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" SUBORDINATION AGREEMENT

Grwore} () PACL S FELS [ DARCY G WFILS
W(s): { . o Ao P 2 -

Addiional Gramior(s) on pg. Additional Grantee(s) on pg.
Legsl Descriplion {abbrevigted): PtnLot 1 and all of Tract G
AGdtonallegaiis)onpage 3

Assessors Tax Parcel 108 _30UB=U00=00T—00TT & 4008-000-075-0004

NOTICE : THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. |

The undersigned subordinator and owner aqrm;nlolows _
i SKAGIT COUNCIL OF GOVERWI‘S referred o herein 28 “subordinator’,
is the owner and holder of & morigage dated NOVEMEER 1, 1999 .19 , which s reconded in volume
ol Morigages, page under audtors fle No%:q'q g 1 of _SKAGIT County.

WHIDBEY ISLAND BANK *1999 11290105 roferred fo herein 23 “ender’, s the

ownet and hoider of a mordgage dated /(0 -3 - 2> W s oxeautod by 0\ & Log il S Do S Loe S
(which s recorded Youme of Morigages, page . Und0r gudlors R No. O iCe 30059
records of =SWeol b = County) {vwnkbbvmded concutrently herowlh}, '

* o7 S LS M DARCY G WELLS 7 oh refetred to herels a5 “owner’, is the
owner of al the real properly described in the morigage Kentified e

i hmmdmmwwwm-m.mwu@qqm‘%mw and Yo Induoe "lender” lo
fon of his mordgage idenflled in Paragraph 1 sbove o the flen of Wﬁ'mw,wlbdh?ﬂwz above, and aX advances of

charges mads or accnuing thersunder, inckading any extension or renewat Beredl.

8, 'Snbordimtm’achmbdgesﬂtatptbt!o!fnmﬁhhued.bolnshadﬁwoppdduhlybexa@i\q;'ﬂmmmd‘hndds'mdgago.m
and agresments relafing thereto, conserts lo and approves same, and recognizes that lender” has no obiigation lo “subordinalor” to advance
any funds under s morigage or sae io the appicafion of Tendar's” maigage knds, mdsnylwiwlbtam of such funds Tor purposes
other than those provided for I such mortgage, note or agresments shall not defeat the subordia on hereln made in whole or 1 part

8. ubmwmmmmwmwmmmmqmwh’?weimmm

7. This agrosment shad ba the whole and only agreemant balwoen the parties hereto wih regard to the subordination of the en or charge of the
mortgage first above menfionad to the len or charge of the maigage b fsver of “ender” above referved fo and shal supercede and cancel any
prior agroements as fo such, or any, subordination iickding, but not imited to, Shosa provisions, ¥ any, contained in the morigage fiesf above
mentioned, which provide for the subordination len or charge thereof 1o 2 morgage or morigaces fo be therwatter exacuted,

8. The hels, adminisirators, assigns and successors in nferest of the “subordinator” shal be bound by mwvam fhe word
\ "morigage” appuars horeln 8 thal be conskiered as “deod of tust, and gender and number of pronouns. considered fo' conforn fo
Executedbls 25 dayof Sopeba A 2o
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. .

IT_1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION.
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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Order No.: B16833

EXHIBIT “A”

PARCEL A:

The Northerly Half of Lot 1

LAT’OF SKAGIT BEACH NO 1, accordlng to the plat thereof

- EXCEPT that portlon of sa:d North Half of Lot 1, granted to Skagit County by right-of-
way deed recorded March 8; 1990 under Auditor's File No. 9003080030, records of
Skagit County, Wash:ngten

PARCEL B:

Tract G, PLAT OF SKAGIT BEACH NO 1 kaccordmg to the plat thereof recorded in Volume 8
of Plats, page 71, records of Skagit County, Washmgton

ALL situated in Skagit County, Washlngton |

_END OF EXHIBIT “A” -
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