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DEED OF TRUST

(W:th Future Advance Clause)
Grantor(s): Theresa Ann Knudson
Grantee(s): Cascade Bank
Legal Description: Lots 9 & 10, Blk 6 MARY EUBANK'S 1st Add.
Assessor’s Property Tax Parcel or Account Number: 3786-006-010-0009
Reference Numbers Of Documents Asmgned or Released:
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= { (i yéz//[( SA- C) f—lﬁ Ly LAND TITLE COMPANY OF SKAGIT COUNTY

DATE AND PARTIES. The date of this Deed Of Trust (Secunty Instrument) is November 9,
2000. The parties and their addresses are: 5y, et

GRANTOR:
THERESA ANN KNUDSON
1020 34th .
Anacortes, Washington 98221
An unmarried individual
as her separate property

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue .
Everett, Washington 98201

Theresa Ann Knudson
Washington Deed Of Trust -
WA/35951006EDOOO000000000004500000046nC ©1996 Bankers Systems, Inc., St. Cloud, MN
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6. PR:IOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security

’-if'f',:-f-*“‘agreement or other lien document that created a prior security interest or encumbrance on the

Property, Grantor agrees:
A To make all payments when due and to perform or comply with all covenants.
B To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST T!TLE Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments, ground rents, utilities, and other charges relating to the Property when due.

Lender may requrre Grantor to provide to Lender copies of all notices that such amounts are due
and the receipts evrdengyrng 'Grantor s payment. Grantor will defend title to the Property against
any claims that would imp‘éir ‘the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender ‘any rights, claims or defenses Grantor may have against parties
who supply labor or materrals to marntaln or improve the Property.

8. DUE ON SALE. Lender may, at. rts option, declare the entire balance of the Secured Debts to
be immediately due and payable upen the creation of, or contract for the creation of, a transfer
or sale of the Property. This rrght Is subject to the restrictions imposed by federal law governing
the preemption of state due-on- sale laws, f as_applrcable

9. WARRANTIES AND REPRESENTATI.NS. Grantor has the right and authority to enter into
this Security Instrument. The executron and delrvery of this Security Instrument will not violate
any agreement governing Grantor or to WhICh Grantor is a party.

10. PROPERTY CONDITION, ALTERATI.NS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that' are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior, wrrtten consent. Grantor will not permit any
change in any license, restrictive covenant or easement wrtheut Lender's prior written consent.
Grantor will notify Lender of all demands, proceedrngs clarms and actions against Grantor, and
of any loss or damage to the Property. - -

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor notlce -at the time of or before
an inspection specifying a reasonable purpose for the inspection. Any mspectron of the Property
will be entirely for Lender's benefit and Grantor will in no way rely on Lender s inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor S name or pay any
amount necessary for performance. Lender's right to perform for Grantor wrli not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any constructron on
the Property is discontinued or not carried on in a reasonable manner, Lender.-may- take all steps
necessary to protect Lender's security interest in the Property, including completron :of'“' the
construction. - '

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargams and conveys-:-f--,;:u
to Trustee, in trust for the benefit of the Lender, as additional security all the rrght trtle 'afnd-
interest in and to any and all: |

Theresa Ann Knudson - - —

Washington Deed Of Trust
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Atthe option of the Lender, all or any part of the agreed fees and charges, accrued interest and

:..;;’"';.,;.»-:prmc|pal ‘will become immediately due and payable, after giving notice if required by law, upon

the. occurrence of a default or anytime thereafter. Lender will be entitled to, without limitation,
the power to sell the Property.

It there is a default Trustee will, at the request of the Lender, advertise and sell the Property as
a whole or in separate parcels at public auction to the highest bidder for cash and convey
absolute tltle free and clear of all right, title and interest of Grantor at such time and place as
Trustee deS|gnates Trustee will give notice of sale including the time, terms and place of sale
and a descnptlon of the Property to be sold as required by appllcable law in effect at the time of
the proposed sale.” ‘

Upon sale of the, Property and to the extent not prohibited by law, Trustee will make and deliver
a deed to the Property sold whlch conveys absolute title to the purchaser, and after first paying
all fees, charges and costs, w:ll pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments and” pnor encumbrances and interest thereon, and the principal and interest
on the Secured Debts, paylng the surplus, if any, to Grantor. Lender may purchase the
Property. The recitals in: any deed of conveyance will be prima facie evidence of the facts set
forth therein. o .

