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Horizon Bank
PO Box 580
Bellingham, WA 98227-0580

Assessor’s Parcel orAccount Number: FIRST AMERICAN TITLE CO.

4566-000-017-0006 | Y
Abbreviated Legal Descrlptl n Lot 17, Little Mountain Addition W-BS / (0

[Include lot, block and plat or section, township and range]

Full legal description on page 2.
< [Space Above This Line For Recording Data]

w2 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument)1smade on November 22, 2000. The grantor is
Roman Salgado and Maria de Jesus Aparicio de Salgado, Husband & Wife ,
who acquired title, as Maria Aparicio-Salgado

("Borrower"). The trustee is Westward Financial Serv1ceC rporauon

("Trustee"). The beneficiary is Horizon Bank

which is organized and existing under the laws of the State efW ashm ton ’

and whose addressis PO Box 580, Bellingham, WA 98227- 5

("Lender"). Borrower owes Lender the principal sumof ~ Eighty Thousand Five Hundred and
no/100 T

Dollars (U.S. $ 80,500.00 ). This debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments; with the full debt, if not paid

earlier, due and payable on December 1, 2020This Security Instrument secures to Lender:

WASHINGTON -Single Family- FNMA/FHILMC UNIFORM INSTRUMENT Form 3048 9/90 +“Amended 5/91
Page 1 of 9 )
ELF-6R(WA) (9610).01 " ELECTRONIC LASER FORMS, INC. - (800) 327-0545




_I
i

Cewrmd mm%)(mmﬂg

- 06/6 'S_V..O,E Lo g O - '
- - me[ alqeoqdde mM a:m'ep.toooe ut asm.teq:lo 10 SIalf moxosg{ s1nInJ Jo sazmtpuadxa
' JO Solewinso 9]qeUoseol puR elep JUSLIND JO S[Seq 9Yl UO Inp spunj JO jUNOWE . . o1ewI)Sd
femr 19PUYT "JUNOWE I3SSI] 97} PIIIXS. 0} 10U JUNOWE Ue W Spuny ploy pue 1991100 ‘owmy Aue
e ‘Aewr I9pUST ‘OS II ‘1 oure Jasss[ © $198 spunyj a7} 0} saqdde 1BY) AR JOIOUR SSITUN (..VdSE[H..)
‘bas 12 109 WoNoag ‘5°S'N) 71 ‘SW O} SN WO PIPUIWE SB 6] JO 1OV §9INPIV01J. JUSWA[NAS
911y Teoy [eIepSJ oY) Jepun JUNEJOE MOIOSO §,1aMOLI0f 10 axmbar Aewr ueoy ofeSuow pajelar
- AJJe19pa} © I0J IOpUI] B juUNOWe WRMIXEW 3Y) PAADXS 0) JOU JUNOWE Ue Ul Spun,g pIoy pue 199[j05
. ‘omm Auwe je ‘Aew Iopuyy w0 'STIA)] - MOJOSH, DO[[Ed 918 STIO) 9594, -sunrurerd oueInsul agediIowr
S o Juemiked o jo nor ur ‘g ydesSered jo suorstaoid oY) M 90UBPIOdSE I ‘Iopua 01 Iamollog
o &q sjqefed smmns Aue (5) pue ‘Kue it smmmaxd soweInsur ofeduow Ajreak (3) ‘Ame J1 ‘swnrmerd
L sur- poof). A11eak (p) ‘surnrumoid sowensur £1adoad 1o prezeq Apreok. (o) ‘Aue ji l‘&uadoxd
flicie punois 1o smemﬁed ploqasea[ &[199& (@) ‘A1redo1d o) UO TOI] B SB i _,1s"u[ Aunoog.
- SI):19A0 /(J,uoud ureye Aem YOIy SJUSWSSISSe pue $oxe) A[1eak (v) :10f (, sptmg,,) whs e ‘ing ur pred
. SU9ION 91 THun ‘910N 9y} Iopun snp are syuamAed ATginow Kep ay) uo Iopuey 03 Aed yreys 1omoiiog
.mpuaq £q .IQAIEAA UaNLIM € 0) 10 Me], a[qeoqdde 0} 1oafqns "dURINSU] UL SIXE], 0] Spunyy 7 -
210N 91} Jopun anp sogreys are] pue yuomAedard
&ue pue 210 N 9t[1 Aq PIOUIPIAD 1qap om uo 159191111 ‘pue jo Tedourid oy) anp woym Aed Apdurord
[[eqs Iamo.uog Se318Y) ey pue 1u9u1£eda.!({ ‘Jsa.xaml pue [Bdl:)llud Jo juemieg T

