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WHEN RECORIEJ ,,RETURN TO:
Name ALASKA USA FEDERAL CREDIT UNION
Address_P . 0 . BQX19 6%@ 13
City, State, Zip_A NCHO RAGE A K 99519
SLAND TETLE C@MPAM’
A4 7 Deed of Trust
. (For Use in the State of Washington Only)
THIS DEED OF TRUST made 1ihl&‘» 2nd day of November , 2000 :
between Dale E. Young atd Bettye J. Young, Husband and Wife,
GRANTOR, Whose address IS 1004 Commercial Ave. PMB #338,
Anacortes, WA 98221 ¥ Island Title Company
, & corporation, TRUSTEE whose addressis 770 Nt Midway Blvd,

Oak Harbor, WA 98277 - and ALASKA USA FEDERAL CREDIT UNION,

BENEFICIARY, whose address is P.O. Box 196613, Anchorage, Alaska 99519-6613,
WITNESSETH: Grantor hereby bargalns -sells and conveys to Trustee in Trust, with
power of sale, the following desorlbed real property in sSkagit County,
Washington.

Lot 27 and the West 6 feet of Lot 28, PLAT QF STERLING PLACE,
according to the plat thereofs recorded in Voclume 16 of Plats,
pages 13 and 14, records of Skagttéfounty Washington; Situated in
Skagit County, Washington. Tax g?mpunt No. 4641-000-027-0006

which real property is not used principally for agricultural or farmmg purposes together
with all the tenements, hereditaments, and appurtenances now or hereafter thereunto
belonging or in any wise appertaining, and the rents, issues and: proﬁts thereof. This
Deed of Trust shall expireon 11/10/05 , (which shall be the maturlty date).

- This deed is for the purpose of securing performance of each agreemen of grantor
herein contained, and payment of the sum of A
Twelve Thousand Two Hundred Eight Dcilars and no/100 ) 3
12,208.00 ) with interest, in accordance with the terms of a promissory
note of even date nerewitn, payabie to Beneficiary or order, and made by Grantor, and
all renewals, modifications and extensions thereof, and also such further sums as may .-
be advanced or loaned by Beneficiary to Grantor, or any of their successors' or aSSIgns
together with interest thereon at such rate as shall be agreed upon. L

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to

complete any building, structure or improvement being built or about to be built
thereon; to restore promptly any building, structure or improvement thereon which-may .
be damaged or destroyed; and to comply with all laws, ordinances, regulatlons T f
covenants, conditions and restrictions affecting the property ‘

R/E WASHINGTON DOT 1997 P1



R/E WASHINGTON DOT 1997 P2

2. To fj‘ay before delinquent all lawful taxes and assessments upon the property; ot keep the property free and clear of all other
oharges Ilens or encumbrances impairing the security of this Deed of Trust.

3. T keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or
othier-hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the
u:;.;aBenefrolary, ‘and be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its
“iriterest:may appear, and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
cause’ drscontrnuanoe of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in
msuranoe pollcres then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any aotron or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee,
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or
proceedln_ﬁ_ nd iny any surt brought by Beneficiary to foreclosure this Deed of Trust.

5. To pay aH costs, fees a ,expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obllgatro Secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

6. Should Grantor fall to: pay when due any taxes, assessments insurance premiums, liens, encumbrances or other charges
against the property hereinabove descrlbed Benet:crary may pay the same, and the amount so paid, with interest at the rate set
forth in the note secured ne'lr.eby:,. s‘}a 1 be added to and become a part of the debt secured in this Deed of Trust,

IT IS MUTUALLY AGREED THAT; .

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be'\ necessary to fuIIy satisfy the obligation secured hereby, shall be paid to Beneficiary to be
applied to said obligation. ' Gy %

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment when due of all other sums s' secured or to declare default for failure to so pay.

