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Name __ WHIDBEY TSTAND BANK

Address___339 FERRY ST

Clty, State, Zip _ '-'T-SE_D'R"O WOOTLTL.EY WA_08284- | AND TITLE COMPANY OF SKAGIT COUNTY

SUBORDINATION AGREEMENT
Referenco # (If applicable): LAND TITLE order#S-024828-L

~ Grantor(s): (1) LARRY ANDREWS JR (2)
Grantees(s): (1) _WHIDBEY TSLAND BANK (2)
Additional Grantor(s) on pg. e Additional Grantee(s) on pg.

Legal Descrption (abbrevialed): DTN NE &, 30-34-4 E W Mo

_ Additional legal(s) on page
Assessor’s Tax Parcel ID# _P29125 |

NOTICE : THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

SOME OTHER OR LATER SECURITY |N‘STRUMENT. : N
The undérsigned subordinator and owner agrees as follows: g '. | |

1. LARRY ANDREWS JR o referred o hereln as *subordinalor”,
Is the owner and holder of a morigage dated ?ER I 14, 2800, whichks recorded in volume

of Mbrg AR pRF OTY NOT Qundbr akdito file No2 0000414 (ergrsol Skagit County.

2. Whidhey Island Bank . referred fo herein as “lender”, is the
owner and holder of a morlgage daled Oct 20 182000 executed by .

(which ks recorded in volume “of Morlgages, page -, under audtor's file No.
recordsof ___ Skagijt | : County) (which Is to be recorded concurmently herewith), |
3 Carmen Valcencia o referred fo hereln as “owner”, ks the

owner of all the real property described In the morfgage identified above in paragraph 2.

4. In conskleration of benefits lo “subordinator” from "owner”, receipt and sufficlency of which Is hereby acknowledged, and fo induce “lender” lo
advanca funds under ifs morigage and 4Nl agresments in connection therewit, the “subordinator” does hereby unconditionally subordinale the
len of his morigage Mdentified in Paragraph 1 above lo the lien of “lender's” mortgage, identified In Paragraph 2 above, and all advances of
charges made or accrulng thereunder, including any exienslon o renewal thereof, - ‘

5. *Subordinalor” ackriowledges that, prior lo the execution hereof, he has had the opportunity to examine the terms of "lender’s’ morigage, note
and agreements relating thereto, consents fo and approves same, and recognizes that “lender” has no obfigation fo "subordinator” {o advance
any funds under #s morlgage or see to the application of “lender’s” morigage funds, and any application or-use of such funds for purposes
other than thosa provided for in such mortgage, note or agreements shall not defeat the subordination herein made in whole or in par.

Ty M s understood by the parties herelo that “lender” would not make the loan secured by the morigage In Paragraph 2 wilhout this agresment,

*-7..~ This agreement shall be the whole and only agreement batween the parties hereto with regand to the subordination of the fien o charge of the

-~ mortgage first above mentloned to the fien or charge of the mortgage in favor of “lender” above referred to and shal supercede and cancel any
prior agreements as fo such, or any, subordination Including, but not imfled o, those provisions, ¥ any, contained In the mortgage first above
mentioned, which provide for the subordination fien of charga thereof o a morigage or morigages fo be thereafler executed. R

8. The héﬁé.'_'adihhlstralors. assigns and successors i Inferest of the *subordinator” shall be bound by this agreement, Where'lhé word -

"morigage” ‘appears herein I shall be considered as “deed of trust’, and gender and number of pronouns considered to oonfqnnf'lo_“_,.

undersigned. -
Executed thisZo\tdayo( O colen Teeoo '

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

T 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR A'I‘FEWMEYS WITH RESPECT THERETO.

* t M: L‘» L

Larry’. Andrewg._,_.J;l:j\'_." o

D _-: 7 ~(Acknowledgment on reverse)
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"~ COUNTY OF

1

"-.._STATE OFWA IK%L
personally appeared before _me
s J.

fo me known 16 be the Individual described In and who
executed the within a%_hregolng instrument, and

ac ged that signed the same as
“free and_voluntary act and deed, for the

uses and purposes therein mentioned,

On thls ~day

N
ficial seal this O _day

GIVEN under my hanc and
o OC .j'. = _.

STATE OF WASHINGTON ; e ’ :
COUNTY OF ' e
Onthis _____dayof 19 G,

before me, the undersigned, a Notary Public In and for the State “of
Washlngton duly commissioned and swom, personally appeared
| T and.

to me known to be the President and

Secretary, respectively, of

the corporation that executed the foregoing Instrument, and acknowled =T
the said instrument to be the free and voluntary act and deed of sald_-- -
corporation, for the uses and purposes therein mentioned, and on cath -~

stated that authorized to execute the said Instrument
and that the seal affixed is the corporate seal of said corporation.

Witness my hand and official seal hereto affixed the day and year

B 33923

%above written,
)

Notary Public In and for the State of Washlngton .
residing at ;
My appointment expires:

L
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