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Washlngton Mutual Bank

C/O ACS IMAGE:SOLUTIONS
19031 33RD AVE ‘WEST - MS116DPWA
LYNNWOOD, WA 98 036 . -

Washmﬁ‘; on Mutual

DEED OF TRUST

Loan No.  031-0876-003905887-0

ISLAND TITLE COMP
Bz

THIS DEED OF TRUST ("Secunz y= Instrument") is made on NQy_'ember 2. 2000 The

Grantor is

("Borrower"}. The trustee is a Washinagton corvoration
, ("Trustee"). The beneficiary is
Washington Mutnal Rank , whrch is organized and existing under the laws
Of_w_a_shlng_t_Qn_ and whose address is 1201 ThJ.rd Avenue Seattle, WA 98101

("Lender"}. Borrower owes Lender the principal sum of _ one Hundred
Thirty-Four Thousand Fifty-Five & 00/100 :

ISLAND TITLE COMPANY

Dollars (U.S. $134,055.00 ). This debt is evrdenced by Borrower s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments with the full debt, if not paid earlier, due
and payable on December 1, 2030 . This Securlty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and"’” ‘”’_renewais .extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower S covenants and agreements under
thIS Security Instrument and the Note. For this purpose, Borrower mevocab[y gra“ ts’ and conveys to Trustee,
in trust, with power of sale, the following described property located in st Skaqlt

County, Washington. -

AS SHOWN IN EXHIBIT "A" ATTACHED HERETO AND MADE AND PART HEREOF BY THIS
REFERENCE: TRACT 16 OF SURVEY 1-80, BEING PTN. E/2 NE. AND N/2 NE SE, SEC.
18, T34N, R5EWM E

Tax Account No.(s}): 340518-4-001-1509

which has the address of 24849 DOE LN

[Street]
MOUNT VERNON ,  Washington 98273 ("Property Address");
. [City] [Zip Codel

R

WASHINGTON - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 9/90 (page 7676 pages)
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: TTOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
fby thls Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

P B,HRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
"grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and WI” defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record

THIS SECUHITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmated varratlons by jurlsdlctlon to constitute a uniform security instrument covering real property.

UNIFOHM COVENANTS Borrower and Lender covenant and agree as follows:

1., Payment of Prmcrpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncrpal of and :nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T,axes. and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rénts on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any," le), yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, if accordance with the provrsnons of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called ' Escrow Items* - Lender may, at any time, coliect and hold Funds in an amount not to exceed the
maximum amount a lender for a federal}y related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures’ Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless another law: that applles o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the Iesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estlmates of expendltures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an mstltutron whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an mstltutlon} or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Jleénder pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However “Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used, by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or apphcable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charg .-an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each débit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument '_ :

If the Funds held by Lender exceed the amounts: permltted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requrrements of apphcable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items.when dué¢, L‘ender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the: def;cnency Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sele ‘discretion.

Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall. _acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at‘ the tl_me of acquisition or sale as a credit
against the sums secured by this Security Instrument, '

3. Application of Payments. Unless applicable law provides otherwrse all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, orzany tate charges ‘due under the Note.

4. Charges:; Liens. Borrower shall pay all taxes, assessments, charges; fmes.and |mposmons attributable to the
Property which may attain priority over this Security Instrument, and leasehold : payments or. ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to- Lender allnotices of amounts
to be paid under this paragraph. |f Borrower makes these payments directly, 80rrower shaH premptly furnish to Lender
receipts evidencing the payments. e

Borrower shall promptly discharge any lien which has priority over this Security Instrume unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie tos Lender (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedlngs whxch Elin Lkender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the- ‘Property:is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice- ldentrfymg the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the gwing ‘ef‘notice..

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now exrstlng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any ether hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and,,-ff%s-..,r_
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower’ subject 10 .
Lender’'s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage descrlbedf bove
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" Lender Lav’;uat Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All lnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pohmes and renewals. If Lender requires, Borrower shall promptly give to Lender
all recerpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

msurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
‘Unless_tender.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of ‘the. Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds
shail be applled to 'the, sumis ecured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clarm then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to ‘pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the nottce is given.

Unless Lender and Borrew ‘otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the. «monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21. the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage.to, the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument |mmedrately prior to the acquisition.

