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DEED OF TRUST

day of November ,2000 ,

ISLAND TITLE eemmmt

4513860507

THIS DEED OF TRUST is m.
among the Grantor,
Harry D Ralph, And )
Angela S Ralph, Husband And‘wlf

(herein "Borrower"),
Island Title

(herein "Trustee"), and the Beneficiary,
Wells Fargo Bank West, N.A. »
| , a corporation organized and
existing under the laws of United States of Ame' . , whose address is
4455 ArrowsWest Drive, P.O. 49069 Colorado '*Sp :.ngs,.co 80949 (hereln "Lender").

BORROWER, in consideration of the indebtedness herem recu:ed and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sal"' the foIlowmg described property
located in the County of Skagit « , State of Washington:
See attached Exhibit A, PUD Rider, Line Rider

which has the address of 3810 Copper Pond ,Anacorté-s":

[Street] [C ,
Washington $8221 (herein "Property Address");
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender. to
collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered
by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate 1f thls
Deed of Trustis on a leasehold) are hereinafter referred to as the "Property;” :
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% TO SECURE » Temle the repayment of the indebtedness cvidenced by Borrower’s note dated
11/22/2000 and extensions and renewals thereof (herein "Note"), in the
* principal sum of U.$, $36.800.00 , with Interest thereon. providing [or mmonthly wnstaliments
of principal and interest, will e balance of the indebtedness, if not sooner poid, due and payable on
11/20/2010 ; the payment of all other sums, with inrerest thereon, advanued in
accordance herewith 16 protect the w—nmy of this Deed of Trest; and the performance of the covenants and
F ...:fagncnts vl Borrower hcrein contained.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ibe right b
grant and cenvey the Property, and that the Property s unencumbered, except for encunbrances of record.
ffBerroweI covenanis that Rorrower warrants and will defeud geucially (e tide 1o the Property aga.mst all

": lmrn\ .md dc:nmmla sabject to encumbrances of record.

UNIFORM 'COVENANTS. Borrower and Lender covenant and agree as follows:

i 76 Payment ‘of ‘Principal and Iuterest. Boiwower shall promptly pay when duc the principal and
intcrest jndcbredncss evidenced by the Note and late charges as provided in the Nete,

2. Funds for Taxes und Iuvurznve. Sobject o applicable law or a written waiver by Lender, Borrewer
shall pay 1o Lendet on the day menthly payments of principal and interest are payable under the Note, until
the Note is paid in foll, sutn (herein "Fusds”) equal to one-twelfth of the yearly taxcs ‘and asscssmicnts
(including condormmum and :plunned unit development aseessments, if any) which may attain priority over
this Deed of 'n'ust and ,t_.ruund Tents on the Propeily, il any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfih of yearly premium instaliments for mortgage insurance, if any, afl as
reasonably estimated initially and’ froun tine (o e Ty Lender on the basis of assessments and bills and
rcasonablc cstimates thereot. Borrower shall not be obligated 1o make such payments of Funds to Lender w
the exient that Borrower mskes: mu,h itdytm:lll'i 10 the holder of a prior mortgage or deed of trust if such
ho]der ia an institational Lender, - :

If Borrower pays Funds l.acndcr, thc Funds shall be held in an institution the depogits or accounts of
which are insured or gnaranteed by a4 federal or stac agency (imcluding Lender if Lender is such an
institution). Lender shall apply the Funds to. poy eaid taxes, assessments, insurance premiums and ground
rents. Lender may nor charge for so holdlng and applying Ihc' Funds, analyzing sail account or verifying and
compiling said assessments and bills, unlcss'Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge Borrower and Lender may agree in writing a1 (e tine of execution
of this Decd of Trust that intcrest on the Funds shall be peid to Borrower, and unless such agreement is
made or appllcable law réquires such interest o he fh!ld Tender shall not be required W pay Bowower any
intcrest or carnings on the Funds, U..ndcr ahail 2ive to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpnse for which each debil  the Funds was

made, The Funds arc pledged as additionsl security for the sums secured by this Deed of Trust.
If the amount of the T'unds held by Lender, topcther with the future monthly instellments of Funds

payable prior 10 the due dates of taxes, assessments, Inshrance premhlm': and ground remts, shall exceed the
amount required to pay said taxes, assessments;’ maurancc premiums and ground rents as they fall duc, such
excess shall be, at Borrower's opiion, either. promptly repaid 10 Borrower or credited o Barrower on
miouthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient w pay
taxes, acsessments, insurance premiums and gmund rents as they fall due, Borrower shall pay to Lender any

aiount necessary 1o niake up the deficiency in one’ ‘or more payménts:as Lender may require.
Upon payment in full of all sums secured by this Deed of ‘Trust. Lender shall prompdy refund to

Borrower any Funds held by Lender. If under paragraph 17 hereof the. ‘Properry i sold or the Propery is
othcrwige acquired by Lender Lender shall apply, no later than mmmedlately prior to the sale of the Property
or fis acquisition by Lender. any Funds held by Leader at 111:: umc ul' dppllLdllUll a8 d credit agast tie suius
seoured by this Deed of "Irust.

