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DEED OF TRUST

ar.

The CIT Group/Consumer Finance, Inc.
(a Delaware Corporation)
TRUSTOR(S) Beneficiary | 3400 188 STREET, S.W.
Na;?\i(s’ NONC(g‘gI‘,;}]GFgQ&IEJOUSE OWNER N:':ge SUTTEL 210
- Address
Addressies) | o O O e { | LYNNWOOD, WA 98037
SEDRO WOOLLEY, WA 98284 (‘Borrower | (Lender®)

TRUSTEE'S NAME AND ADDRESS

FIRST AMERICAN TITLE, "1301 ”’RIVERSIDE DR, MT VERNON WA 98273
LOAN NUMBER DATE = PRINCI'PAL BALANCE FINAL PAYMENT DATE

10/06/00 ' -~ §105,432.00 10/12/30

Borrower owes Lender the prmc1pal sum shown in the Principal Balance box above. This debt is
evidenced by Borrower’s Promissory Note dated the same date as this Deed of Trust (“Note”), which
provides for monthly payments, with the full’ debt if not paid earlier, due and payable on the Final Payment
Date shown above. This Deed of Trust, WITH POWER OF SALE, secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 2 hereunder to protect the security
of this Deed of Trust; and (c) the performance of Borrower s covenants and agreements under this Deed of
Trust and the Note. For this purpose, Borrower n'revocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAGIT

County, Washington: SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A’

Abbreviated Legal Description: [ 0T , BLOCK, NAME OF PLAT OR _SECTION., TOWNSHIP
RANGE AND QUARTER/QUARTER SECTION OR GOVERNMENT LOT FOR UNPLATTED).

Additional Legal Description is on page 5of document

Assessor’s Tax Parcel ID #: 3969-000-019- 0002R68128

which has the address of _9043 OAK LANE , SEDRO WOOLLEY
(Street) Lo Gy

Washington 98284 ("Property Address”);
(Zip Code)

Together with all the improvements now or hereafter erected on the property, and’ al easements rights,
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water nghts and ock’ and all fixtures
now or hereafter a part of the property. All replacements and additions shall also-be covered by this Deed
of Trust. All of the foregoing is referred to in this Deed of Trustas the ”Property ~ The property is not
~used principally for agricultural or farming purposes. A

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has theri gh‘t togrant and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid-and enforceable
lien subordinate oniy to easements, liens and restrictions of record as of the date of this Deed of Trust,and that durmg
the entire term of the indebtedness secured by this Deed of Trust Borrower will not permit this lien to become
subordinate to anything else. Borrower warrants and will defend the title to the Property against: aIl clanns a.nd
demands exceptsuch easements, liens and restrictions of record as of the date of this Deed of Trust.

Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when .~
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.
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5 2 Taxes Liens-Insurance-Maintenance. Borrower will pay, when they are due and payable, all taxes,
rs-*""hens or security titles (legal claims), assessments, obligations, water rates and any other charges against the
;:--*Property, whether superior or inferior to the lien or security title of this Deed of Trust, including paying
Lender any costs, including outside attorney’s fees incurred by Lender in defending any lawsuit by prior or
7 late _,f;““henholders or security title holders on the Property, maintain hazard insurance on the Property in
*_* Lender’s favor in a form and amount satisfactory to Lender and maintain and keep the Property in good
repalr at all times during the term of this Deed of Trust pursuant to paragraph 4 below. If Borrower fails to
maintain* the Property in good repair, Lender may enter the Property and make those repairs necessary
to mamtam the Property in good repair. Lender may pay any such tax, lien orsecurity title, assessment,
obhgatlon water rates, premium or other charge necessary to maintain the Property in good repair, or
purchase such insurance in Lender’s own name, if Borrower fails to do so. The amount Lender pays will
be due and pa)fable to Lender on demand, will bear an interest charge at.the interest rate in effect from time
to time ‘as- provrded in' the Note secured by this Deed of Trust if permitted by law, or, if not, at the highest
lawful interest rate, w111 be an additional lien or security title on the Property and may be enforced and
collected in the same manner as the other obligations secured by this Deed of Trust. The insurance carrier
providing the insurance” referred to above will be chosen by Borrower subject to Lender’s approval which
will not be unreasonably mthheld All insurance policies and renewals must be acceptable to Lender and
must include a standard mortgagee clause. Lender will have the right to hold the policies and renewals. If
Lender requires, lorrower will‘promptly give to Lender all receipts of paid premiums and renewal notices.
In the event of aloss, Bon Wer will give prompt notice to the insurance carrier and Lender. Lender may
file a proof of loss if not made promptly by Borrower. Insurance proceeds will be applied to the restoration
or repair of the Property damaged or, at Lender’s option, the insurance proceeds will be applied to the
sums secured by this Deed of Trust, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or: does not answer within ten (10) days, a notice from Lender that the
insurance carrier has offered to_settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or
not then due. The ten (10)-day penod will begin when the notice is given.