6. Occupancy, Prese _,_atlon Marntenance and Protection of the Property; Borrower’'s Loan Appiication;
Leaseholds. Borrower shall occupy, establrsh-? and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security* Instrument 4dnd shall continué to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatmg circimstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property;, ‘;Ilow ‘the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action.-ot* prOCeedrng, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may CUre 'such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dlsmls_sed_,,wrt_h a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property-or other material impairment of the lien created by this Security
instrument or Lender’s security interest. Borrower® shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by:the Note, lnciudmg, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence, f this ‘Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. |f Borrower: acqu:res f‘ee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrltmg ¥

7. Protection of Lender's Rights in the Property. “If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceedlng ‘tha a_y significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatxon or forferture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the ‘value of the Property and Lender’s rights in the
Property. Lender’s actions may inciude paying any sums secured by a Iren whrch has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enterrng ] the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to'do.so.

Any amounts disbursed by Lender under this paragraph 7 shall become_,.add:trona{ debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with mtere t upon notrce from Lender to Borrower
requesting payment. e e

8. Mortgage Insurance. If Lender required mortgage insurance as a COﬂdlthﬂ of makmg the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be'in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage msurance_prewously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prevaoUst =effect from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is net avallable Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prernrum belng paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept .use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Ionger requrred at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requrres} provrded by an
insurer approved by lLender agaln becomes available and is obtained. Borrower shall pay the premlums requlred 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage lnsurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Property Lender;
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lnspectlon )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conne _, on _
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,-are hereby. e
assigned and shall be paid to Lender. ’
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““""En the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
;;.ff‘w.hich theufalr market value of the Property immediately before the taking is equal to or greater than the amount of the
© sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
“writing,-the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fol!owmg fractlon (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value'of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taklng of the' Property in which the fair market value of the Property immediately before the taking is less than the amount
of the ‘sums secured. |mmed:ately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law o 'erwrse ‘provides, the proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are'then due.
If the Property i is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to

make an award or settle’a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed tocollect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lénder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of ‘th 'monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. o

11. Borrower. Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of -the sums’secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to’ release the liability of the original Borrower or Borrower’s successors in interest.
l.ender shall not be required to commence -proceedings against any successor in interest or refuse to extend time for
payment or otherwise modlfy amorttzatlon of ‘the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assu_:;ns Bound:; Jomt ‘and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and . benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute ‘the Note: (a} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's: mterest in.the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear. or. make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured: by this Secunty Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums,za!ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 'to‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. :f & refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Le der designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been grven to. Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any prowsman or clatise .of. this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provrsrons of thrs ‘Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provrsrons of thlS Security Instrument
and the Note are declared to be severable. st

16. Borrower’'s Copy. Borrower shall be given one conformed copy of th
Instrument. ;
17. Transfer of the Property or a Beneficial Interest in Borrower. |[f ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.and- Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment tn full of all sums
secured by this Security Instrument. However, this option shall not be exercrsed by Lender If e“ rcnse [s prohlbrted by
federal law as of the date of this Security Instrument. 4 !

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The notlce sha{l g
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all. sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of th}S perlod “Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have:the rlght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained |n
this Security Instrument; or (b} entry of a judgment enforcing this Security lnstrument Those conditions are’*

e and of this Security
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: a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
aeceIeratlon had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcmg this Securlty Instrument, including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may' reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower S obllgatron to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred ‘However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19..~Saleof ‘Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this

Security Instrument)’fimay be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (khown ‘as* the “Lsan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also’ may: be. one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. h:_ otice® wrli state the name and address of the new Loan Servicer and the address to which
payments should be ‘made. .-:?I'he not:ce will also contain any other information required by applicable law.

20. Hazardous Substances.’ Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances-on: in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is'in- violation ‘of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on- the Property of 'small quantities of Hazardous Substances that are generally recognized to be
appropriate to normat remdentral uges and to maintenance of the Property.

Borrower shali promptly give Lender wntten notice of any investigation, claim, demand lawsuit or other action
by any governmental or regulatory agency or prlvate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower-has. ""z'ctual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal-“or <Other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessar" remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fo[lowrng Substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile 'solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Envrronmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or/environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall- .give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security. instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specrfy {a) the: default (b} the action required to cure the default: {c)
a date, not less than 30 days from the date the notice is given, o Borrower by which the default must be cured; and {d)
that failure to cure the defauit on or before the date specified in the notlce ‘may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceler" n“and sale, and any other matters required
to be included in the notice by applicable law. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by thls Security Instrument without further
demand and may invoke the power of sale and any other remedies permltted by apphcable law. Lender shall be entitied
to collect all expenses incurred in pursuing the remedies provided in. thrs ,-paragraph 21 including, but not fimited to,

reasonable attorneys’ fees and costs of title evidence. -
If Lender invokes the power of sale, Lender shall give written notlce to Trustee of the occurrence of an event of