3. Application of Payments, Urnless applicable law des omerwxse, all payments received by
Lender under the Note and paragraphs 1 and 217 Ecrcot shall bc apphcd by Lender first 1in payment of amounts
payable 1o Lender by Borrower under paragraph 2 hereof, then o m{rrrst pdyahlz- on the Note, and then w
the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bnrrowcr shall perform all of Borrower's
vbligations uuder any moitgage. deed of st or otler security agreement withi a lien which has priority over

this Deed of Trust, including Borrower's covenants to make payments ‘when due;"Borrower shall pay or

causc to-be paid all taxcs, asscsaments and other charges, fines and mposmons alln'bumblc to the Property
which iy alizin 3 priority aver this Desd of Tou, amd lesselold payimenis or gmuml rents, if Any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or herea&ér erected on the
Property ingured sgainst loss by fire, hazards included within the term "extended coverage,” and such other
Liazards a5 Lewder uiay 1eysite aud ju such atnounts and for such petiods as Lewder piay 1eyuiie;

The insurance carrier providing dic insurance shall be cliosen by Borrower subject (o-approval by
Lender; prov:ded that such approval shail not be unreasonably withheld. All insurdnge pohaws and renewals
thercof shall be in & form acceprable to Leader and shall include 2 standard mostgage clause in favor of and
in 8 form acceplable 10 Lender. Lender shail have the right to hold the policies and remewals thereof, sub_]ect

to the terms of any mortgage. deed of trust or other sccurity agreement with a lice wh:ch has pt:onty over
this Deed of Tiast.

In the evem of lnss, Rormrower shall give prompr notlce w the insurance carrler and Lender. E‘}Lender
may make proaf of loss it not made promptly by Borrower.

Il the Property is abandoned by Borrower, or If Borrower falls to respond w Lender within 30kdays'~“--.
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim

insurapce benefite, Lender is authorized to collect and apply the insurance proceeds at Lender's opno c:k
to restoration or repair of the Property or to the sums sccured by this Deed of Trust. :
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.76, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

| nﬁéyelépments. Borrower shall keep the Property in good repair and shall not commit waste or permit
iniiﬁ'airment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

i " Trust is'on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,

Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governmg the ‘condominium or planned unit development, the by-laws and regulations of the condominium or

planned unit development and constituent documents.
7. Protectlon of Lender’s Security. If Borrower fails to perform the covenants and agreements

contalned in th1s Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s-interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearatices; d1sburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender’s. mterest If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requlrement for such insurance terminates in accordance with Borrower’s and Lender’s
written agreement or appltcable law.

Any amounts- dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional 1ndebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms ‘of ‘payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any-action, hereunder

8. Inspection. Lender may make er cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall gtve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender ’s interest in‘the Property.

9. Condemnation. The pr ‘_eeds of -any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby ass1gned ‘and shall ‘be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement’ W1th a'lien which has priority over this Deed of Trust.

10. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of-:.t € sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in 1nterest TLender shall not be required to commence proceedings
against such successor or refuse to extend tnne for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and
agreements herein contained shall bind, and the rights. hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the prov1310ns of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any lorrower whe co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only o’ grant and convey that Borrower’s interest
in the Property to Trustee under the terms of this Deed of Trust Ab) is not _personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard: to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that* Borr_ wer: or mod1fy1ng this Deed of Trust
as to that Borrower’s interest in the Property. S

12. Notice. Except for any notice required under applicable law to be glven 1n another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by dehvermg it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at-such o her address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to_ Lender shall be given by
certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. o o

13. Governing Law; Severability. The state and local laws applicable to th1s Deed* of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentenee shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause:»of this’ ‘Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other prov151ons ‘of _th1s Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end- the prov1s1ons |
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs," "expenses'

"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herem !