3. Application of Payments. Unless apphcable law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs*“‘“”wd expenses incurred under this Deed of Trust, then to interest then due
and then to principal. N

4. Preservation and Malntenance of Property, Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Deed of Trust is on a
leasehold, Borrower shall comply with the prov1srons of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not rnerge unless Lender agrees to the merger in writing.

5. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to'maintain the insurance in effect until such time as
the requirement for the insurance terminates in accordanc 'w1th Borrower’s and Lender’s written agreement or
applicable law. S

6. Inspection. Lender or its agent may make reasenable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspect1on speclfymg reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for: conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaII be apphed to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a,partral taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sécured by thrs Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a).the ‘total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property mrned1ately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at: 1ts optlon e1ther to restoration or
repair of the Property or to the sums secured by this Deed of Trust, whether or not then due,”

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmc1pa1 shall not
extend or postpone the due date of the payments referred to in paragraph 1 or chang the amount of such
payments. )

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the tim for ‘payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender ) any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower S successors in
interest. Lender shall not be required to commence proceedings against any suecessor in mterest of refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust b‘y reason of
any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by, Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy o

SEE PAGES 1, 3,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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" 9.'Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
» of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
f“pI‘OVISIOHS of paragraph 15. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
_co-sighs this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Deed of Trust; (b)is not
"personally obhgated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other
Borrower rnay agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed
of Truist or the Note without that Borrower’s consent.

10. Loan Charges If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded” perrmtted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pnnc1pal owed under the Note or by miking a direct payment to Borrower. If a refund reduces
principal, the reduction: w111 be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affectlng Lender s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may require lrnmedlate paynent in full of all sums secured by this Deed of Trust and may invoke any
remedies permitted by paragraph 17,7

12. Notices. Any notice to Borrower ‘provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. Borrower requests that copies of
any notices of default and sale ‘be sent to ‘Borrower’s address which is the Property Address unless otherwise
indicated on the front page of this Deed of Trust. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Deed of Trust shall be deemﬁ_« to’ have been given to Borrower or Lender when given as provided in this
paragraph. '

13. Governing Law; Severabrllty Thrs Deed of Trust is made pursuant to the Alternative Mortgage
Transactions Parity Act of 1983 and appheable regulatlons Otherwise, to the extent not preempted by such Act or
regulations, this Deed of Trust is governed’ by Washmgton law, and any other applicable federal law. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Deed of Trust and the Note are declared to be severable.

14. Borrower’s Copy. Borrower shall be gn(_en_ one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiali mterest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Deed of Trust. However, thls optlon shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Deed of Trust

16. Default. Upon default trustee shall sell the trust' property m accordance with applicable law and public
auction to the highest bidder. Except as otherwise provided; under applrcable law, any person except trustee may
bid at trustee’s sale. Trustee shall apply the proceeds of the sale in accordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, which shall convey to the purchaser the interest in the
property which borrower had, or had the power to convey at the tlme of the borrower’s execution of this Deed of
Trust, and such as may have been acquired thereafter. The trustee’s deed shall recite the facts showing the sale
was conducted in compliance with all the requirements of apphcable Iaw and thrs Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence t.hereof in: favor of bona fide purchasers
and encumbrances for value. The power of sale conferred by this Deed of Trust and by applicable law of this state
is not an exclusive remedy, and when not exercised, Beneficiary may foreciose this Deed of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 or abancionmelt of the Property, Lender
may petition the court for the appointment of a receiver who shall be entitled to enter ipon, take possession of,
manage the property, and to collect the rents of the Property including those past due. Anyrents collected by
Lender or the receiver shall be applied first to payment of the costs of management « of the. Property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds an '1e onable attorneys’
fees, and then to the sums secured by this Deed of Trust.

18. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender 8 all ,,:quest the Trustee
~ to reconvey the Property. Trustee shall reconvey the Property without warranty to the persons entztled thereto The
Trustee or Lender may charge a fee for services rendered in connection with the prepara on;’ executron and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and recordmg cost.s

19. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to-any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of ‘the
Recorder of the county in which the Property is located. The instrument shall contain the name of the orrgmal
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and the name and address .
of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the-title,
powers and duties conferred upon the Trustee herein and by applicable law. This procedure for substltutron of
trustee shall govern to the exclusion of all other provisions for substitution. g

SEE PAGES 1, 2,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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. 20, Not for Agricultural Purposes. The real property conveyed by this Deed of Trust is not used
nnc1pa11y for agricultural or farming purposes.
21, Riders to this Deed of Trust. If one or more riders are executed by Borrower and recorded
tegether with this.Deed of Trust, the covenants and agreements of each rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a
part of thls Deed of Trust [Check apphcable box(s)].

