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NOTICE:  THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LDy kr PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTe AR |

_~SUBORDINATION OF DEED OF TRUST

NE'E ITLE CO. Additional on page

Reference # (if appli"c.able):’":;'1‘%% 4
Grantor(s):
1. NOBLET, SANDRA KAY BISHOP
2.NOBLET, DONALDE .~
3. SKAGIT STATE BAN K,AWASHINGTON CORPORATION

Grantee(s) W
1. Skagit State Bank

Legal Description: PTN SW SE, SEC. 2, T34N, RSEWM Additional on page
Assessor’s Tax Parcel ID#: 340302—3;#?)93%0664

THIS SUBORDINATION OF DEED OF TRUST dated 11-01-2000, is made and executed among
SKAGIT STATE BANK, A WASHINGTON CORPORATION ("Beneficiary"); ISLAND TITLE

("Trustee"); SANDRA KAY BISHOP NOBLETand NALD E NOBLET ("Borrower"); and
Skagit State Bank ("Lender").

SNLOKDLNATE TO DEED OF TRUST DATED 11-01-2000, AMONG SANDRA KAY BISHOP NOBLET
o ONALD E NOBLET IN THE ORIGINAL AMOUNT OF $126,408.41, UNDER AUDITOR'S
FILE NO. 200011060111.

isiand Title Company has placed

this dogument for recordingas a.
customer eaurtesy and accepts no-
iability tor its aceuracy or validity
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SUBORDINAT '«:_6“-%-'-,;!NDEBTEDNESS. Beneficiary has extended the following described financial accommedations (the
"Subordinated Indebtedness”) to SKAGIT STATE BANK, A WASHINGTON CORPORATION ("Trustor"):

HOME EQUITY LINE OF CREDIT AGREEMENT DATED OCTOBER 21, 1994, IN FAVOR OF SKAGIT STATE BANK.

SUBOB!NAT@;J?" [},:EED“ OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated October 21, 1994
from Trustor.to Trustee in favor of Beneficiary (the "Subordinated Deed of Trust") recorded in SKAGIT County, State of
Washington as follows: .. '

DEED OF TRUST RECORDED OCTOBER 27, 1994, AUDITOR’S NO. 9410270090

REAL PROPERTYDESCRIPTION The Subordinated Deed of Trust covers the following described real property located in
SKAGIT County, State of Washington:

THE WEST 7 ACRES OF THAT PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 2, TOWNSHIP 34.NORTH, RANGE 3 EAST OF THE WILLAMETTE MERIDIAN, LYING NORTHERLY OF THE
COUNTY ROAD RUNNING ALONG THE SOUTH LINE OF SAID SUBDIVISION, AS SAID ROAD EXISTED ON
DECEMBER 18;1969.: . .~

SITUATED IN SKAGIT COUNTY, WASHINGTON.

The Real Property or its address is commonly known as 16542 COUNTRY CLUB DR, BURLINGTON, WA 98233. The Real

Property tax identification number is 840302~4-003-0004. - :
REQUESTED FINANCIAL. ACCOMMODATIONS. Borrower, who may or may not be the same person as Trustor, and
Beneficiary each want Lender to provide financial accommodations to Borrower in the form of (A) new credit or loan
advances, (B) an extension of time to pay ¢r other compromises regarding all or part of Borrower’s present indebtedness to
Lender, or (C) other benefits to Borrower. Borrower and Beneficiary each represent and acknowledge to Lender that
Beneficiary will benefit as a result of these financial accommodations from Lender to Borrower, and Beneficiary acknowledges

receipt of valuable consideration for entering into this Subordination.

LENDER’S LIEN. As a condition to-the granting.of the requested financial accommodations, Lender has required that
Lender's Lien be and remain superior to'the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trustand the Subordinated Indebtedness secured by the Subordinated Deed

of Trust is and shall be subordinated in all respects to Lender’s Lien and the Superior Indebtedness, and it is agreed that
Lender's Lien shall be and remain, at all times, prior and stperior to the lien of the Subordinated Deed of Trust. Beneficiary

also subordinates to Lender's Lien all other Security.Interésts in the Real Property held by Beneficiary, whether now existing or
hereafter acquired. L

