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Reference # (if appllcable) l1691 5-SM Additional on page
Grantor(s):

1. GARRISON, WILLIAM‘E’CAH

2. GARRISON, KRISM

L-’ i f!\‘ |,

Grantee(s)
1. Whidbey Island Bank -
2. ISLAND TITLE COMPANY, A WASHINGTON CORPORATION, Trustee

Legal Description: LT 3 SKAGIT CTY SP#97—0002:. being a ptn.  Additional on page

1, T35N, R3EWM
Assessor’s Tax Parcel ID¥: 350301—4-00&{?__1 00

THIS DEED OF TRUST is dated October 13, 2000 among WILLIAM CARL GARRISON and
KRIS M GARRISON; HUSBAND AND WIFE ("Grantor“), Whidbey Island Bank, whose mailing
address is Burlington Office, 1800 S. Burlington Ave., P.0. Box 302, Burlington, WA 98233
(referred to below sometimes as "Lender” and somet:mes -as "Beneficiary"); and ISLAND
TITLE COMPANY, A WASHINGTON CORPORATION, whose ‘mailing address is 839 S
BURLINGTON BLVD, BURLINGTON, WA 98233 (referred to below as "Trustee").
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DEED OF TRUST
(Continued) Page 3

:-:i‘::ordmanoe or reguiation and withhold compliance during any proceedmg, including appropriate appeals, so long as
© Grantor has notified Lender in writing prior to domg so and so long as, in Lender’s sole opinion, Lender’s inferests in the

-Property ‘are.not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
".,_‘__":E:satlsfactory to Lender, to protect Lender’s interest.

Duty to Protect Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in-addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare immediately due and payable all
_sums secured-by this Deed ‘of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and’ |mpose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender’s
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the
“conveyance of Real Property or.any right, title or interest in the Rea! Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater-than:three (3) years, lease-option contract, or by sale, assignment, or fransfer of any beneficial
interest in or to any land trust. holdlng title to the Real Property, or by any other method of conveyance of an interest in the

Real Property. However th;s ophon shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law. g ]

TAXES AND LIENS. The followmg 'rovlsmns relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay. when -due (and in all events prior to dehnquency) all taxes, special taxes, assessments,
charges (including water and sewer), ﬁnes and impositions levied against or on account of the Properly, and shall pay
when due all claims for'work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens hawng priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so Iong as Lender’s interest in the Property is not jeopardized. [f a lien arises or is
filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of thefiling, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient;corpprate’ surety bond or other security safistactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys"fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. s

Evidence of Payment. Grantor shall upon: demand furnrsh to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official fo deliver to Lender at any time a written statement
of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials, Grantor will upon request of Lender turmsh to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provrs:ons relatmg to: lnsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and marntaln pohcres of ﬁre insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and \with ‘g standard mortgagee clause in favor of
Lender, together with such other hazard and liability insurance as Lender may ‘reasonably require. Policies shall be
written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies
or certificates of insurance in form satlsfactory to Lender, including ‘stipulations that coverages will not be cancelled or
diminished without at least ten (10) days prior written notice to Lender:--Each’ insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act, omission or default
of Grantor or any other person. Shouid the Real Properly be located in an area designated by the Director of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees %o obtain and maintain Federal
Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special flood
hazard area, for the full unpaid principal balance of the loan and any prior Izens on the property. securing the loan, up fo
the maximum pollcy limits set under the National Flood Insurance Program, or. as otherwrseﬁ- requxred by Lender, and to
maintain such insurance for the term of the loan. o .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or riot Lender’s security is
impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and, apply the proceeds to
the reduction of the Indebiedness, payment of any lien affecting the Property, or the restoratlon and repair of the
Properly. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair.or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after thetr recelpt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall bé applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid without interest to Grantor as Grantor’s interests may appear. .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of: the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the pro\nswns of thrs Deed of Trust ‘
or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, secunty mterests -
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs: to the .
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in.
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear interest
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such .~
expenses will become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportloned among and be payable with any installment payments to become due during
either (1) the term of any applicabie insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note'’s maturity. The Deed of Trust also will secure payment of these amounts

T I I|
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DEED OF TRUST
(Continued) | ‘Page 5

_.;if:{and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender

: as Grantor’s attorney—in—fact for the purpose of making, executlng, delivering, filing, recording, and doing all other things

. - as‘may-be-necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
::,paragraph

FULL PERFORMANCE If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security:, lnterest in. the Rents and the Personal Properly. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and

- the recitals in’ the econveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
facts. ;

" EVENTS OF DEFAULT At Lender’s option, Grantor will be in default under this Deed of Trust if any of the followmg happen:
Payment Default. Grantor: ils to make any payment when due under the Indebtedness.