The acceptance by Lender ofanysumln payment or partial payment on the Secured Debts after
the balance is due or is acceler‘ated‘ or after.foreclosure proceedings are filed will not constitute
a waiver of Lender's right to requr“r‘e complete cure of any existing default. By not exercising
any remedy on Mortgagor's default,” Lender does not waive Lender's right to later consider the

event a default if it happens again.

16. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Securlty Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such covenants ‘or protecting its security interest in the Property.
Such expenses include, but are not limited to, fees mcurred for inspecting, preserving, or
otherwise protecting the Property and Lender's secunty mterest Grantor agrees to pay all costs
and expenses incurred by Lender in collecting; enforcmg or protecting Lender's rights and
remedies under this Security Instrument. Expenses"'lnclude but are not limited to, attorneys'’
fees, court costs and other legal expenses. These expenses ‘are payable on demand and will
bear interest from the date of payment until paid in full at the hlghest interest rate in effect as
provided for in the terms of Secured Debts. To the extent permrtted by the United States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys ‘fees-Lender incurs to collect
the Secured Debts as awarded by any court exercising jurlsdlcthn under the Bankruptcy Code.
This Security Instrument will remain in effect until released. EQrantorfﬁ;m__agr:ees to pay for any
recordation costs of such release. G s,

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in _this section, (1)
Environmental Law means, without limitation, the Comprehenswe Enwronmental Response,
Compensation and Liability Act (CERCLA), all other federal, state and local Iaws ‘regulations,
ordinances, court orders, attorney general opinions or interpretive letters’ concermng the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardeus Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contam nt WhICh has
characteristics which render the substance dangerous or potentially dangerous 1o the publlc
health, safety, welfare or environment. The term includes, without limitation, any substances
defined as "hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance -

or "regulated substance” under any Environmental Law. - w

Grantor represents, warrants and agrees that:

Theresa Ann Knudson
Washington Deed Of Trust
WA/35951006EDOOOO0O0000000004500000046nC HII“I “l“

WNNNARM0D

SkagltCountyAudltor L | -.-_'-I'".tp;,. -
11/14/2000 Page 5of 9  3:21:29PM :



Wd6Z:lZie 6 09 abed 000Z/vLiL)
.IO:I.IpI‘IV A;unoo uﬁexs

yiniiini

”\l“l"lm 0000005700000000000000Q300 L SESE/ VM
. 1sni] O paag uoibuiysepa
UOSpnuUy Uuy esasay]

"SAME| UOI10B-3UO 10 ADUsiIdIjop-llue
Aué fo1 peu'i‘.uu jou ai1e 1ng ‘apnjout Aew siybu asay) -uonebiqo ay1 Jopun psalgapul Alied Aue
10 .IO].UEJE) 1SU|259 wiejo 1o uonde Aue Buibuuq wouy sepus juansid Aew jeyl s1ybu Aue aAlem
01 seaibe. 101UBJE) ‘lojueln) pue lspueq usamiaq Aluesenb e saindes juswiniisu] AlINoeS Syl
} 's1geQ. pemoes qu, uo sjqel| Ajjeuosiad aq 01 eaibe jou soop Iojueic) pue S1g8@ Paindag oyl
JO 1ueLuAed 2inoas 01 AlJedOJd 8Ul Ul 1sa1v1ul s loluel) ASAUOD 0] AjUO OS S30p JoluUBID) ‘S103(]
palnoag syl uﬁls 1ou saop Ing juswnisu] Ajungag siyl subis Jojueln §|  "SHINODIS-0D 'LZ

'AOJOS® Ul 9JUBINSUI PUB S8XE] J0) Spuny
l8pus 0} Aed 01 pemeaJ e.q 10U |i\m ojuelsy "IDNVHNASNI ANV SIXVYL HO4d MOYHOSI 0Z

