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" When Recorded Return to Credit Union of the Pacific, 10200 E. Marginal Way South, Seattle,
Washington 981 68

DEED OF TRUST

© (With Future Advance Clause)
Grantor(s): Thomas R.. Flchter and Sheila M Fichter
Grantee(s): Credit Umcn of the Pacn‘lc
Legal Description: Tract 39 Plat of Lonestar's Addition to the City of Concrete
Assessor's Property Tax Parcel or: Account Number: 4628-000-039-0008
Reference Numbers Of Documents A33|gned or Released:

l UUG

; P/l Er 5m v
DATE AND PARTIES. The date of thls-Deed Of Trust (Security Instrument) is October 23,
2000. The parties and their addresses are

GRANTOR:
THOMAS R. FICHTER
45284 Main Street
Concrete, Washington 98237
Husband and Wife

SHEILA M FICHTER
45284 Main Street
Concrete, Washington 98237

TRUSTEE:
ISLAND TITLE COMPANY
Corporation
839 South Burlington Blvd.
Burlington, Washington 98233-0670

LENDER:
CREDIT UNION OF THE PACIFIC
Organized and existing under the laws of Washington
P.O. Box 34155
Seattle, Washington 98124-1555

1. CONVEYANCE. For good and valuable consideration, the receipt and sufﬂcren"‘_‘ Wh,ich is
acknowledged, and to secure the Secured Debts and Grantor's performance under this Security
Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for th benefi‘t 'of
Lender, with power of sale, the following described property: .

Tract 39, PLAT OF LONESTAR'S ADDITION TO THE CITY OF CONCRETE, according‘i‘tcz'the plat -
thereof recorded in Volume 15 of Plats, pages 163 through 166, records of Skagit® County,
Washington. Situated in Skaglt County, Washington.

The Property is located in Skagit County at 45284 Main Street, Concrete, Washington 98237
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.T'ogether with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all* water and riparian rights, wells, ditches and water stock and all existing and future
‘_‘_{;f’"lmprovements structures, fixtures, and replacements that may now, or at any time in the
| future be part of the real estate described (all referred to as Property). This Security Instrument
" WI|| remaln in effect until the Secured Debts and all underlying agreements have been terminated
rn ertlng by Lender

2 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $10,000.00. This limitation of amount does not
mclude mterest and other fees and charges validly made pursuant to this Security Instrument.
Also,. this- Irmltatlon does not apply to advances made under the terms of this Security
Instrument toi.protect Lender s security and to perform any of the covenants contained in this
Security Instr' ment. "

3. SECUREI DEITS _kThls Security Instrument will secure the following Secured Debts:

A. Specific Debts “The following debts and all extensions, renewals, refinancings,
modifications and replacements A promissory note, No. 354464570-06, dated October 23,
2000, from* Grantor to" Le,nder with a maximum credit limit of $10,000.00 with an initial
interest rate of 9.000 p c'ent per year maturing on Cctober 23, 2024. One or more of the
debts secured by thls Se urlty Instrument contains a future advance provision.

B. All Debts. All- present 2 nd future debts from Grantor to Lender, even if this Security
Instrument is not specrflcally referenced or if the future debt is unrelated to or of a different
type than this debt. If more than one person signs this Security Instrument, each agrees that
it will secure debts rncurred either individually or with others who may not sign this Security
Instrument. Nothing in“this” Securrty Instrument constitutes a commitment to make additional
or future loans or advanc ,Any such commitment must be in writing. In the event that
Lender fails to provide notice’ of the. right of rescission, Lender waives any subsequent
security interest in *the: Grantor s prmcrpal dwelling that is created by this Security
Instrument. This Security Instrument vvrll not secure any debt for which a non-possessory,
non-purchase money security interest is created in "household goods™ in connection with a
"consumer loan,” as those terms are’ deflned by federal law governing unfair and deceptive
credit practices. Thls Security Instrument will not secure any debt for which a secunty
interest is created in "margin stock” and Lender does not obtain a "statement of purpose,”
defined and required by federal law governlng securities.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

4. PAYMENTS. Grantor agrees that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Grantor warrants that Grantor is.or will be lawfully seized of the
estate conveyed by this Security Instrument and has the rlght to irrevocably grant, convey and
sell the Property to Trustee, in trust, with power of . saIe Grantor also warrants that the
Property is unencumbered, except for encumbrances of record 4

6. PRIOR SECURITY INTERESTS. W.ith regard to any other mortgage deed of trust, security
agreement or other lien document that created a prior SECUI’IT.V"'I tere 't*-or encumbrance on the
Property, Grantor agrees: :

A. To make all payments when due and to perform or comply Wlth aIl covenants
B. To promptly deliver to Lender any notices that Grantor recerves from the holder.