Break Other Promlses Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly
in the manner prowded in thrs Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Farture to. comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same.provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:
(a) cures the failure within thirty (30)"days; or (b) if the cure requires more than thirty (30) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reascnable and necessary steps sufficient
to produce compliance as soon as reasonab!y practical.

Default on Other Payments. Fa:lure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Faise Statements. Any representatlon or statement made or furnished to Lender by Grantor or on Grantor’s behalf
under this Deed of Trust, the Note, or the Fte!ated Documents is false or mlsleadlng in any material respect, either now or
at the time made or furnishgd. |~ - .

Defective Collateralization. This Deed of Trus I any of the Related Documents ceases fo be in fuII force and effect
(including failure of any collateral document te create a valld and perfected security interest or lien) at any time and for
any reason. - 7

Death or Insolvency. The death of any Grantor, the. msotvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit-of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptey or msolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Grantor’s
property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s accounts with Lender.
However, if Grantor dlsputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender written notice of the claim and furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this default provrsuon wrll not apply.

Breach of Other Agreement. Any breach by Grantor under the terms ‘of any other agreement between Grantor and
Lender that is not remedied within any grace period provrded therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor' to Lender whether existing now or later.

Events Affecting Guarantor. Any of the preceding events eccu ;-wnth respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its optron may, but shall not be required to, permit the guarantor’s estate to assume
unconditionally the obligations arising under the guaranty in a manner satlsfactory to Lender, and, in doing so, cure any
Event of Default. , .

Right to Cure. If such a failure is curable and if Grantor has not been grven a notlce of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the failure within thirty
(30) days; or (b) if the cure requires more than thirly (30) days, immediately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufﬁclent fo produce compliance as soon as
reasonably practical. : .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Deed ofkTrust at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: 4

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercnsed alone or together.
An election by Lender to choosae any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise Lender’s remedles

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebﬁedness lmmedlate!y due
and payable, including any prepayment penalty which Grantor would be required to pay. 3

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercrse rts;power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure Aneither
case in accordance with and to the full extent provided by applicable law. EaE F

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedres of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor to take possession of and manage the Property-f'*"*s,&
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property'
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor’ mevocably,;?

designates Lender as Grantor's attorney—in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in résponse
to Lender's demand shall satisfy the obllgahons for which the payments are made, whether or not any proper grounds .+

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any.part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure

HyER AT |

Skagrt County Audltor W
10!18/2000 Page S5of g . - 12:00:21PM

e
*




™~

WdiZ:00:Z1 8 Jo9 . oBed 0002/94/0}

“ g d9HPNY funog jiBexs ¢

- i

"uojBulySeM JO 8jelS ‘Alunod pbexs

, jo.,;s;;;hoo sU} Jo uogoIpsLNf By} o} JuIgns o} isenbau sJapua uodn seaibe JOJUBID ‘UNSME| & S| @18y} J| “SNUIA JO 3010y

.:;?'uogp:q_!usem J0 3je)S Ayj ul sopua Aq pajdasoe uaeq sey jsnuy jo paaq syl -uojbuiysepn Jo ajels 9y} jJo smej|

aq; nﬁue:::gﬁm [Ri3pP3} YlIm 3dURpIOIIR U] pa;;udxa;u! pue Aq pawiaaoB aq [iim Isni) Jo paag siyL ‘me Buluianon

+ “J9puST JO JUBSUOD USKUM BY) INouIM ‘Aoeded Aue ul J3puaT Jo Jyauaq ayj 4o} Jo AQ pley awy Aue je Apadold suj ul

QeS8 90&-‘19’6.!"”8’1{;!_! Jayjo Aue um Jsnil Jo psaq siy} AQ pejesio aje}se Jo jsaisul ay) Jo Jabiaw ou aq Jleys sisyl ‘1abB1a