default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as appllcable Iaw may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the- terms desrgnated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place flxed in the notrce of sale. Lender or
its designee may purchase the Property at any sale. S
Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property wrtho any, covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of-t e’statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of th “sale, mcludrng but
not limited to, reasonable Trustee’s and attorneys’ fees: (b) to all sums secured by this Secunty Instrument; ‘and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the: count' n _whrch .the sale
took place. T s
22. Reconveyance. Upon payment of all sums secured by this Security Instrument;. Lender”shall reguest
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender shall. charge
Borrower a release fee in an amount allowed by applicable law. Such person or persons shall pay any recordatron costs.
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appornt a suGCessor'
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the succ‘ SO
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. ¢
24. Use of Property. The Property is not used principally for agricultural or farming purposes. '
25. Riders to this Security Instrument. If one or more riders are executed by Borrower ang-. recorded

© S
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o together w:th this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and

| : 'shall'amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
thls Secuntv Instrument [Check applicable box{es}]

|:| Adjustable Rate Rider D Condominium Rider [ ] 1-4 Family Rider
- Graduated Payment Rider Planned Unit Development Rider - [__] Biweekly Payment Rider
7 Balloon Rlder D Rate Improvement Rider [ ] Second Home Rider

[x] Other(s) [SDBCIfV] Mortgage Insurance Rider

BY SIGN1NG ::BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and.in ny"nder(s) executed by Borrower and recorded with it.

CRAIG
/ -
/ /

STATE OF WASHINGTON

SYAGT County ss:

On this O[}k day of NG\IG;’Y&BEQ k. | before me the undersigned, a Notary
Public in and for the State of Washington, duly commlssmned and sworn, personally appeared

CRATC S ADAMS and PATRICIA D WILLTAMSON T

to me known to be the individual(s} described in and who executed the feregoing instrument, and
acknowledged to me that_he/she/they signed and sealed the said instrument as his/her/their
free and voluntary act and deed, for the uses and purposes therein mentioned: .+

WITNESS my hand and official seal affixed the day and vyear in this cer‘tlf:cate’_,ab’oye written.

My Commission expires:éj"p'}j 1S 3@0‘4 rﬂ &h,u Ki.

Notary Pubhc in and for the State’ of Washmgten reSIdmg at:
i an \;L/LWW\ e

<
I

MARCIE K. PALECK

S

Skagit County Audltor

11/1 5/2000
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11 :368:38AM



Island Title Company

EXHIBIT ‘A’

Description: Order No: BE4351 MKP

PARCEL A:

Tract 16 of survey recorded in: _VO_Iume 1 of Surveys, page 80, recorded August 30, 1974,
under Auditor's File No. 805588, records of Skagit County, Washington; being a portion
of the East Half of the Northeast. Quarter and the North Half of the Northeast Quarter of
the Southeast Quarter of Section’ 18 Townshlp 34 North, Range 5 East of the Willamette

Meridian.
FPARCEL B:

A 60 foot roadway and utility easement as shown on the face of the survey recorded in
Volume 1 of Surveys, page 80, recorded August 30 1974, under Auditor's File No.
805588, records of Skagit County, Washington, and as granted in instrument recorded
September 3, 1974, under Auditor's File No. 805680 records_of Skaglt County,
Washington; | e

EXCEPT any portion lying within Lot 16 of said Survey

ALL situated in Skagit County, Washington.

SkagitCounty AUEE Jgmeam 4
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PLANNED UNIT DEVELOPMENT RIDER

01-0876-003905887-0

THIS PLANNED UNIT DEVELOPIVIENT RIDER is made this 2nd day of
November. 2000 . and‘is mcorporated into and shall be deemed to amend and suppiement
the Mortgage, Deed of Trust or Securrty ‘Deed (the "Security Instrument”) of the same date,
given by the unders:gned (the " "Borrower") to secure Borrower's Note 1o
| Washlnqton Mutual Bank (the
"Lender™) of the same date and coverlng the Property described in the Security Instrument and
located at: T

24849 DOE IQ_LWMOUNT VERNON, WA 98273
(Property Address)

The Property includes, but is not limited to a parcel of Iand improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in
Instruments Recorded o S

UNDER REC #8106260047 , e

{the "Declaration™). The Property is a part of a planned umt development known as
BEAVER LAKE VIEW ESTATES (the "PUD").
(Name of Planned Unit Developmen,s

The Property also includes Borrower’s interest in the homeowners assoc:atron or equrvalent
entity ownlng or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower" 's interest.. -

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:”