A . '8duelinsul a8yl paseyoind iojuelio JI uielqo pinNod Jojuelr) ueyl
ajel 1eybiy e 1e uauuM eq Aew pue ‘8S00Yd pjnom lojuels) auo ueyl iaylo Auedwod e AQ ualllIm
8g Aew ‘Jolueln) Jo pennbeu Auemﬁuo 1ou sabelanod apnjour Aew asueinsul siy] "Aladoud
@Y1 Ui 1s8J83ul S, JapuaT 1oede o1 eauemsun uielqo Aew JapueT painsul Altadold syl daay 01 sjie)
lojuelg | ‘saueinsul Jo uaueuauum 10 uolle[|3dues Jo Japua Ajllou Aj@leIpawwl jjIMm JOluelr)

'S1qog peinoag syl ;o 1ue1xa 8101 Jopua 01 ssed [[1m speeomd pue sajoljod asueinsul
Aue o} sybBu s, oluelsy ‘uonipuod paﬁewep ur Aledoud syl sannboe Jspua 4| ‘uondo s,lspus
le ‘sigag p3.ino9g a8yl 01 Jo Auedmd an, jo Jiedal 10 uoneiolsas o1 paidde aq |m spasosoud
aouelnsul ||y ‘SSO| Aue Jo 820U elelpawuu AuedLuoo aoueInsul 8y pue Japua’ aAIb |Im Jojueln)

- 7, esnejo asAed sso|, ‘ejqesidde siaym ‘pue  esne(d
abebuow, piepuels e apnjoul [IMm S]BMSKUGJ pue s8loljod souelnsul ||V PIBYYLIM Ajgeuosesiun
g 10U [[IM Yyoiym ‘[eaosdde s aepus 01- J,aelqns ‘Auedwoo aoueinsul 8yl asooys Aew Jiojuels
"Juswiniisu] Alnoag siyl wol) pases|al sI AuedOJd eql J13UnN 1se| ||Im @oueansul siy] ‘satinbal
18pus slunowe ayl ul ddueInsul SIYl ulelulew [im Jojues -Auedold 9yl YlIM paleroosse
Alqeuoseas sysi1 ayl isulebe painsul Auadoud: eq1 daa>| 01 soalbe Joueln “JONVHNSNI ‘61

"JUswInNoop ual| 18Ylo 10 1uaweejﬁe Alunoes ‘1snJ} Jo posp ‘ebebriow Joud Aue
JO swiid] ay) o1 109[qns s| spasocoud jo juawubisse SIyL 1uaLunn,sU| A11no2ag syl ul papiaoid se
palidde aq ||Im pue sluawAed palspisuod aq [[IMm speeomd qons *Aladoig syl jo ued Aue 1o |je
10 Bupjel Jeylo 10 UOIIBUWSPUOD B YLIA Pa1oduuco seﬁewep 40y LLIIB]O Jo pleme Aue jo spesdoid
eyl Jopuan 01 subisse 1ojuein "Swie[d IO SUONOE pPaqlLIossp: a/\oqe |yl ;o Aue ul saweu s, Joluelc)
Ul SusAlalul 0] 18pudT S8zlIOYIne 10JUBID ‘SUeaW JBYL0 Aue JO “Ulewop JUSUIWS ‘UOIIBUWBPUOD
ybnoayr Auedoid syl 4o jje 1o Aue ajel Jo aseyoind o) selmua ouqnd 40 8leaud Agq uonoe
paualealyl 1o Buipuad Aue jo sonou idword lapua aAIb jm: JO].LIE.‘JE) NOIJ.VNIAIEICINOO ‘Sl

"MET [elUaWIUOIIAUT AUe JO UOI1R|OIA Y1 10 92URlSONS SNOpJeZEH Aue m asee|eJ paualealyl Jo
aseajal sy} 01 Bunejes Butpsssoid 1o “wiejd ‘uonebizssAul peueleeum 10 6u1pued Aue si aiayl
9A3l[8g 0} UOSEal sey Jojueit) se uoos se BuplIm ul Jepus Allzou A|elelpeww| ]]IM JOlUBJE) q