BENEFICIARY’S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: (A) no
representations or agreements of any kind have been made to Beneficiary which would limit or qualify in any way the terms of
this Subordination; (B) this Subordination is executed:at Borrower’s.fequest and not at the request of Lender; (C) Lender
has made no representation to Beneficiary as to the creditworthiness. of Borrower; and (D) Beneficiary has established
adequate means of obtaining from Borrower on a continuing-basis information regarding Borrower’s financial condition.
Beneficiary agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any
way affect Beneficiary's risks under this Subordination, and Bengficiary further agrees that Lender shall have no obligation to
disclose to Beneficiary information or material acquired by Lenderin the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: _(AY tomake, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borrower whatscever;: (B) to make any presentment, protest,
demand, or notice of any kind, inciuding notice of any nonpayment of any Superior Indebtedness secured by Lender's Lien,
or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection
with the Superior Indebtedness, or in connection with the creation of new or additional indebtedness; (C) to resort for
payment or to proceed directly or at once against any person, includingi’aBbl;row;afi (D) to proceed directly against or exhaust
any collateral held by Lender from Borrower, any other guarantoer, or any-other person; “{E) to give notice of the terms, time,
and place of any public or private sale of personal property security held by Lender.from “‘Borrower or to comply with any
other applicable provisions of the Uniform Commercial Code: (F) to pursue any other remedy within Lender's power; or (G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect "t:o'?l;ender's*l,:jén without affecting whatsoever
any of Lender's rights under this Subordination. In particular, without limitation; Lender may, Wwithout notice of any kind to
Beneficiary, (A} make one or more additional secured or unsecured loans to Borrower; (B) repeatedly alter, compromise,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the:Superior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness;extensions:may be repeated and
may be for longer than the original ioan term; (C) take and hold collateral for the payment of the Superior indebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of new-collateral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers; or guarantors on any terms or
manner Lender chooses; (E) determine how, when and what application of payments and-credits, shall be made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the security, as Lender in its
discretion may determine; and (G) transfer this Subordination to another party. -

DEEAULT BY BORROWER. If Borrower becomes insclvent or bankrupt, this Subordination shall remain.in’ full force and
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under th s .provisions of the
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court ‘having-jurisdiction over
the reorganization or arrangement is hereby authorized to preserve such priority and subordination provided under this
Subordination in approving any such plan of recrganization or arrangement. Any default by Borrower under. the-terms of the .
Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior indebtedness:in favor of
Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination: -

Amendments. What is written in this Subordination is Beneficiary’s entire agreement with Lender conce?q__iﬁ.g them ter’S
covered by this Subordination. To be effective, any change or amendment to this Subordination must be in writing-and

must be signed by whoever will be bound or obligated by the change or amendment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Subordination,_
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note -~
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation;

T
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however subject to any limits under appliicable law, Lender’s attorneys’ fees and Lender’s iegal expenses, whether or not

. Ahere‘is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or

./ ~'vacate any.automatic stay or injunction), appeals, and any anticipated post-—;udgment collection services, the cost of

:,,searchmg records, obtaining fitle reports (including foreciosure reports), surveyors’ reports, and appraisal fees, title

“" insurafice, and fees for the Trustee, to the extent permitted by applicabie law. Benef&cuary also will pay any court costs,
in addltlon to ali other sums provided by law.

Authorlty The person who signs this Subordination as or on behalf of Beneficiary represenis and warrants that he or
she has a.ufhonty to'execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary’s
i nierests in Berrowers property, if any.

Captlon 'Headlngs Caption headings in this Subordination are for convenience purposes only and are not to be used
to mterpret or. defme the provisions of this Subordination.

Govermng Law. Thls Subordlnatlon will be governed by and interpreted in accordance with federal law and the
laws of the State of Washmgton This Subordination has been accepted by Lender in the State of Washington.

Successors. This Subordmatlon shall extend to and bind the respective heirs, personai representatlves successors and
assigns of the pames to this Subordination, and the covenants of Borrower and Beneficiary herein in favor of Lender
shall extend to, inclfude, and be enforceabie by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness. .+ -

No Waiver by Lender. Beneflmary understands Lender will not give up any of Lender’s rights under this Subordination
unless Lender does so in writing. “The-fact that Lender deiays or omits to exercise any right will not mean that Lender
has given up that right.”If Lender does agree in writing to give up one of Lender’s rights, that does not mean Beneficiary
will not have to comply with the .other provisions of this Subordination. Beneficiary also understands that if Lender does
consent to a request, that does not mean that Beneficiary will not have to get Lender’s consent again if the situation
happens again. Beneﬂmary further understands that just because Lender consenis to one or more of Beneficiary’s
requests, that does not mean Lender will be tequired to consent to any of Beneficiary’s future requests. Beneficiary
waives presentment, demand for /ment, ‘:pretest and notice of dishonor.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN,
?ﬁg{l}(\)ﬁDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKN@WLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO IS TE}RI\{!S THIS SUBORDINATION IS DATED 11-01-2000.