14. Borrower’s Copy. Borrower ‘shall be furnished a conformed copy of the Note and ef thls Deed of
Trust at the time of execution or after recordation hereof. oh e

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhganons under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with' Lender
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable 1
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties wh
supply labor, materials or services in connection with improvements made to the Property -
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
0 'any;s interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
_~Botrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require

~~:zi:jfl_:,=:=‘1mmedlate payment in full of all sums secured by this Deed of Trust. However, this option shall not be

exerc1sed by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

B Lender: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prov1de a perlod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
exp1ratlon of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or: demand on-Borrower.

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleratlon, Remedles Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, -not. less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured “and @) that failure to cure such breach on or before the date specified in the
notice may result in acceleratmn ‘of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not’ less ‘than 120 days in the future. The notice shall further inform Borrower
of (i) the right to remstate ‘after “acceleration, (ii) the right to bring a court action to assert the
nonexistence of a default or: any ‘other defense of Borrower to acceleration and foreclosure, and (iii)
any other matters required to'be included in such notice by applicable law. If the breach is not cured
on or before the date speclfied in the notice, Lender at Lender’s option may declare all of the sums
secured by this Deed of Trust 0 _be lmmedlately due and payable without further demand and may
invoke the power of sale and any. other remedles permitted by apphcable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not: limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lerider shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice ‘of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels.and in such order as Trustee may determine. Trustee may
postpone sale of the Property for a period or periods not exceeding a total of 30 days by public
announcement at the time and place fixed m the notlce of sale Lender or Lender’s designee may
purchase the Property at any sale. .-

Trustee shall deliver to the purchaser Trustee’s deed, onveymg the Property so sold without any

covenant or warranty, expressed or implied. The recntals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein.. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses ‘of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title’ ev1d_e e;- (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons. legally entltled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender S acceleratlon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the T t'to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to‘\the earher to.occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in: thlS Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums whlch ‘would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all’ breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as prov1ded in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such’ actlon as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in. the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue ummpalred Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall rernam in full
force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addltlonal securlty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall prlor
to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to lletct “and
retain such rents as they become due and payable. L

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in; )
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the:;..
Property and to collect the rents of the Property including those past due. All rents collected by Lender,or*:
the receiver shall be applied first to payment of the costs of management of the Property and collectlon 0
rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys:
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account';ig_a

only for those rents actually received.
Initials: M«J
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720, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
'Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
'ﬁ*"mdebtedn_ess secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty

and ‘without charge to the person or persons legally entitled thereto. Such person or persons shall pay all

costs of recordation, if any.

21 -Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor ‘trustee. to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applrcable law.

22 Use "of*Property The Property is not used principally for agricultural or farming purposes

REQUEST FOR NOTICE OF DEFAULT
—— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over thls Deed of Trust to give Notice to Lender, at Lender’s address set forth on
page one of this Deed of Trust of any default under the superior encumbrance and of any sale or other
foreclosure action. & g

IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

e /2 ?}/}//L/}Q\ (Seal)

’ ::zsf'iﬁorrower Harry D Ralph -Borrower

0 M/ A ‘g fé ﬁ (Seal)
'BOTT@WGY Angela S Ralph -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower -Borrower
STATE OF WASHINGTON
County of ghaeit M/h P g
On this day personally appeared before me Harry D Ralph
Angela S Ralph E
to me known to be the individual described in and who executed the w1th1n and foregoing instrument,

and acknowledged that ’bﬁj'éj signed the same as {jjww ' free and voluntary act and deed,

for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this <X ¢ o day of /ZW//JJ/ L, Qoo -

Wi,
\\\ oN_GA ’I

b T
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EXHIBIT "A"

| Lot 29,C0pper Pond Planned Unit Development, according to the plat thereof, recorded in Volume
16 of Plats, pages 70 through 72, records of Skagit County, Washington.

.
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Home Equity Access
Line Rider

A{Upan end credit with D fixed rate [EJ variable rate interest)

i

“This Equity Line Riter is dated 11/22/2000 _ and Is an amendm_ent to
~ the.Morigage or Deed of Trust {"Murtgage") of the same dafe yiven by the undersigned,
Rarxy D Raiph, and

,-zi\nﬁela S Ralph, Fusband And wite

("Borrower") to secure Borrower’s Equity Line Agraamenl with WELLS FARGO BANK WES f,
NATIONAL ASSOCIATION ("Lender”) of the same date covermg the property described in the
Mortggéiﬁc“‘ﬁhd*t{ocﬁzgé“d aT: 3810 Cupper Pond

