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Grantor(s): Jeda. v Hayton
Grantee(s): InteriWest Bank
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ISLAND TITLE CO.
DEED OF TRUST
:(Wlth Future Advance Clause) £/ 75?5)55/”

1. DATE_AND PARIES. The -date.

pf this Deed of Trust (Security Instrument) is

November, 2, 2000... and the parties, their addresses and tax identification numbers,

---------------------------------------

if required, are as follows:

GRANTOR:

Jeda V Hayton

As her se te estate
1303 Maddox Creek R4 #3
Mount Vernon WA 98274

(1 If checked, refer to the attached Addendum 1ncorporated herein, for additional Grantors, their
signatures and acknowledgments. 5

TRUSTEE:
Island Title Company

839 S Burlington Blvd
Burlington, Wa 98233

LENDER:
InterWest Bank

Organized and existing under the laws of the state of Washmgton
380 S.E. Pioneer Way -
OCak Harbor, WA 98277
Taxpayer I.D. #: 91-0666270

2. CONVEYANCE. For good and valuable consideration, the receipt and sufﬁe1ency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’ s performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee in trust-for:the benefit of
Lender, with power of sale, the following described property: UNIT 3, B'[JI]'_Dm TRACT 88,
CREEKSIDE CONDOMINIUM, ACCORDING TO DECLARATION THEREOF RECORDED
UNDER AUDITOR’S FILE NO. 199911020015 AND SURVEY MAD AND- PLANS- THEREOF

RECORDED UNDER AUDITOR’S FILE NO. 199911020014, RECORDS OF SKAGIT
COUNTY, WASHTINGION.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

The property is located in SK&IIL. ... | OO
(County)
1303 Maddox Creek Rd. #3.. Mount. Vernon ... , Washington
(Address) (City)

WASHINGTON - DEED OF TRUST N
INOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICULTURAL OR FARMING PURPOSES] 6}3// fpage 1016}~ -
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10
.~ good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow

'any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
‘without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in

. . .covénant or easement without Lender’s prior written consent. Grantor will notify Lender of all
‘__::dernands, proceedmgs claims, and actions against Grantor, and of any loss or damage to the Property.

11.

12.

13.

14.

15.

Lender or Lender s agents may, at Lender’s option, enter the Property at any reasonable time for the

tpurpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an

inspection specifying a reasonable purpose for the inspection. Any msPectmn of the Property shall be
entn‘ely for Lender s benefit and Grantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Securlty Instrument, Lender- may, without notice, perform or cause them to be performed.
Grantor” appoints Lelder as attorney in fact to sign Grantor’s name or pay any amount necessary for
performance. Lender’s right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Securlty Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including cornpletmn of the construction.

ASSIGNMENT OF LEASE AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and inferest in and to any and
all existing or future leases, subleases and any other written or verbal agreements for the use and
occupancy of any portion of the .Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to

as "Rents"). Grantor will promptly prowde Lender with true and correct copies of all ex1st1ng and future
Leases Grantor may collect, receive, en_]oy and use the Rents so long as Grantor is not in default under
the terms of this Secunty Instrument :

Grantor agrees that this ass1gnment is 1tn1ned1ately effective between the parties to this asmgmnent and
effective as to third parties on the recordlng of this Security Agreement. This assignment will remain in
effect dunng any period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make’ payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees not to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes this nottftcatton and demand to Grantor. When the Property
is farm land or the homestead of Grantor, Lender may not-enforce this assignment by taking possessmn
of the Property for the purpose of collectmg Rents;, but Lender may seek the appointment of a receiver
to take charge of the Property, collect Rents from non-homestead Property, and apply the Rents under
this Security Agreement On receiving notice of default Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amotnts collected will be applied as provided in this
Security Instrument. Grantor warrants that no default. ex1sts under the Leases or any applicable
landlord/tenant law. Grantor also agrees to maintain and requrre any tenant to comply with the terms of
the Leases and applicable law. g%

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Grantor agrees to
comply with the provisions of any Iease if this Security Instrument-is on ‘a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condomrmum or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the Seeured Debt faﬂs to make payment
when due. Grantor will be in default if a breach occurs under the terms of this Security Instrument or
any other document executed for the purpose of creatmg, securing or guarantylng the Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect fo any person or ent1ty
obligated on the Secured Debt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of defauit. s

REMEDIES ON DEFAULT. In some instances, federal and state law will requlr_ ender te_ provide
Grantor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt: and fereclose this
Security Instrument in 2 manner prov1ded by law if Grantor is in default. :

At the option of Lender, all or any part of the agreed fees and charges, accrued mterest and pnnapal

shall become immediately due and payable, after giving notice if required by law, upon'the oceurrence..
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by *
law, the terms of the Secured Debt, this Security Instrument and any related documents mcludlng

without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of t

Lender, advertise and sell the Property as a whole or in separate parcels at pubhc auction to the h1ghest;f""

bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

© 1994 Bankers Systems, Inc., St. Cloud. MN Erw— =~
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~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
.‘clause” and, where applicable, "loss payee clause.”" Grantor shall immediately notify Lender of
__cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of pald premiums
‘and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not made immediately by Grantor.