BORROWER:

BENEFIC!ARY:

By :‘ pe 2
JAM E BISHOF’ C{
BANK} A WASHINGTON

O & Vice Chairman of SKAGIT STATE
ORPORATION

‘

TRUSTEE:

ISLAND TITLE

By:

Authorized Signer

LENDER:

X
Authorized Officer

.
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INDIVIDUAL ACKNOWLEDGMENT

'STATE OF WASHINGTON )
couyw OFSKAGIT )

On this day. befcre me, the -undersigned Notary Public, personally appeared SANDRA KAY BISHOP NOBLET and DONALD
E NOBLET, personally known to me or proved to me on the basis of salisfactory evidence to be the individuals described in
and who executed the Subordination of Deed of Trust, and acknowledged that they signed the Subordination as their free
and voluntary act and deed for the uses and purpose Jerem mentloned

Given under my hand and officlal seal this / 7LE day of A/ O L) L}QV" L2000

;/2/72, f/ //* ~ | Re,;;ldmg . (orcrefe

My commlssmn expires 7 FC "G/

.-'f
&

¢

STATE OF WASHINGTON
COUNTY OF SKAGIT

e
On this L{‘{/ day of *kb 10}/}” | De , 20 => _, before me, the undersigned
Notary Public, personally appeared JAMES E' BISHOP Co-CEO & Vlce Chairman of SKAGIT STATE BANK, A
WASHINGTON CORPORATION of SKAGIT STATE BANK A WASHINGTON CORPORATION

and personally known to me or proved to me on the basis of satisfactory evidence to be an authorized agent of the
corporation that executed the Subordination of Deed of. Trust-and acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authority. of its Bylaws or-by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated thathe or she s, authonzed to execute this Subordination and in fact

executed the Subordinatigh /on (Ib//g}alf of the ¢ rporat:on
By //WC/{/ -_Resuilng at FPDQ’Q/EC/
E,y commission expires 77/20 (f;/

Notary Public in and for the State of Z{ :[;

CORPORATE ACKNOW EDGMENT

STATE OF WASHINGTON )

) S8
COUNTY OF SKAGIT )
On this day of

efore me, the undersigned
Notary Public, personally appeared

and personally known to me or proved to me on the basis of satisfactory evidence to be (an): authorlzed agent(s) of the
corporation that executed the and acknowledged the Subordination to be the free and veluntary actand deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses-and purposes therein mentioned,
and on oath stated that he or shef/they is/are authorized to execute this and in fact executed the .‘on behalf of the
corporation. : .

By Residing at

Notary Public in and for the State of - My commission exﬁirés

(T

, Skagit County Auditor
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LENDER ACKNOWLEDGMENT

STATE OF WASHINGTON )
Lo F ) SS
)
L5 Y day of /\4’0 V-Erv? ZEV’ og OO before me, the undersigned
Notary Public, persona[ly appeared J.£. Bishe (6~ D v Lice ﬁa:r&ﬁ‘dcpersonally known to me
or proved to me on the basis.of satlsfactory evidence tobg'itHe™ - Cc  ED , authorized agent for

the Lender that executed the within and foregoing | instrument and- acknowledged said instrument to be the free and voluntary
act and deed of the said-Lender, duly authorized by the- Lender through its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated k- at, he or she is authonzed to execute this said instrument and that the seal

affixed is t/ec‘orporate seal of s Lo
By /// v/ // ' _ Residing at / [J’?@J’f/}ﬂ -

Notary Publlc in and for the State of [:"' A " My commission expires -2 /C)/

ILASER PRO Lending, Reg. U.5 Fai. 2 T.M, OFF., Viér. 5.14.10.04 (c) Concentrex 1997, 2000. Al Rights Reserved. — WA M:CFNLPL\GZ12FC TR-251]
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