TF A P 1SN, Jo peeq sy} o suoisiaoad ay} suysp Jo jeidisyul
0} p{:esfn' ag 0 ;qy I8 pue Aluo sasodind eousiuaauco 1oy a1e Jsnu| Jo pesg siy} u) sBuipesy uondes sBuipesy uonde)

E‘::';Qewpuety% .IO abueyo sy} Aq pejebyqo Jo punog aq Iim Jensoym £q paubis 84 jsnw pue BuyuMm Ul 8q JSnw Jsni) 4o

peaq siy) g;:;.._iﬁg_uqu_gtqe Jo sbueyd Aue ‘eAposye aq 01 jsniL JO peag SIY} Aq pasencd seyew ay) Bujulsouod sepusT
UM Just gﬂ_@,e'gg;;uis,{qumg $1 SjusWn20Q pajejay 8y} Ul pue jsni| JO peaq SIy} Ul USHUM SI JEUM “Sjuswipuswly

4SM1L J0 peeq sy} 40 ped & 818 SuOISI0Id SnoeuB|ieos|W BuIMOIo} BY) *SNOISIAOY SNOINYTIEZOSIA

'Japﬁ%j]ftub;i*‘aogﬁu?éux 10 sUey10 8U) |i8} 0} AlIqisuodses S JOJUBID) 8 M }| “SIOJUBID) J[B 0) USAIB S040U 8q O} paWwSep

S1 Jojuelg) Aue o) Jopua Aq.ueAlb 8o1j0u Aue “JOojUBID) BUO UBY} BIOUL S| a8y} Ji “JouuBW Jayjoue ul uaAIb aq 0] Me| AQ pamoje
10 pasunbas sonou Joj jdedxe PuE ‘me| s|geoydde o} j109lqng  'sselppe jusund SJojUBID) JO sawy Jje J8 pawloul sapua
deay 0} sealbe loeiny‘sasodind aojou 104 *ssaippe suocsied ay) ebueyd o} s| 2o 3y} jo asodind ay; Jey) BuiAnoeds
‘suosiad 1o uosiad.Jsyjo ey} 0} 9a0U USPUM [Bwioy BunB AQ iSni 1 JO pssQ@ S|y} Jopun S82lou 10) SSIpPE Jay IO SIY
abueyo Aew uossed Auy “ysni) jo-pesQ sy} jo Buuuibagq ay) Jedu UMOYS SE ‘SSBIPPE SJepus O} Juas eq ||eys jsniq Jo pseg
Siy} Jaac Ajuoud sey Uolym-usii AUB JO Jep|oy 8y} WOy SINSC|08I0) JO Sadou jo saidod iy ‘Isnsl jo pssq siy) jo Bujuuibag
Sy} Jeau UMoys sassaIppe sy} o} psjoaup ‘predasd abeysod jrew peselsibal Jo payed ‘SSBI0 JSii SB ‘[rew SSlBIS payun oyl
ul paysodsp usym ‘pajiew yi 10 49Unod Jybuseno peziubooes Ajjeuogeu B yum papscdap usym {(me| Aq paunbal asimiaylo
$sS8|un) sjuNsoelRe) AQ PaAIsdal Ajjenjoe.usym ‘palsAllep Aljen}oe usym oALOaYs aq Jleys pue ‘Bugum ui usaib eq |leYsS
9[ES JO 8dljou Aue pue YnEjep Jo-8dou-Auz ucHeywWl| Jnoyym Buipniour 4snij Jo peeq Siy} Jepun usAIb aq 0} pasinbai soyou

Aue ‘;auuew Jsyjoue Ul usalb aq 9’1””M9| A’q pamoe Jo painbal eoou o) Jdeoxa pue ‘me sjqeondde o} 108lang *S3IDILON