C. Not to allow any modification or extension of, nor to request an: future advances under
any note or agreement secured by the lien document without Lender s prior ertten consent.

7. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments Itens, encumbrances

lease payments, ground rents, utilities, and other charges relating to th “Pre perty ‘when due.

Lender may require Grantor to provide to Lender copies of all notices that‘”‘such amozunts are due
and the receipts evidencing Grantor's payment. Grantor will defend title to. th__ P’roperty -against
any claims that would impair the lien of this Security Instrument. Grantor- agrees fo assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have agar'nst partles
who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the SéCUret’i' D"ebt"s to
be immediately due and payable upon the creation of, or contract for the creation of,a transfer*
or sale of the Property. This right is subject to the restrictions imposed by federal Iaw governrng.::;-f'*“‘*;:.
the preemption of state due-on-sale laws, as applicable. ;

9. WARRANTIES AND REPRESENTATIONS. Grantor has the right and authority to enter :IntG
this Security Instrument. The execution and delivery of this Security Instrument will not violate
any agreement governing Grantor or to which Grantor is a party.
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0 ‘PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
"’good condition and make all repairs that are reasonably necessary. Grantor will not commit or
Iow any waste, impairment, or deterioration of the Property. Grantor will keep the Property

o free off‘noxwus weeds and grasses. Grantor agrees that the nature of the occupancy and use

Wlli not-'substantlally change without Lender's prior written consent. Grantor will not permit any
kchange in-any license, restrictive covenant or easement without Lender's prior written consent.
"Grantor will- ndtlfy Lender of all demands, proceedings, claims, and actions against Grantor, and
of any loss or damage to the Property.

Lender or Lender s agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of :nspectlng the Property. Lender will give Grantor notice at the time of or before
an inspection specrfyrng a reasonable purpose for the inspection. Any inspection of the Property
will be entrrei' for Lender s benefit and Grantor will in no way rely on Lender's inspection.

11. AUTH.RITY TO PERFORM If Grantor farls to perform any duty or any of the covenants
contained in this Sec:urlt "”":-lnstrument Lender may, without notice, perform or cause them to be
performed. Grantor appornts Lender as attorney in fact to sign Grantor's name or pay any
amount necessary for performance Lender's right to perform for Grantor will not create an
obligation to perform, and . ender s failure to perform will not preclude Lender from exercising
any of Lender's other righ “under the law or this Security Instrument. [f any construction on
the Property is drscontrnued or not carrred onin a reasonable manner Lender may take all steps

construction.

12. ASSIGNMENT OF LEASES AND RENTS Grantor irrevocably grants, bargains and conveys
to Trustee, in trust for the beénefit ¢ the Lender, as additional security all the right, title and
interest in and to any and all*

A. Existing or future Ieases subleases licenses, guaranties and any other written or verbal
agreements for the “use and occupanoy of any portion of the Property, including any
extensions, renewals, modrflcatrons or_ ‘'substitutions of such agreements (all referred to as
Leases). ¢ : #

B. Rents, issues and profits (all referred t_ *"as Rents}, including but not limited to security
deposits, minimum rent, percentage rent dditional rent, common area maintenance charges,
parking charges, real estate taxes, other applicable taxes, insurance premium contributions,
liquidated damages following default, cancellatlon premiums, "loss of rents” insurance, guest
receipts, revenues, rovyalties, proceeds bonuses; accounts, contract rights, general
intangibles, and all rights and claims vhich Grantor may have that in any way pertain to or
are on account of the use or occupancy of the Whole or any part of the Property.