Anacortes & - , WA 98221

In addition 10 Theco nants and agreements made in the Mortgege, Borrower and | ender further

covenant and agree-as follows:

1. The wu{-a "Not"é:'”f (oY in tha Morigage and this Rider, refers o 1h& Home Equity Access
Line Agreement. &

2. The Nate avidences: n_operiend revolving line of credit agreement between Borrower and
Lender under which future advances may be made, The amount etated In the Mortgage as
the principal sumj;:‘:ofthe Indebieness is the credit mit for the line of credit. All advances
made at any Time by Lender in acoordsnee with the 1éerms of the Note, and all interest an the
advances, shell be secured by the Morigage. However, at no time shall the principal
amount of the Indebradness securcd by the Morgage, not including sums advanced In
«ceordance with the Mortgaga to protert the security of the Mortgage, exceed Lhe stated

credit limit far tha line of credit.

3. The Note providee for:

D o fixed rate of interest expressed as a:daily periodic rate of . %. This
corrasponds to an annual percentags rate of %.

l'x_\ 4 variable rate of interast éxpresseil as a daily periodic rate equal 0 1/385 of an
annual rate of 4.500 4+ % plue the "Index Rate”. The daily periodic rate may

Increase if the highest prime rate published in the Wall Strest Journal "Money Rates”

table (thc "Index Rate”) inureases, The initial daily periodic rate s 0.038251 :
which correspunds to an initial snnyal percentage rate ol 14 %. The

annual percentage rate will never L more than 71 %. The daily perlndic rate will be

adjusted on the day the Index Ratc change: . -Anincrease in the daily periodi¢ rate may
inciease the monthly payment due. o )

NOTICE: THIS MORTGAGE SFCUKES CREDIT IN THE AMOUNT OF ¢ 36, 800.00 :
LOANS AND ADVANCES UP TO THIS AMOUNT, |OGETHER WITH INTCREST, ARE SENIOR TO INDFHIEUNESS TO
OTHER CREDITORS INDER SUBSEQUENTLY RECORDED OR FILRD MORIGAGES AND LIENS.

Haryy D R21ZHD Date nngela 5 RELvh Dste
Date rave
(Mulkistate) .
BLO2001 ¢ © EEATROMIC LARER FORMS, INU. - [A00)327-6541

MR

, Skagit County Auditor
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PLAeF‘NED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22 day of November ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securtty Deed (the “Securlty Instrument’’) of the same date, given by the undersigned (the
““Borrower’’) to secure Borrowerf.s Note to Wells Fargo Bank West, N.A.

(the ““Lender’’)
of the same date and covering the Property descrlbed in the Security Instrument and located at:

3810 Copper Pond
Anacortes, WA 98221

Property Address]

The Property includes, but is not limited to ‘a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descrlbed in the Covenants, Conditions,

and Restrictions (the “‘Declaration”’).
The Property is a part of a planned unit development known as C.P PER POND

[Name of Planned Umt Development]
(the ““PUD’’). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and fac111t1es f _the PUD (the ““‘Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest. P e

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: @

A. PUD Obligations. Borrower shall perform all of Borrower s obhgatlons under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaratton Gi) artlcles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (111) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. u S

B. Hazard Insurance. So long as the Owners Association mamtams W1th a g,enerally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’” policy insuring the Property which is satlsfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requrres including fire and
hazards included within the term ‘‘extended coverage,’” then: L A

(1) Lender waives the provision in Uniform Covenant 2 for the monthlypayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii)  Borrower’s obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is prov1ded.zb' he. Ow ers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard msuranee
the master or blanket policy. :

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr followmg a Joss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower. T

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to 1nsure that the:
Owners Association maintains a public liability insurance policy acceptable in form, amount, and ext nt o_f
coverage to Lender. . oL
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D. Condemnation. 7 eﬁfproceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection Wlth any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, of for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. =~ . :

E. Lender’s Prior Conse‘nt‘ Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition-or subd1v1de the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destructlon by”f*ﬁre_:. or other casualty or in the case of a taking by condemnation or
eminent domain; 7T i

(ii) any amendment to any prewsron of the “‘Constituent Documents’’ if the provision is for the
express benefit of Lender; v

(iii) termination of profess1or1a1 management and assumption of self-management of the Owners
Association; or

(iv) any action which would haveaa.; the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and” assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall ‘become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalI be payable, with interest, upon notice from
Lender to Borrower requesting payment. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/ O (Seal)

Harry D Ralph g'j {;é Borrower

///\%/M

Angéla S Ralph

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

“-Borrower
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