A. PUD Obligations. Borrower shall perform all of Borrower S obhgatrons under the
PUD’s Constituent Documents. The "Constituent Documents” are “the: . {i) Declaration; {ii)
articles of incorporation, trust instrument or any equivalent document Which creates the Owners
Association; and {iii) any by-laws or other rules or regulations of the. E)wners Association.
Borrower shall promptly pay, when due, all dues and assessments |mposed fpursuant to the
Constituent Documents. ; ”

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " _Form 3150'9/90

259A (01-98) ‘ Page 1 of 3




01-0876-003905887-0

B. " Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance .carrier, a "master” or "blanket" policy msunng the Property which is
satisfactory to- Lender and which provrdes insurance coverage in the amounts, for the periods,
and against the’ hazards Lender requires, including fire and hazards included within the term

"extended coverage"”, then:
(i) Lender wa;ves the prowsron in Uniform Covenant 2 for the monthly payment to

Lender of one- tweifth of the yearly premium installments for hazard insurance on the Property;
and

(ii) Borrowers obllgatron under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property A4S deemed satisfied to the extent that the required coverage is
provided by the Owners Asset_;_ratron policy.

Borrower shall give Lendér prompt notice of any lapse in required hazard insurance
coverage provided by the master.or blanket polrcy
In the event of a dlstrtbutren of_. hazard insurance proceeds in lieu of restoration or repair
""" “to' common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assrgned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Securlty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. "Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a publrc liability insurance policy acceptabie in
form, amount, and extent of coverage to-Lender. P

D. Condemnation. The proceeds of any ‘award or claim for damages, direct or
consequential, payable to Borrower in connection wrth any condemnation or other taking of all
or any part of the Property or the common. areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assrgned .and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as provided
in Uniform Covenant 10. &g

E. Lender’'s Prior Consent. Borrower shall not except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the: Property or consent to:

(i) the abandonment or termination of the.-PUD, except for abandonment or
termination required by law in the case of substantial destruct;on by flre or other casualty or in
the case of a taking by condemnation or eminent domain; - .

{ii} any amendment to any provision of the "Constltuent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumptron of se|f management of
the Owners Association; or

(iv) any action which would have the effect of rendermg the pubhc habrhty insurance
coverage maintained by the Owners Association unacceptable to Lender.”

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3150 9/90

259B (01-98) Page 2 of 3
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01-0876-003905887-0

F. Remedies.” }f: Borrower does not pay PUD dues and assessments when due, then
Lender may pay them: Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms” of~ payment these amounts shall bear interest from the date of
disbursement at the Note, rate. and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment

BY SIGNING BELOW, Borrower accepts ‘and agrees.to the terms and provisions contained in this
PUD Rider. 7

Q&%@

CRATIG S ADAMS

ﬁmé W

PATRICIA D WILLIAMSON

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

269C (01-98) | Page 3 of 3
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Washmgton Mutual MORTGAGE INSURANCE RIDER

01-0876-003905887-0

THIS MORTGAGE“ INSURANCE RIDER is made this 2nd day of
November, 2000 and is incorporated into and shall be deemed to amend and
supplement the Mortgage Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by .th’_e unden;ssgned (the "Borrower") to secure Borrower’s Note to
Washington Mutual ‘Bank (the "Lender”) of the same date and

covering the Property deséninbedain th-é:“S*ec‘urity Instrument and located at:

24849 DOE LN ~MOUNT VERNON, WA 98273
(Property Address)

The Security Instrument is amended by addlng ‘the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at th.e I.pwer right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lendér {or any "en:tity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party
to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time,
and may enter into agreements with other partles that share or modify their risk, or reduce
losses. These agreements are on terms and condltjons that are satisfactory to the
mortgage insurer and the other party (or parties) to. these agreements These agreements
may require the mortgage insurer to make payments usmg any souce of funds that the
mortgage insurer may have available {(which may mclude funds obtamed from Mortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregonng, may recelve (directly or
indirectly) amounts that derive from (or might be characterized as) a-portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modffy"g*‘ the ~mortgage
insurer’s risk, or reducing losses. If such agreement provides that. an: “affil tate of Lender
takes a share of the insurer’'s risk in exchange for a share of the prem1=

insurer, the arrangement is often termed "captive reinsurance.” Further:

4640 (05-00) : Page 1 of 2
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01-0876-0039505887-0

(AY Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amount Bor ;wer WIII owe for Mortgage Insurance, and they will not entitle Borrower to
any refund e

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage. lnsurance under the Homeowners Protection act of 1998 or any other law.
These rights may mclude the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, andlor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellatlon or termination.

supplements the Securlty lnstrument

C =
X e i N
Y

CRAIG S ADAMS

PXTRICIA D WILLIAMSON

4640 (05-00) | Page 2 of 2
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