smono; se 99183 pue meuerof’ pu:rl pmz Tomolog ‘SINVNH AOC) mo JIN [1

. - - &uado:d [Bai
- | BuuaAoo mawtua,sm A31Ino00s uLIoymun ¢ ammsuoo 01 uoraotpsunf 4q. SUOTIRLIRA PRI TPIA SJUETIACD
uuo;nm—uou pue SN [EUOTIEU IO SIUBUIACD ULIOJIUN sarmqmoo INHWNYLSNI ALINNDFS STHL

| , *pI0291 JO soouvxqmnoua Aue oy 1oal'qns Spuemop pue smm[o e isuese
~ Kadoxg oy o1 91111 o) A[erousS pusjep [IM puUR SimeLrem’ JIoMolIog PIOJSI JO. $IOURIQUINIUD
103 1deoxa ¢ pazequnovoun st Auradoid o) jey) pue &mdmd A1) £2AU00 pue jueId 03 IYSLI oyl sey
pue pe&aAuoo &qaxaq amsa oY) JO pazies AJ[nyMmer st .IOMO.I.IOE[ mm S]_,NVNHAO:) agmo}mog[ |

- WK é,,,odoxd,, 91,11 S JUWInISup Anmoss snp,
0} ‘poLIsgaI sr Bmoﬁam; af JO IIV msumnsul &mnoss srm Aq_Pa19A02 34 OSTE [[eYS SUOLIIPPE PuE
SR smau:raoelda.t v ~Aodoid o jo yed e 19)JedIay 10 MOU SAIMIXY pue ‘seoueusrrndde s1uamasna'
" [[e pIIB ‘Auadmd am o psma.to 19@99191:[ 10 mou smamaAo.tdmt atp [[e HLI AA HHHLE[{)OL

e ' , ‘(“ssauppv &119(101& )[apo;) dlz] 17 [2'6 .‘ uoﬁmqse M
_"[@?3-‘19.3@8] N ’ _ E UOUJG/\ :].UHOH Ld 93 LSSG[‘ 608[ '
o - - - : alppe 9q1 seq yorgm

u016ULqSEM Kquneg
S 1LSQHS ;o SpJOOSJ ‘G anOJql I saﬁed ‘sje|d JO GT awn([oA UL pSDJODGJ
f:aoﬁmnﬁmiPQémﬂ%>1?L 3y1 03 BULPJOIDR * UOLILPPY ULBIUNCK 8131317, 41 101f

- , 1 L69>|S w1 paedo] Auedoxd psquosap Sumotro}
| 9q1 ‘oLes jo 1omod MIA “ISnI) UT ‘eaisnif, 0] sKoAU0D pe sjmeId AJqeOOAQLIT Tomortog ‘esodmd © °
- SHp 1og ‘9lON oy pue 1u9mn.11su1 AImoog SIY) 19pUN SIUSWIRITE PUB SIUBUIACD S JOMOLIOE -
-Jo soueuriojzod oy) (o) pue mamnnsul Amoeg oy Jo Aynoes oy 10sj01d 03 £ ydeiSered
Japtm pIouBRApR ‘1SI9JUI YHM ‘SWUNS IO [e jo JuswAed oy (q) ‘910N oY} JO SUOEROHIpOW
- Pue ‘SUOISUQIXO ‘S[EMIUOI [[¢ PUE ‘ISAINUL M 910N o) Aq paoudpiad 1gap jo Juswiedar omy (2)

2202000550 ONNVOT



LoAN N00550002022

The Funds shall be held in an institution whose deposits are insured by a federal agency,
strumentahty, or entity (including Lender, if Lender is such an institution) or in any Federal Home
* Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for: holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay a one-time charge for an
mdependent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law prevrdes otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be ‘required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender. may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, ‘without charge, an annual accounting of the Funds, showing credits and
debits to the-Funds and-the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of apphcable
law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so. notlfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up | the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acqu1S1t10n or sale as a credit against the sums secured by this Security

Instrument.
3. Application of Paymen "”‘fUnle apphcable law provides otherwise, all payments received

by Lender under paragraphs 1 and™2 shall be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and Iast to any late charges due under the Note.