: Loy ‘uoynmysgns
o} suoisinold Jayjo 1B Jo uOISNEXS Sy} Of ujenob yeys ssjsnil jo uogmsqns Joy sunpeoosd syl ‘me| siqeondde
Aq pue jsniy jo peeq sy} ul ge)sniy ey} uodn paiieuood seynp pue ‘Jamod ‘e sy} B 0} pessons Ireys ‘Apadolig syj jo
80uBASAUOD JNOUNM ‘98)snJ} 10SS8aNs 8Y L 1s9I8)ul U SI0SS829NS S)) JO Japua Aq pabpamounoe pue pajnoaxe aq |eys
judwinysul ey pue ‘eejsny} JoSSI0INS Y} JO SSBIPPE PUB SUWIBU 8Y) PUB 'PEPIODBI S| JSNIL JO PISq S} S18UM JSUINYN
9|l4 sJoypny ay) Jo abed pue yoog 9y} Lojueln) pue ‘eeisniy ‘Jepuer reuibuo ay) JO saweu a8y} ‘me| 8jels Aq paainbal
SISjEW Jaylo B O} LUOKIPPE Ul ‘UIBJUCY |BYSJUSLUINYSUl 8y} UO)BUIYSBA JO BJBIS ‘AJUNOD) LIDVMS JO JapIodel 8y} Jo
8010 3y} Ul papJodal pue Japue Aq pafipa|mousjor pue pajnoexe juswnisul ue AqQ jsnl] Jo paeq siy) Jepun pajuicdde
@9jsnJ ), AuB 0} 88)snJ| JOSS300NS B julodde swg o} ewy woy Aew ‘uopdo stepus je ‘JepueT ‘93JSNJL JOSSIIING

"ME| a|qeoldde Aq papincad juas)xa |Ins ey} 0}
PUE UjiM 8OUBPIODDE Ul @SBD Jaylie ul ‘ainsojosio) eioipnl Aq esojosioy o) Jybu sy} eAey |im Jepue| Pue ‘s[es pue aojou
Aq @s0(08.10} 0} JybL: By} ARy (leys 9ejsnJL 8y} ‘Auedold ey Jo ped Aue Jo ||e 0} joadsal yIm ‘9A0qe ypio) )9S SaIpawss
Pue sjybu sy} o} uoyippe U] “me| s|qealdde Jspun eegjsns) oy pasnbal suogeaylienb e jesw |eys ssisnil -edisnil

66}5[‘!,1 1 AQ ybnouq s| Buipeasoud Jo uogoe ay) ssajun Jo ‘me| ajgeoydde
AqQ paznbai ssejun ‘Aped e aq |jBYS 98jSNJL IO ‘1opusT ‘JoJuBID YoIym uj Buipsaeocid 50 uonde Aue Jo JO ‘usy| JO pasp
jsny} Jayjo Aue Jepun sjes Buipuad e Jo Aped Jeyjo A‘qa:;ﬁ;;;ou 0} p8jeblqo aq jou |[eys ssjsnty “AJIjON 0} suonebiiqo

"JSnij, JO pssq Sy} Japun JepuaT Jo'1SaIsjul 8y} Jo Jsnl| Jo paaq siyl Bunoaye juswasibe
Jayjo Jo uogeulpiogns Aue ul uiof (9) pue ‘Ausdoid reey ay} uo-uonowsal Aue Buyeslo 1o Jusweses Aue Buyuelb
ui uiof (q) ‘oygnd ayy o} syybu Jayjo Jo SBaxs Jo uonedlpep sy Buipnjour ‘Apadold feay ayj jo jeid Jo dew e Buly pue
Buuedsid uy uof (B) :ojuBID pue JspuaT jo jsenbal usyum ayj uodn Auadold ay) o) Joadsal yum suonoe Buimo||os ay;
aye] 0} Jamod 8y} SABY ||BYS 88)SNIL ‘ME| JO JSjjEwW B Se Buisuie sejsniy jo s1emod || 0) UOHIPPE U| *@8)SNJL JO SIaMOd

:Sn1 Jo peeg sitj} Jo.ped eJe (suogonysur sJepuan o} Juensind)
93jsn11. 4o suoyeBiqo pue siemod ey} o} Bugeres suorsinoid Bumolioy eUL. *I3LSNYUL 40 SNOILYDITE0 ANV SHIMOd
'UOHO8S SIY} Uf YHO} JaS SB JapuaT Jo sennp pue syybu gﬁ; 10 ||e @ABY [jeYS 88jSniy "aaisniL Jo subiy

