> day of {IIYUNLY 2600 betore o s 5710 : :
" b = ‘ bef E; ‘o s - \G - L]
, detore me the undergignéd, 2 Ry Puble  and

-

for the State of Washinpton d mmissi
| ‘ Eg n, duly co 1ssioned and swom{ pEI'SUDEﬂ}yappearedt‘& d}\ -6-0&-': oy
_ S S, w0 et e
DT T M\OF WA

to me known to be the indivi

My Commission expires:

OT notes, together with all other indebtedpess e : . :
he - . cured by this Deed of Trust, have be sd T Al N

o ;sgzeduigit;d tto cancel said note or notes and this Deed of Trust, which are dilllix?:;;i dn;]f‘ﬂ}lj You e

! y. ITIOUt Warranty, all the estate now held by you under this Deed of T R 4 1o,
egally entitled thereto, ‘ | Tust to the person. or persons

Date:

WASH]NGTON - Slngie Famlly - Fann]g MﬂelFredd;e MﬂC UN’FORM INSTRUMENT . ::;E;?' :::,;'

RRERUN

00113000¢
gl?agit County Audlt%!} |
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Exinbit ~A

The land referred to :n thls report/policy is situated in the State of Washington, County of
Skagit, and is descr;bed as follows

A portion of the Northwest 1/4 of the Northeast 1/4 of the Southwest 1/4 of Section 27,
Township 35 North, Range 4 East W M., described as follows:

Beginning at the Northeast c.,orner of "LAMM'S PLAT OF PANORAMA VIEW LOTS",
according to the plat recorded in V@Iume 7 of Plats, page 39, records of Skagit County,
Washington; thence Southerly along the East line of said Lamm's Panorama View Lots,
195.02 feet to the true point of begmnlng thence continue Southerly along said East
line 189.00 feet; thence North 89 degrees 25'42" East parallel with the East and West
centerline of said Section 27, 75.0- feet thence Northerly parallel to the East line of said
Lamm’s Panorama View Lots 189. OO feet thence South 89 degrees 25'42" West 75.00
feet to the true point of beginning. . .

T .

Skaglt County Auditor |
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EQUITY RIDER

~This Rider to Mortgage, Decd of Trust, Security Deed or similar security instrument (hereinafier referred to as

deemed to'amend "léll”d supplement the Mortgage|of the same date given by the undersigned LINDA E. BROWN, , .

GARY WPAGE » » to secure Borrowers note to FIRST NLC FINANCIAL SERVICES, LLC ("Lender") of
the same date and covering the property described in the Mortgage as follows:

"Morigage") is made on this 24TH day of NOVEMBER 2000, and is hereby incorporated into and shull be

SEE ATTACHED SCHEDULE "A"

In addition to the covenants, andagncmcms made in the above described Mortgage and Note, the Borrower and
Lender further covenant and agree asTollows: |

:'ﬁf: (::fz. i )
1. In the event of any default under the sald;:Miortgagc and/or Note, interest shall be payable on the whole of (he
outslanding pnncipal balance fromthedatGOfsuch default and for the subscquent duration of such default at the
highest rate of intercst pcrmitted by lawﬁ_i&-ng]um_ gthe limitations of the Home Ownership and Equity Protection

Act of 1994, R

2. If any other lien, encumbrance or mor‘tgaggi%pgﬂ the_fsgbject property, whether superior or junior 1o the lien of
Lthis Mortgage, is delinquent or in default, ﬂusMongdgeand the Notc secured hereby shall be in defanlt and the
holder of this Mortgage and Note shall be eniitl d-to enforce all remedies provided in this said Mortgage and/or

o

Note as well as all other remedies provided by law,
|

3. The undersigned does hereby agrec to pay -':flll and singular the principal and interest and all other syms of
money payable under the said Mortgage and II\Iote promptly-‘on“the duc date of each ins tallment, it being

understood and agreed that il said payment is more than 10-days late, there shall be a late charge of five percent 5

% of the overdue payment of principal and interest. The Lender shall be requited 1o give naties 0 the Berrowar
prior to acccleration and foreclosure of the subject property, and the Borrower shall have mo Fight 1o reinstate of

otherwise bring current the Mortgage and Note a{ter a period of 70(1-%5 h'i'»chtsped from time of acceleration.