”Unless otherw1se agreed in writing, all insurance proceeds shall be applied to the restoration or repair of
the. Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantor’s, right'to any insurance policies and proceeds resulting from damage to the Property before the
acqursltron shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

20. ESCR@W FOR TAXES AND INSURANCE. Unless otherwise provxded in a separate agreement,
Grantor'will not be reqmred to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
request, any. financial statement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and-file any-additional documents or certifications that Lender may consider necessary
to perfect, continue, and ‘preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Property;**" :

22. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Securrty Instrument are joint and individual. If Grantor signs this Securlty
Instrument but does not sign an ev1dence of debt, Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If ‘this Securrty Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party igdebted under the ebhgatron These rights may include, but are not limited to, any
anti-deficiency or one-action Iaws Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any: change in‘the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will-not release Grantor from the terms of this Security
Instrument. The duties and benefits of thlS Securrty Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. L

23. APPLICABLE LAW; SEVERABILITY;-;_;INTERPRETATION This Security Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Security Instrument may riot be amended ormodified by oral agreement. Any section in
this Security Instrument, attachments, or any agreemtent related to the Secured Debt that conflicts with
apphcable law will not be effective, unless that-law’ expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the- enforceabrhty of the remainder of this Securlty
Instrument. Whenever used, the singular shall include-the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not to
be used to interpret or define the terms of this Securrty Instrument Time is of the essence in this
Security Instrument. , :

24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, rnay from time “to time remove Trustee and
appoint a successor trustee without any other formality than the deSIgnatlan in writing. The successor
trustee, without conveyance of the Property, shall succeed to all.the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law. :

25. NOTICE. Unless otherwise required by law, any notice shall be gwen by dehvermg it or by mailing it
by both first class mail and either registered or certified mail, return receipt tequested, to the appropnate
party’s address on page 1 of this Security Instrument, or to any other address demgnated in writing.
Notice to one grantor will be deemed to be notice to all grantors. .

26. USE OF PROPERTY. The property subject to this Deed of T rust is. ”not used ';nnc1pally for
agricultural purposes. : '

27. OTHER TERMS. If checked, the following are applicable to this Security Instrurnent

[] Line of Credit. The Secured Debt includes a revolving line of credit prOV1s1en lthough the

Secured Debt may be reduced to a zero balance, this Security Instrument w111 Temain 1n' r-effect
until released.

{1 Construction Loan. This Security Instrument secures an obligation incurred for th constructlon
of an improvement on the Property. e

(1 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns: now
or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon photographlc or other reproduct1on

AT

(pege50r6) S -
Qu e
Skaglt 60unty Audit

i . . ,s;& :
14/3/2000 Page 5 of 6 12:31:23PM | . H |




wdsz l:21 9 jJog abey oooz:em - o | -
/_ IOJ] pnv A;unoo Il'B)l s : ’ 86/8C/v VM—LG-HH wiog NI ‘PRoiDd 1§ “Oul ‘SWaISAg _SJ?XUBEI 16610

”i;illli i

(ermyeusig yueq pazuopny)

01919111 popnus Aqeser suosiad 1o uos:ad em 0} JSTUL, JO PIA( STY3 Jopul NOA AqQ PIoy MOU JeISS 3
ffe ‘Ajuerrem Jnoym ‘£sAu0d9l 0} pue ‘&qa:aq POISAI[SP ST TOTYM ‘ISTLLY, JO PI3(] SIYI [99URD 0] PIJOAIIP
A'qa.taq are nox ‘fny wi pred useq oAy ‘ISnIg, JO pea( SIY Aq parmoas ssoupa1qepm 1910 [ M JoqIa50)
‘$910U 1O 90U PIES ‘ISNIJ, JO PAd( STP Aq pamoos sa1ou 10 91ou 3} JO ISp[OY 9y} ST pausisiopun dYJ,

“HALSNAL OL
(g w pred [un pemdtuoa aq 110 N)
IONVATANODTA 04 ISANOAA

LR -.......-T ................ Zaq!omigg}:!m #036 ,..: ':”.K;‘Z.. .-I-I;é--...é.d...k---
_ / J; NG ov‘wm:}'? i sa.n X9 jusunyurodde AN

(e 3utpls
uo:ﬁmqsem Jo 3118 a1 X0} pue ur J1jgng £L1el0

----------------------------------------

ML 40 33Wi8 |
430504 1 NIuvH-

0-' YAYVAR

: " JURUWINI)STL
oyl W pauonjuawm sosodind pue sasn oGy Joj 108 AIRJUN[OA pue 931 e aq 0} I pa?spalmouxoe pue
juawnnsul Siy) pousis Aayy/ay/eys 1oyl poSpe[MomoR (S)[ENpPIAIPUI PIes, ptre ‘our: 910;9(1 pareadde

0 m s '[A m 9 gm SI IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
.f.‘....‘.?.‘.“.’.“.’...‘.‘.’ ..... A e

(1) o ' (einreudis)  (s1BQ) APH A B meusls)

L R N I N I T Y Y T I !, --'7’-.--n-o-oon-.-c--a--- sen e FEAE S 9L . .

°1 aﬁed uo poms a:;ep 91;1 o
JUSWINIISU] AJLINO3S SIY) JO £doo € JO 1d19031 sa8pajmomyor os[e Iojuein) smamqoene Kue ur pue yuownulsuy -
Amoag srcp ju pememoo SJURUOAQO PUR SWII) JY) 0] s901Se JoJeIn) ‘mofeq SuruSis Ag SEI}IG.LVN’E)IS

‘SULBJ, [euonippy [} -
PO [ 1opry 1usmdo[eAS( JTU[) POUTE]] [] 39pry WNIUIWOPUO) []
[saxoq aqeotydde fre yaoyD] ‘Juswmiisuy AILmMosg ST JO SULIS) 9T} pusure pue juswaddns pue
ojur parerodIoour are Mo[oq PaYIRYO SISPLI ST JO [oBI JO SIUGWAISE PUE SIUEUSA0D YL, *SIOPRY []

Tee P PRSI EIIIINITEIIIOILEOIRIERERE S