N . ‘mepAq pepinroid swns Jsyjo B 0} uogippe
ul ‘s}s00 Hnoo Aue Aed [im ospe Jojuelg) “me| sjqeddde Aq pepwed iuépga_ggf’o;f*ee;w 1,8y} 10 S88) pUE ‘BOURINSUY
ofn ‘see) |esieidde pue ‘spodes siokenns ‘(spodas aunsojoalo) Buipnioul) spodes-efjy-bulueido ‘spsooss Buiyoress
JO }S00 By} ‘seduss uonae|ioo Juswbpni—sod psjedioyue Aue pue ‘sieadde “(uoyounluy. Jo-AB}S oljewolne Aue sjeoeA
Jo Ajipow o} spoye Buipnour) sBuipssooid Aodniyueq Joy sesuedxe pue se9). sAauione Bulpnjou] ‘INSME} B S| a8y}
Jou Jo s8yjaym ‘sesusdxe |ebe| s opuaT pue ses) SASUICHE S JapueT ‘mE| e|qeoldde Japun sywy Aue o} J0algns JaAamoy
‘uoeywy Jnoyum ‘epnjoul ydesbesed sy AQ paienoo sesuadxg “predal [jun: sanjipuedxa :au} jo ejep ey} woy oel
SION @Uj i Jsauejut Jeaq |leys pue puewap uo s|qeded sseupajgepu) auj Jo ped & awo09aq [[Bys.siybu sy Jo JusLwwsasojua
Sy} Jo jsessjul sy 40 uondejoid By} Joj awy Aue je Alessedeu ess uowdo sJepusd ul 1By} sunouj Japus sasuadxs
S|qeuoseas |le ‘me] AQ pejiqyold Jou juejxs 8y} O} puB ‘PEAJOAUI S| UOROE LNOJ Auk jou Jo Jaylpym jeedde Aue
uodn pue feu} Je s@a} sAeuiole Se e|qeuoses) abpnipe Aew pPnod ey} SB WNS Yons JaAQ09J/0) Pafue eq [[BYS JapuaT
ISniL Jo pas(Q siy} JO swis} 8y} Jo Aue S2I0jJus O} UOROR JO JNS AUB SSJNJSUl JOpuaT jj ‘sesuadx3 is9ad4 shousoly

% “Apadoid sy} jo-uood Aue Jo
Il'e uo afes 2|qnd Aue je piq 0] pajjus aq (leys JopLan ‘sojes ajesedes Aq JO ojes 8uo ul ‘Aigreredes Jo seyysbo) Apedoly.
sy} jo ped Aue Jo ||e ||8S 0} 834 o |jBYS JOpuaT J0 89jsNni] 8y} ‘seipaws) pue sjybu sy Buisioiaxa uj “pajeyssew Apadoid
3y} aney 0} syybu |[B pue Aue sealem Agasey Jojuein) ‘me| ajqeoidde Aq payiusad usixe ays o) ~Auadosy 3y} jo afes

"Apadoid eay ayj Jo efes Aue ym uofoun(uod uj epew eq Aew Ajiedoid feuosied
J0 9fes Auy “uoisodsip Jo o[es 8y Jo swy ay} 8:0j8q SAEP (Q1) US) JSES| J& USAID 800U UESW {leys eonou sjqeuosesy
"8pew aq 0} s| AJadoud [Buosied syj Jo uoyisodsip papusjul Jayjo Jo 8[es ajeAld Aue yoiym Joye sy ey Jo Jo-Auadold
[euosiag 3y} jo sjes olgnd Aue jo eoe|d pue ewy Sy} JO 82)OU B{QBUCSESL JOJUBID) BAID |[BYS Jopuda] )[es JO SJION

| ' Lo mEAg
10 3JON 8y} Jo jsni| jo paaq sy} ul papirold Apawas Jo by Jeyjo Aue eAry jiByS JopusT Jo asjsniL -33!95@_93 B0

"J8puan jJo puewap ay)} uodn Apjeipaww] Apedoid ay) syeoea (g) 1o ‘Auedold ay) Jo 8sn eyj 10} [ejugs B|qeuoSeal”
B Aed (|) Jeype ‘uondo suspuen je ‘eys pue Apsdosd ey} Jo Jeseyoind ayy Jo JepusT Jo SOUBIOHNS *JB JUBUB} . -
B 2WO008q [{BYS JOJUBIS) ‘“JOJUBID) JO JNEfep uodn Apsdold sy) Jo uoissessod 0f papiue Sewooaq asimiayo - Jepus)
10 aroqe pspinoid se pjos s| Apedold ay) saye Apedold ay) Jo uoISsSessod Ul SUIBWS! JOJUBIL) J| "8JueIaynsS Je Aoueus |