Grantor will promptly provide Lender with true and correct copies of all existing and future
Leases. Grantor may collect, receive, enjoy and use the-f“ Rents so long as Grantor is not in
default under the terms of this Security Instrument. -

Grantor agrees that this assignment is immediately effectrve between the parties to this Security
Instrument and effective as to third parties on the recordlng of thIS Security Instrument. This
assignment will remain effective until the Secured Debts are satrsfred Grantor agrees that
Lender or Trustee may take actual possession of any. nen homestead property without the
necessity of commencing legal action and that actual possessron is deemed to occur when
Lender, or its agent, notifies Grantor of default and demands that any tenant pay all future
Rents directly to Lender. When the property is the homestead of Grantor or Grantor's successor
in interest, Lender may seek the appointment of a receiver to take charge of the Property,
collect the Rents, and apply the Rents in accordance with this Securlty Instrument On receiving
notice of default, Grantor will endorse and deliver to Lender any payment ‘of Rents in Grantor's
possession and will receive any Rents in trust for Lender and will not: commlngle the Rents with
any other funds. Any amounts collected will be applied as provided rn thls Securrty Instrument.
Grantor warrants that no default exists under the Leases or any appl:cabie Iandlerd/tenant law,
Grantor also agrees to maintain and require any tenant to comply with the t rm ,a--of the Leases
and applicable law,

13. DEED OF TRUST COVENANTS. Grantor agrees that the covenar:its"fl Securlty
Instrument are material obligations under the Secured Debts and this Security- Instrument |f
Grantor breaches any covenant in this Security Instrument, Lender may refuse to mfa‘ke
additional extensions of credit or may reduce the credit limit. By not exercising elther remedy
on Grantor's breach, Lender does not waive Lender's right to later consider the event a bre
it happens again. F

14. DEFAULT. Grantor will be in default if any of the following occur:

A. Fraud. Grantor engages in fraud or material misrepresentation in connection Wl’thy he
Secured Debts.

B. Payments. Any party obligated on the Secured Debts fails to make payment when due.
Thomas R. Fichter °
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C Property. Any action or inaction occurs that adversely affects the Property or Lender's
-'*"'r:ghts in the Property. This includes, but is not limited to, the following: (a) Grantor fails to
tmarntaln required insurance on the Property; {b) Grantor transfers the Property; {c ) Grantor
" --ifommlts waste or otherwise destructively uses or fails to maintain the Property such that the
actiori or inaction adversely affects Lender's security; (d) Grantor fails to pay taxes on the
:ga?f",*f‘Property or otherwise fails to act and thereby causes a lien to be filed against the Property
'f:.::_‘_ntg::that s semor to the lien of this Security Instrument; (e) a sole Grantor dies; (f}) if more than
’ one: Grant.r any Grantor dies and Lender's security is adversely affected; (g) the Property is
taken through eminent domain; (h) a judgment is filed against Grantor and subjects Grantor
and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder
' e"on th'e:: Property and as a result, Lender's interest is adversely affected.

D. Executlve .Offlcers Grantor is an executive officer of Lender or an affiliate and Grantor
becomes indebted ‘to Lender or another lender in an aggregate amount greater than the
amount permltted under federal [aws and regulations.

15. REMEDIES ON- DEFAULT In addition to any other remedy available under the terms of this
Security Instrument Lender may accelerate the Secured Debts and foreclose this Security
Instrument in a manner. provided by law if Grantor is in default. In some instances, federal and
state law will require Len, r. to provide Grantor with notice of the right to cure, or other notices
and may establish tlme schedules for foreclosure actions.

At the option of the Lender “allor any part of the agreed fees and charges, accrued interest and
principal will become lmmedlately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytlme thereafter Lender will be entitled to, without limitation,
the power to sell the Property...«.s_s_h

If there is a default, Trustee will, at the request of the Lender, advertise and sell the Property as
a whole or in separate parcels at pUb]IC auction to the highest bidder for cash and convey
absolute title free and ciear of -all right tltle_ and interest of Grantor at such time and place as
Trustee designates. Trustee will glve notice of sale including the time, terms and place of sale
and a description of the Property to be sold as requrred by applicable law in effect at the time of
the proposed sale. b -

Upon sale of the Property and to the extent net prohlblted by law, Trustee will make and deliver
a deed to the Property sold which conveys: absolute title to the purchaser, and after first paying
all fees, charges and costs, will pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments and prior encumbrances ‘and mterest thereon, and the principal and interest
on the Secured Debts, paying the surplus, if any, to. Grantor. Lender may purchase the
Property. The recitals in any deed of conveyance ;WI|| be'pnma facie evidence of the facts set
forth therein. S .

