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Auditor
‘Name____WHIDBEY TSTAND BANK |
Agcress____ PO EOX 990 .
Chy. State. ZIp OAKHAPROP WA—S82H | { AND TITLE COMPANY OF %u_ %!NE/ /) O

SUBORDINATION AGREEMENT

Reforence # (Ifappicable):
Grantor(s): (1) __STROWBRIDGE INVESTMENTS (2)

Grantees(s): (1) __WHIDBEY TSLAND BANK (2)
Additional Grantor(s) on pg. T e Additional Grantee(s) on pg.

Legal Description (abbreviated): Ton 2PLAT OF FISHFER COMMERCIAL. RPARK-DEVZ-NQ 1
¢ Additional legal(s) on page

Assessor’s Tax Parcel D¥_4462-000-002-0001

NOTICE : THIS SUBORDINATION:-AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT. N

The undersigned subordinator and owner agrees as follows: - - | -

1, WHIDBEY JISLAND BANK S refemed to hereln as “subordinator’,
is the owner and holder of a morgage dated AUGUST 10, ~ - --1998 _, which is recorded in volume
of Mortgages, page , under auditor’s file No. 98081-'401'3 7, records of SKAGIT Counly.
2. WHIDBEY ISLAND BANK. W refemed fo herein as lender’, s the
owner and holder of a morigage daled _SEDTEMRER .28+ XK. 2000, executed by STROWBRTDGE. TNVESTMENTS
(which is recorded in volume of Mortgages, page -, under auditor’s file No. 200009280083
records of _SRAGTT County) (which Is fo be recorded concurrently herewith).
3. STROWBRIDGE TNVESTMENTS - referred fo herein as “owner”, ks the

owner of all the real property described in the morigage identified above in paragraph 2.

4. In consideration of benefils fo "subordinaor” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce “lender” fo
advance funds under its morlgage and all agreements in connection therewith, the “subordinator” does hereby uncondttionally subordinale the
ien of his morigage identified in Paragraph 1 above to the lien of “lender’s” morigage, identified in Paragraph 2 above, and ak advances or
charges made or accruing thereunder, including any exiension or renewal thereof. : S

5. “Subordinator acknowledges that, prior to the execufion hereof, he has had the opportunity to examine the 'l'e'mis of “lender’s” .modgage. note
and agreements relating Iherelo, consents fo and approves same, and recognizes that *lender” has no obligation 1o *subordinalor” to advance
any funds under #s morigage or ses fo the application of “lender's” morigage funds, and any application or use of such funds for purposes

e other than those provided for in such mortgage, note or agreements shal not defeat the subordination hereln made in whole-of in par.

o 6. __ * s underslood by the parties hereto that “lender” would not make the Joan secured by the mortgage in Paragraph 2 Wiihqdl--thiéégfﬁemenl,

7. This agroement shall be the whole and only agreement befween the paries hereto wilh egard o the subordination of the flen or charge of the
< morlgage first above mentioned lo the fien or charge of the mortgage in favor of “lender” above referred to and shall supercede-and cancel any
prior agreements as {o such, or any, subordination including, but not limited to, those provisions,  any, contained kn the morigage first above

mentioned, which provide for the subordination lien or charge thereof fo 'a_.[nodgage or mortgages {o be thereafler executed. e

8. The.h_e.lrs';.édmhisgrators. assigns and successors in Inferest of the "subordinator” shall be bound by this agreement. Where the word N
"morigage” appears: hersin # shall be considered as “deed of trust’, and gender and number of pronouns considered fo conform-to-~
undersigned. .- | »

Execuledths /&7 dayol O cTOBER B 2000

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AGREEMENT, THE F’ARTIES_____.QONSULT WITH THEIR A ORNEYS%ESP_ECZ. THERETO.

PO WE

e _'(Acknow{edgment on reverse)

Form 3392-3 (Rev. 12-96) ' Transnatlon B
* TRANSNATION TITLEINSURANCE COMPANY -~ - .+ - i
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