‘Joniedal B sB Buines woy uosiad e Ayenbsip jou fleys sapuas Aq Juswhodwz unows
[ByuEsqQns B AQ ssaupajgapu| ay} spesoxe Apadosd sy} JO enjea jussedde oy} JouU IO JBYBUM JSIXS |[BYS JOAIRISH B jo.
Juaunuiodde eyy o} Jybu sJsepueT “me| Aq papiwied J| PuUOQ JNOYIM BAIBS ABL JOAI90S 8y "SSSUP8}gepu| euj jsuiebe
‘diyssani@oal ay) Jo JS09 ay) anoqe pue Jenc ‘speeoold ay) Aldde pue Auedoid ay) woy sjusy ay) 198j|00 0} puB ‘ejes 10

g obeg (penunuo))
1SNdl 40 d33a



DEED OF TRUST
(Continued) ‘Page 7

’:-:fif'..lomt and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and aII
jreferences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
Call obllgatrons in this Deed of Trust.

“ "N Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
nless Lender. does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender’s consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that does not mean
Lender will be requrred to consent to any of Grantor's fulure requests. Grantor waives presentment, demand for
payment, protest and notrce of dishonor.

Severablllty If a: court fi nds that any pro\nslon of this Deed of Trust is not valid or should not be enforced, that fact by
itself wili not mean that the rest of this Deed of Trust wili not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of. thls Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. ' T Y

Successors and Assigns Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be bmdmg upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested.in a-person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obhgatron of: this Deed of Trust or liability under the indebtedness.

Time is of the Essence Tme is’ of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to thts Deed of Trust hereby walve the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washrngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg words shatt have the followmg meanings when used in this Deed of Trust:
Beneficiary. The word "Beﬁ'ef crary" means Whldbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower” means WtLLlAM CARL GARRISON and KRIS M GARRISON, and all other persons and
entities signing the Note.

Deed of Trust. The words "Deed of Trust" mean thls Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security: lnterest provrsrons relating to the Personal Property and Rents.

Environmental Laws. The words "Envrronmental Laws -mean-any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or the environment, including without limitation the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments-and Reauthorization Act of 1986, Pub. L. No. 99489 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery

Act, 42 U.S.C. Section 6901, et seq., or other app!rcable sta "or federal laws, rules, or regulations adopted pursuant
thereto. g t

Event of Default. The words "Event of Defauit" mean any of the Events of Defauit set forth in this Deed of Trust in the
Events of Default section of this Deed of Trust.

Grantor. The word "Grantor™ means WILLIAM CARL GARRISON and KRIS M GARRISON

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note :

Hazardous Substances. The words "Hazardous Substances™: mean matenals that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause.or pose a present or potential hazard to
human health or the environment when improperly used, treated;. stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances -are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” also includes, wrthout Irmltatlon. petroleum and petroleum
by-products or any tractlon thereof and asbestos. .

Improvements. The word "improvements” means all existing and future mprovements burldtngs structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other constructren on’ ‘the Real Property.

Indebtedness. The word "indebtedness” means all principal, interest, and other amoun 5 ‘costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications’ of, consolidations of
and substitutions for the Note or Re!ated Documents and any amounts expended or advanced by.Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender o enforce Grantor's oblrgatlons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust. ;

Lender. The word "Lender” means Whidbey Island Bank, its successors and assrgns The words” successors or
assigns" mean any person or company that acquires any interest in the Note,

Note. The word "Note" means the promissory note dated October 13, 2000, in the orlglnal,: prmclpal amount
of $53,348.97 from Grantor to Lender, together with all renewals of, extensions of, modifi catlonsof reﬁnancmgs of,
consolidations of, and substitutions for the promissory note or agreement. : :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal operty
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together wzth all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and:-together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premlums):.;z;,
from any sale or other disposition of the Property. L &5

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed |n thls Deed:
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, foan agreements;'
environmental agreements, guaranties, security agreements, mortgages, deeds of frust, security deeds, collateral”
mortgages, and all other instruments, agreements and documents, whether now or hereafter e)ustlng, executed-in
connection W|th the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties proﬁts and other .
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