: ) LD : . o )
4. TF there 15 any contflict between the provisions in this Rider to Mortgage and thosc contained in the aboye
described Mortgage and Note, the provisions of this Rider (o Mortgage shall su percede and control the conflicting
provisions of the said Mortgage and Note. ;

|
IN WITNESS WHEREOF, the Borrower has execuled this Rider to Mortgage and has accepted and agreed to be
bound by the terms, provisions and covenants conlained hereinabove, T

iw%is 3 ’"\\\/D | ”i?r;'rDA E BR%‘

i
WITNESS

WITNESS S SOS | 7 GARYWPAGE~ © ©

WITNESS

T I T -

1,

| , Skagit County Auditor e
| 11/30/2000 Page 15 of 18 12:06:23PM
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OWNER OCC
S — CCUPIED RIDER

For a faluablc consideration, receipt of which i
) ' 1s hereby acknowledged. the undersi ’ ‘
" " : L ~ . - ¥ SI ed hefl’.ln =
lrliorrzvcr )hife}? Y covenants and agrees that all of the provisions of this Rider sh auggc an(d are herrzt:nle:aéo o
1&251?:3 d p}:}m ct) t ;-:_edg).eed of Trust, Deed to »Sf-;‘cure Dcbl, Security Deed, Mortgage or similiar Security Iim;m?;::
attached hicreto and in(cnded to be dated of even date herewith ( hercin referred (o0 as "the attached Security
< < 1

Instrumné:-nkf"-»z')--~=f'givf:n by borrower to secure B er’
- boarrowers Note payable to the order of FIRST ' Fl
i%il;ngS éJI;C ltssuCC::Swm or aSSIgnS_( her_ein rclerred to as "Lender") and covering the P?gg)%rgfijéijcﬁld

fied an Llﬂg m@re p%gwlmly desenibed in the attached Sceurity Instrument (hereinafter referred to 1Is]c"ﬂf£ '

Property").

1. Borrower has herelofore ‘made certain represcntations i iti _ , .

such representations were made by Borrower for the express purposcs of inducin g Lm;r S,:l mlc? of Borrower and

Itlo gzmt 10 Borrowers the homeowucrlwnsecured by the attached Security Inst{mﬁem Thzr;io}reOHBZhri;?;edand

gz;fi ;ﬂl“"m"r;illll’f Saélgc‘r:ipresgln‘t }L_hat Bonowar n.cmt occupics the Property as Borrower's principal .ESidenCCroroic;f

date or (b) thirty (30 PYr 'L IOIDEHY commencmg such occupancy not later than: (a) thirty (30) days after thi
. ' ) lrt) ( ) da}s after the PT‘E?DeIT}'Shaﬂ ﬁTSt ha\’e bBecome I‘eady for occl , - " S ) s

whichever is later. AN pancy as a habiiable dwe[[lng’

B sentation set forth in Para h ' j
- : uid. repres graph | hereinabove cons
Cove:ggﬁlm clzxic:;;nt of the auacheq Security Iry-:;;tru-mcx{;_tﬁ and that the Borrower's failure shall constitute atll:olrléuashmic
- : o cr the attached Security Instrument thatshall entite the lender, is successors and assigns, t ercise
ne remedics for a breach of covenant provided inthe attached sccurity instrument e fo exercise

2. Borrower agrees that the warranty ‘and. repre

DATED: NOVEMBER 24, 2000

PROPERTY ADDRESS:
21316 PLAZA DRIVE
SEDRO WOOLLEY, WA 98284

STATE OF WASMINGTON, COUNTY OF 3:3&@ O
for tf o this ﬂj—/ day of YOVIOXRL 2600, before me the Ugd%&l t:hed W=
for the SL:}LC of Washington, duly commission and swor personally appeardg - - PUBLY™
LINDA E. BROWN, GARY W, PAGE ' (AR ok
i “e, .