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after
the balance is due or is accelerated or after foreclosure proceedmgs are filed will not constitute
a waiver of Lender's right to require complete cure of" any ex13tlng default. By not exercising
any remedy on Mortgagor's default, Lender does not walve Lender s right to later consider the
event a defauit if it happens again. = -

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES _COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument,. Grantor __grees to pay all expenses
Lender incurs in performing such covenants or protecting its securlty rnterest in the Property.
Such expenses include, but are not limited to, fees incurred for lnspectmg preserving, or
otherwise protecting the Property and Lender's security lnterestx “Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing, or: protectlng Lender s rights and
remedies under this Security Instrument. Expenses include, but are not. limited to, attorneys'
fees, court costs and other legal expenses.. These expenses are payab!e on demand and will
bear interest from the date of payment until paid in full at the hlghest lnterest rate in effect as
provided for in the terms of Secured Debts. To the extent permitted- by he United States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees Lende, in.,_u_rs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the BankrUptcy Code.
This Security Instrument will remain in effect until released. Grantor agrees to. pay for any
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in thrs sect n
Environmental Law means, without limitation, the Comprehensive Enwronmental Response
Compensation and Liability Act {CERCLA), all other federal, state and local Iaws regulatrons,s
ordinances, court orders, attorney general opinions or interpretive letters concernlng “the" publrca,,,:::-.zn
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous" Substance;_
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the - publlc
health, safety, welfare or environment. The term includes, without limitation, any substance
defined as "hazardous material," "toxic substance,"” "hazardous waste," "hazardous substance

or "regulated substance"” under any Environmental Law. N
Thomas R. Fichter ' ; ,T
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" Grantor represents, warrants and agrees that:

. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
“Substance is or will be located, stored or released on or in the Property. This restriction does
fot apply to small quantities of Hazardous Substances that are generally recognized to be
] pproprlate for the normal use and maintenance of the Property.

B Except -as previously disclosed and acknowledged in writing to Lender, Grantor and every
" tenant have been are, and will remain in full compliance with any appllcabIe En\nronmental
L.aw.

C. Grantor WI|| |mmed|ately notify Lender if a release or threatened release of a Hazardous
Substa t:e occurs on, under or about the Property or there is a violation of any Environmental
Law ™ concernlng the Property. In such an event, Grantor will take all necessary remedial
action iny accordance with any Environmental Law.

D. Grantér W|II rmmedlately notify Lender in writing as soon as Grantor has reason to believe
there is any pendmg or threatened investigation, claim, or proceeding relating to the release
or threatened release 'a'ny Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION Grantor will give Lender prompt notice cf any pending or threatened
action by private or publrc entities to purchase or take any or all of the Property through

condemnation, eminent. domaln or any other means. Grantor authorizes Lender to intervene in
Grantor's name in any of the tve described actions or claims. Grantor assigns to Lender the
proceeds of any award or’ clalm for damages connected with a condemnation or other taking of
all or any part of the Property Such proceeds will be considered payments and will be applied
as provided in this Security. Instrument This assignment of proceeds is subject to the terms of
any prior mortgage deed of t seourrty agreement or other lien document.

L

. INSURANCE. Grantor agrees to keep the Property insured against the risks reasonably
assomated with the Prgperty.. Grantor"' WI:II maintain this insurance in the amounts Lender
requires. This insurance will Iast untII ‘the: Property is released from this Security Instrument.
Grantor may choose the insurance company, subject to Lender's approval, which will not be
unreasonably withheld. All insurance: policies- and renewals will include a standard "mortgage
clause” and, where applicable, "loss payee cIause

Grantor will give Lender and the i msuranc “‘company immediate notice of any loss. All insurance
proceeds will be applied to restoration" or repair of the Property or to the Secured Debts, at
Lender's option. If Lender acquires the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds will pass to: Lender to the extent of the Secured Debts.

Grantor will immediately notify Lender of cancellatron or termmatlon of insurance. If Grantor
fails to keep the Property insured Lender may obtam rnsurance to protect Lender's interest in the
Property. This insurance may include coverages not orlglnally required of Grantor, may be
written by a company other than one Grantor Would choose, ‘and may be written at a higher rate
than Grantor could obtain if Grantor purchased the msurance

20. ESCROW FOR TAXES AND INSURANCE. Grantor WIII not be required to pay to Lender
funds for taxes and insurance in escrow.

21. CO-SIGNERS. If Grantor signs this Security Instrument but does not sign the Secured
Debts, Grantor does so only to convey Grantor's interest in“the. Property to secure payment of
the Secured Debts and Grantor does not agree to be personally:‘;‘l'able on the Secured Debts. If
this Security Instrument secures a guaranty between Lender: "and Grantor Grantor agrees to
waive any rights that may prevent Lender from bringing any actlon or cIalm agalnst Grantor or
any party indebted under the obligation. These rights may |nclude but are not limited to, any
anti-deficiency or one-action laws.

22. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from tlme to tlme remove Trustee
and appoint a successor without any other formality than the deslgnatron |n ertlng The
successor trustee, without conveyance of the Property, will succeed to-all th trtIe spower and
duties conferred upon Trustee by this Security Instrument and applicable law |

23. USE OF PROPERTY. The real property conveyed by this Security Instrument s :not used
principally for agricultural purposes. '

24. OTHER TERMS. The following are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provrsm\. :*':"“Althoughn
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in

effect until the Secured Debts and all underlying agreements have been termlnated m wrltlngf"’f'
by Lender. TN

25. APPLICABLE LAW. This Security Instrument is governed by the laws of Wasﬁhm:gton
except to the extent otherwise required by the laws of the jurisdiction where the Property
located, and the United States of America.

Thomas R. Fichter \?""
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6 ‘JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
:'[:S Securrty Instrument are independent of the obligations of any other Grantor. Lender may
¢ ’geach Grantor individually or together with any other Grantor. Lender may release any part
of-f: the Property and Grantor will still be obligated under this Security Instrument for the
remalnmg Property. The duties and benefits of this Security Instrument will bind and benefit the
:successors and assigns of Lender and Grantor.

27. AMENDMENT INTEGRATION AND SEVERABILITY. This Security instrument may not be
amended or modrfled by oral agreement. No amendment or modification of this Security
Instrument lS effectlve unless made in wrltlng and executed by Grantor and Lender This
- this Secunty !nstrument is unenforceable, then the. unenforceable provision WI|| be severed and
the remalnlng prows:ons will still be enforceable.

28. INTERPRETATION Whenever used, the singular includes the plural and the plural includes
the singular. The sectlon ‘headings are for convenience only and are not to be used to interpret
or define the terms of thls Securlty Instrument.

29. NOTICE, FINANGIAL HEPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
required by law, any notrce W|II be given by delivering it or mailing it by first class mail to the
appropriate party's address hsted in the DATE AND PARTIES section, or to any other address
designated in writing. Notrce to, one party will be deemed to be notice to all parties. Grantor
will inform Lender in wrrtmg of any change in Grantor's name, address or other application
information.  Grantor wrl] provrde Lender any financial statements or information Lender
requests. All financial statements and information Grantor gives Lender will be correct and
complete. Grantor agrees e S|gn dellver and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Grantor's obligations
under this Security Instrument and to confrrm Lender's lien status on any Property. Time is of
the essence. ‘

SIGNATURES. By signing, Grantor a&gee:sgto the terms and covenants contained in this Security
Instrument. Grantor also acknowledg:esj,.;:-reeei]:jtf.,:df a copy of this Security Instrument.

eh 1 iz

Thoma R’ Fichter

GRANJ OR:

Sheila M Fichter

LENDER:

Credit Union of the Pacific

o drs sy A0

Michelle R. Stoller, Loan Specialist

(Attest)

ACKNOWLEDGNMENT.
{Individual)

State OF u);qsh..q%fm Qamm OF gLaaa‘;

[ certify that | know or have satisfactory evidence thgt Thomas R. Iyrchter Husband and Wife,
and Sheila M Fichter, is/are the person(s) who appeared before me,: an "“_sald person(s)
acknowledged that he/she/they signed this instrument and acknowledged,,l to- be a free and
voluntary act for the uses and purposes mentioned in the instrument.

Dated: 0 — Qg?:huu o0 o
T AN

e (Notary Public in and for the Zfate of
-~ 7w > 1 ﬁ‘ :r“"A i s S i i
My apporﬁ*menf@pﬁé§: Y [ R Washington, residing at #

¢ " 4 )
/ i = : /
; fElC P 2 lo i e, (e
b8 Zing- 0% ;
NC AR PRI
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REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

TQ TRUSTEE

:The under3|gned is the holder of the note or notes secured by this Security Instrument. Said
note or notes; together with all other indebtedness secured by this Security Instrument, have
been pald in fu[i You are hereby directed to cancel this Security Instrument, which is dellvered
hereby, and to reconvey, without warranty, all the estate now held by you under this Security

(AuthorlzedLender Slgnatu re) ) - (Date)

Thomas R. Fichter °
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