4. Charges, Liens. Borrower shall pay’ ‘all taxes assessments, charges, fines and impositions
attributable to the Property which may attain prlorlry over this Securrty Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay"these obligations in the manner provided in
paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to-Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. i

Borrower shall promptly discharge any hen ‘which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the. lien by, or defends against enforcement
of the lien in, legal proccedmgs which in the Lender’s opmlon ‘operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument; Lender may glve Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take-one. or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the 1mprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage” and any other hazards, including floods or ﬂoodmg, for which Lender requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by the Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender s rlghts in the
Property in accordance with paragraph 7. - A
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8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the
*loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the

mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by

Lender- lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equrvalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not avaﬂable Borrower shall pay to Lender each month a sum equal to one- twelfth of
lapsed or eeased to’ be in effect. Lender will accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires)
prov1ded by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums requlred to maintain mortgage insurance in effect, or to prov1de a loss reserve,
until the requirement-for" rnOrtgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.
9. Inspection, Lender or-its agent may make reasonable entries upon and 1nspeet10ns of the

Property. Lender shall glve Berrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnatron or.other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assrgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not-then due, with any excess paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument.shall be‘teduced by the amount of the proceeds multiplied by
the following fraction: (a) the total ‘amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partral taking of the Property in which the fair market value of
the Property immediately before the taking s less than-the amount of the sums secured immediately
before the taking, unless Borrower and Lender.otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument
whether or not the sums are then due. s

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a‘claim for damages Borrower fails to respond to
Lender within 30 days after the date the notice is glven Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in wntlng, any. apphcatron of proceeds to pr1nc1pal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and
2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not,a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall' not-be’ requlred to commence
proceedings against any successor in interest or refuse to extend time for. payment or otherwise
- modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exeretse of any right or
remedy. ¢
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ecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

{i.;.f"::IhIS Security Instrument and the obligations secured hereby shall remain fully effective as if no
" acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraph 17.

¢ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Securrty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the
be given ertten notlce of the change in accordance with paragraph 14 above and apphcable law.
The notice will ‘state the name and address of the new Loan Servicer and the address to which
payments should be made .The notice will also contain any other information required by applicable
law. e

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any’ ‘Hazardous Substances on or in the Property Borrower shall not do, nor

allow anyone else to.do, anything affecting the Property that is in violation of any Environmental Law.

The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly give. Lender written notice of any investigation, claim, demand, lawsuit

or other action by any govemmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous “Substance affectmg the Property is necessary, Borrower shall
promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Env1ronmental Law and_: the following substances: gasoline, kerosene,
other flammable or toxic petroleum: products, toxic pesticides and herbicides, volatile solvents
materials containing asbestos or formaldehyde and radioactive materials. As used in this paragraph

20, "Environmental Law" means federal laws and.laws of the jurisdiction where the Property is

located that relate to health, safety or env1ronmenta1 protectron

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

21. Acceleration; Remedies. Lender shall _give notice to Borrower prror to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless appllcable law provides otherwise). The
notice shall specify: (a) the default; (b) the action requrred to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of Property at
public auction at a date not less than 120 days in the future.” The hotice shall further inform
Borrower of the right to reinstate after acceleration, the rlght to bring court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by applicable law.- If the default is not cured
on or before the date specified in the notice, Lender, at its: option; 'may require immediate
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permrtted by . appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of title
evidence. 2 :
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| :=BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in -

thlS Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

Wltqcss§§

K catA VS AD&D D (Seal)

Roman Salgado -Borrower

(Seal) (Seal)
~-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)

~_ - -Borrower | -Borrower

STATE OF WASHINGTON Skagit County ss:

On this day personally appeared before me : Roman Salgado and Maria. de Jesus

Aparicio de Salgado

to me known to be the individual ﬁescrzbedfef'm and who executed the within and foregoing
instrument, and acknowledged that they signed the same as the1 I free and
voluntary act and deed, for the uses and purposes therem mentioned.

GIVEN'under my hand and official seal this.- 24th day of November, 2000.

et Gt

Notary: Pubhc n and for the Sthte of Washmgto{ residing at

: R “—‘-*1/& F. Qd//a,“a.o
My Appomtme"i’?ﬁﬁxpues on” O g... FO~g00%7.
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