3. Upon default by Grantor in the payrnent ef any mdebtedness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall |mmed|ately become due and payable at the option of the Beneficiary. In such
event and upon written request of Beneﬂorary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auctjon to the highest. brdder . Any person except Trustee may bid at Trustee’s sale. Trustee shall
apply the proceeds of the sale as follows: (1) to-thie experise-of the sale, including a reasonable Trustee’s fee and attorney's fee;
(2) to the obligation secured by this Deed of Trust (3) the surp!us if any, shall be distributed to the persons entitled thereto.

4. Trustee shall deliver to the purchaser at the sale |ts deed wrthout warranty, which shall convey to the purchaser the interest in
the property which the Grantor has or had the power to-convey at: the time of his execution of this Deed of Trust, and such as he
may have acquired thereafter. Trustee’s deed shallrecite the facts showrng that the sale was in compliance wrth all the
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrancers for value.

5. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed asa ortgage

6. In the event of the death, incapacity, disability or resignation of Trustee Beneflclary may appoint in writing a successor
trustee, and upon the recording of such appoeintment in the mortgage récords’ ofthe county in which this Deed of Trust is
recorded the successor trustee shall be vested with all powers of the ‘original trustee. The trustee is not obligated to notify any
party hereto of pending sale under any other Deed of Trust or of any action or proceedlng in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee

7. This Deed of Trust applies to, inures to the benefit of, and is brndmg not on[y on the. partres hereto, but on their heirs,
igees, legatees, administrators, executors and assigns. The term Benefrcrary shall mean the holder and owner of the note
hereby, whet/_{ or? nafned as Beneficiary herein. » i o:

Borrower Dale E./Yféung %
[ )

Borrower

se

Borrower

STATE OF WASHINGTON ) 56
COUNTY OF _isiand )

On this zZag day of Novgniiher , oo, before me, the undersigned, a Notary Pubho m and fo "he‘_State of T

Washington, personally appeared Dale £ Vouing .,sm-i Betive T Mpiine
to me known to be the individual described’in and who executed the-within and foregoing mstrument and acknowledged

that i g signed the same as -+ g free and voluntary act and deed, for the uses and” purposes

" therein mentioned.

GIVEN under my hand and official seal this Zad _day of N svewnb el , DG

r = Yoo e o
\ql !’é-’.l/r T phia N gitEEL

Notary Fublic in and for the State of Washington residing at [sigivt G, H-i6- 2801

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are’ .
hereby requested and directed, on payment to you if any sums owing to you under the terms of said Deed of Trust to cancel
asaid note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewrth
together with the said Deed of Trust, and to reconvey, without warranty; to the parties designated by the terms of said Deed of
Trust, all the estate now heid by you thereunder. -
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ADDENDUM TO NOTE & DEED OF TRUST'

Thrs a d den dum is made this 2nd  dayof Xovember , 2000 , and shall be deemed

to amend and supplement a Note and Deed of trust of even date herewith, given by
Da]e E Young Bettye J. Young __ (borrower) to secure a
real estate loan in favor of Alaska USA Federal Credit Union (lender).

| Borrower and Lender agree that Lender may, at their option declare all sums secured by
this Deed of Trust to be 1mmed1ately due and payable if Borrower should sell, convey, or
transfer any 1nterest 111 sard property, including by means of assumption, a sale by land
contract, wrap around 'rrancmg, or any other means without the written consent of the
Lender being first obtamed Consent to one such transaction shall not be deemed to be a
waiver of the r1ght to requlre such consent to,.f,u\ure OI successive transactrons

L \\ q
/\vj Mj :

Lale E Young{\/ F/T\

. Bettyedy. 4oun

STATE OF WASHINGTON

COUNTY OF jsignos

On this day personally appeared before me _ D & Te E Young

Bettye J. Young to me known to be the. 1nd1v1dual described in and who
executed the within and foregoing instrument, and acknowledged that

thig signed the same as  +nor o free and voluntary act

and deed for the uses and purposes therein ment1oned

Given under my hand and official seal this  », day of N,:M nbﬁ Y 000

VL"/’ [ g ‘awn r?;./\-—h q_;‘\*“‘f F :::"": “ ""} | G 1920:_23
Notary Pubhc in and for the State of Washmgton
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