, \
10~ ;nc known to be the individule(s) described in and who executed the foregoing \ifﬁ\m iy
'a{, 'non[edgcd o me that signed and scaled the said instrument a5 his/her/thoir free anl l - s
act and deed, for the uses and purposes therein memioned. VO Unary

WITNESS my hand : Sl . . . I
y hand and official seal affixed the day and year 1 this ecrtificate sbove written.” -
//_\ ‘. Fy

.f"//.’/’ - a“ I !"‘ /‘
. AUV, (SR ;
’ N\/ 2 T

WA wiaownoe 60006983 BROWN N Tiotry Public in and fym W residing

MM

, Skagit County Auditor = |
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HTLLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

[Space Abova This Linc For Recording Data)

\DJUSTABLE RATE RIDER

(LIBOR 6 Monthlnex(As Published In The Wall Street J ournal) - Rate Caps)

LOANNO.: 60005993

THIS ADJUSTABLE RATE RIDER is made this ~ 24TH  dqy of NOVEMBER, 2000 ,
and is incorporated into and shall “be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument’y of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Adjustable Rate Note (the "Note™) to
FIRST NLC FINANCIAL SERVICES, LLC.

LIMITED LIABILITY COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
21316 PLAZA DRIVE -
SEDRO WOOLLEY; WA 98284
[p,oparty Adtress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY . o e

ADDITIONAL COVENANTS. In addition to the covenasis and agreements made in the Security

Instrument, Borrower and Lender further covenan and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.540 %,

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates I |
The interest rate I will pay may change on the first day of DECEMBER, 2002 _and on that

day every 6  month thereafter. Each date on which my interest rate CouldChdngL is called a "Change

The Note provides for changes in the

(B) The Index J I

Beginning with the first Change Date, my interest rate will be based on an Index: The Indc:\ 15 the
average of interbank offcred rates for 6 month U.S. dollar-denorninated deposits in theLondon ~market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure avaﬂabled,softhefirat
busitess day of the month immediately preceding the month in which the Change Date occurs iy called the
"Current Index".

If the Index is no longer available, the Note Holder will choose new jpdex that is based upon“&oﬁr‘fgpar&ab]:é
mlormation. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) Yy

Form 3138 6/94 (Amendad) 7 //‘ ST

Leear Forms Ing. (BQQ) 445-3555 ~7 / e T

e e AT
20 000671

001130006
, Skagit County Auditor
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~" _{C) Calculation of Changes
v Before each Change Date, the Note Holder will calculate my ncw interest rate by adding

S SIX AND 79 /100

peruntangomt(s) (6.790 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this.rounded amount will be my new interest rate until (he next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid. principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal paymems. The result of this calculation will be the pew amount of my
monthly payment:’ L

(D) Limits on Interest Rate Changes

The interest rate Iaﬂlfcqulred to pay at the first Change Date will not be greater than 13 . 540 % or
less than  10.540 "% Thereafter, my interest ratc will never be imcreased or decreased on any single
Change Date by more than “ONE "
percentage points ( 1.000 7 %) from the rate of interest I have been paying for the preceding 6

months. My interest rate will never begreaterthan 17 .540 % orlessthan 10 .540 %.

(E) Effective Date of Changes = - |
My new interest rate will become ‘effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on. 1he first monthly payment date after the Changc Date unti! the amount of my

- .

monthly payment changeés again.
(F) Notice of Changes ST e
The Note Holder will deliver or mail-to'me # notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given me and also the title and telephonc nurober of a person who wil] answer any question I may

have regarding the notice. A
B. TRANSFER OF THE PROPERTY OR.A BENEFICIAL INTEREST TN BORROWER

Uniform Covenant 17 of the Security [nstrument i§ amended 1o read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial jnterest in Borrower is sold or transterrcd and Borrower is
not a natural person) without Lender’s prior wrillen consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the dare ofthis Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted-to-Lender information required by Lender to
evaluate the intended transfcree as if a new loan were being made to'the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loay assumnption and that the risk of a breach of
any covenant or agreéement in this Sceurity Instrument is acceptable to Lender.

To the extent permitled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent o the loan assumption. Lender may also require the transferee to sign an“assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Insurument. Borrower will continue to be obligated under the Note and this Sceurity
Instrurnent unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sumns prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to Lfféﬁms and, Covenants - o
o y 7 & o :};_.

Ad-ustableﬁale Rider. Py //ﬁ)/ﬁ
—M %@M/b) (Seal) /Q\’ég/_. é:ﬂ%

L]N-.DA E. BRO“rN -Barrower GARYM//?‘AGE /

(Seal)

-Bortower

ﬁurmwcr

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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