"MET [elUSWIUOIIAUT AuB UYlIM BDUBpJOSOE ul, uouoe
[eipoWwal Alessadau |l 3ye} {|Im JoluelD) ‘ludA@ ue yons u| -Auedoid eyl Bur
|elUSWUOIIAUT Aue JO UOIB[OIA B S| 8i8y) 1o Aladoid ayl 1noge Jo Japun juo smooo eouelsqns
snop.lezeH e JO 9sed|ol pauslealyl JO ases|al e )l Japua] Ajlou A|ele|pet,uun uw\ JOlUEJE) e
N\B'[
|eluswiuoliaug aiqedljdde Aue yum aoueldwod |iny ul ulewsal [IM pue ‘ale ‘ussq ef\eq 1ueu91‘___,,;.--:-f"»-
Alans pue iojueln ‘Jspua o1 Buiium ul paBpajmouoe pue pasojosip Ajsnoinsid se 1deax3

‘Alladold 8yl JO 9ouURUSIUIBLI pUR @SN [BWIOU 8y] o} aleudmdd'
aq 01 paziubogas Ajjessusb sie jeyl saouelsqng snoplezeH Jo senuenb [ews o3 A|dde 0U
soop uoiloulsal siy] -Aledold 8yl Ul 1O UO paseslal JO palols ‘paledo| aq ||IM 10 SI eouelsqns_;
snoplezeH ou ‘iepus] 01 Bunum ul psbpsmouroe pue pasojosip Ajsnoinsid se 1deox3 'y




22 SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee

and appomt a successor without any other formality than the designation in writing. The

successor trustee, without conveyance of the Property, will succeed to all the title, power and
dutres conferred upon Trustee by this Security Instrument and applicable law.

23. USE OF PROPERTY The real property conveyed by this Security Instrument is not used
prmcrpally for agrrcultural purposes.

24, OTHER TERMS The following are applicable to this Security Instrument:

A. Line of Credrt The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may. be reduced to a zero balance, this Security Instrument will remain in
effect until the- Secured Iebts and all underlying agreements have been terminated in writing
by Lender. .~ -

25. APPLICABLE LAW ThIS Security Instrument is governed by the laws of Washington,
except to the extent: otherwrse requrred by the laws of the jurisdiction where the Property is
located, and the United States of Amerlca

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obllgatlons under
this Security Instrument are- mdependent of the obligations of any other Grantor. Lender may
sue each Grantor individually or tegether with any other Grantor. Lender may release any part
of the Property and Grantor wnll Stl“ be obllgated under this Securlty Instrument for the

successors and aSS|gns of Lender and Grantor

27. AMENDMENT, INTEGRATION AND SEVERABILITY This Security Instrument may not be
amended or modified by oral agreement No amendment or modification of this Security
Instrument is effective unless made in wrltlng and executed by Grantor and Lender. This
Security Instrument is the complete and final expressron of the agreement. If any provision of
this Security Instrument is unenforceable, then the unenforceable provision will be severed and
the remaining provisions will still be enforceable.. /

28. INTERPRETATION. Whenever used, the smgular lncludes ‘the plural and the plural includes
the singular. The section headings are for convenience only and: are not to be used to interpret
or define the terms of this Security Instrument. x :

29. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DO,- UMENTS Unless otherwise
required by law, any notice will be given by delivering it or mallmg it by both first class and
either registered or certified mail, return receipt requested, to the approprlate party's address
listed in the DATE AND PARTIES section, or to any other address desrgnated in writing. Notice
to one party will be deemed to be notice to all parties. Grantor will mferm Lender in writing of
any change in Grantor's name, address or other application mformatlon Grantor will provide
Lender any financial statements or information Lender requests. All fmanmal statements and
information Grantor gives Lender will be correct and complete. Grantor agrees to. srgn deliver,
and file any additional documents or certifications that Lender may consrder necessary to
perfect, continue, and preserve Grantor's obligations under this Securlty Instrument and to
confirm Lender's lien status on any Property. Time is of the essence. 4
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