AdJustable Rate Rider Condominium Rider | 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
cher(s) [spemfy]

By 51gmzag below Borrower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in_any r;der(s) _e;;ecuted by Borrower and recorded with it.

| : SEE ATTACHED ARM RIDER TO DEED
SEE PAGES 1, 2,3 AND S FOR ADDITIONAL IMPORTANT TERMS
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RANDALL TEALL

(Seal) | (Seal)

" -Borrower -Borrower

" (Seal) @/ (Seal)
I\{]](K_[ CLOW_TE ALL " Non-Borrower Spouse
NON-OBLIGOR SPOUSE/OWNER

} SS.
T

On this 5\_5: day of UL 5({} (8¢ 6 L e L (,»L, before me, a Notary
Publlc in_and for the State of Washmgton personally appeared °<*A ﬂi‘é }i \ veq) } \ and

\\ \‘(‘E\\ \,\‘\\1\; - \ v O \, , personally known to me (or proved to me on the basis of satisfactory
ev1dence) to be the persons who executed this instrument and acknowledged it to be their free and voluntary acts
and deeds for the uses and purposes mentioned in the i mstrument 2

STATE OF WASHINGTON
COUNTY OF_Y{O\DNNM =¥y

hanhaan

NOTARY PUBLIC in and for the Statc of Washington, residing at
‘c\/ .g jyahq\ \_,/{-" G E{\J\»"\.o/

M§ appointment explres Ok

Print Name

A

LY
¥ [
e%’_‘ﬁ

CHRIS ‘N‘AC - MAGHADO

REQUEST FOR RECONVEYANtE

TO TRUSTEE: y, &
The undersigned is the legal owner and holder of the notes and all other mdebtedness secured by this Deed of
Trust. You are hereby requested and directed, on payment to you of any sums' owmg to you under the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under tlus Deed of Trust to the
person or persons legally entitled thereto. R Y

Dated:

i

i

TRUARY !!\
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EXHIBIT A
(Legal Description)

Schedule "C"

. The land referred to in th:s report/policy is situated in the State of Washington, County of
Skagit, and is descnbed as follows

Lot 19, "PRESSENTIN CREEK WILDERNESS, DIVISION NO. 2", as per plat recorded
in Volume 9 of Plats, page 38 and 39, records of Skagit County, Washington;

EXCEPT that portion of sald Lot 19 described as follows: e

Beginning at the Northeast corner of Lot 22 of said subdivision; thence North 00
degrees 36'30" East a distance of 8 feet thence Westerly along a line running parallel
with the South line of said Lot 19'to the West ot line thereof: thence Southerly along
said Westerly line of Lot 19 to'the South line thereof, also being the North line of Lot 22;
thence South 89 degrees 23 30" East along the North line of said Lot 22, 73.80 feet to
the point of beginning. et h

s
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6TH day of OCTOBER ,
2000 , and is mcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or similar 1nstrument (the “Security Instrument”) of the same date given by the
undersigned (the “Borrowet” ) to secure:Borrower’s Adjustable Rate Promissory Note (the ”Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC., (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:
9043 OAK LANE SEDRO WOOLLEY WA 982848466

AR a— Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MA)[MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addltlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 10 99 ) %. The Note provides for changes in
the interest rate and the monthly payments, as follows The Interest rate I will pay may change on

10/12/02 and on that day every 6 month(s) thereafter Each date on which my interest
rate could change is called a “Change Date.”

Beginning with the first Change Date, my interest w1ll be based on an Index. The “Index” is the
average of the interbank offered rates for six month U.S. Dollar deposus in the London market based on
quotations of 5 major banks (LIBOR), as published in the Wall Street Joumnal. If the Index is no longer
available, the Note Holder will choose a new Index which is based’ upon-comparable information. The
Note Holder will give me notice of this choice. The most recent Index. figure available as of the date 45
days before each Change Date is called the “Current Index.” Before each Change Date, the Note Holder
will calculate my new interest rate by adding 6.50 % to the Current Index. The Note Holder will
then determine the amount of the monthly payment that would be suffic1ent to repay the unpaid pnncrpal
that I am expected to owe at the Change Date in full on the Maturity. Date at'my new intetest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. The interest rate I am required to pay at the first Change . Date will not be greater than

13.99 % or less than 7.99 %. Thereafter, my interest rate will'never be increased or
decreased on any single Change Date by motre than 100 % from the rate of interest I have been
paying for the preceeding 6 months. My interest rate will never be greater than 1699 %.
My new interest rate will become effective on each Change Date. 1 will pay the amount.of my new
monthly payment beginning on the first monthly payment date after the Change Date unt11 the amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the effective date of -any change. The
notice will include information required by law to be given to me and possibly certain’ other 1nformat10n
as well. : Wb

/,‘} LY R ;
BY SIGNING BELOW, Borrower accepts and agrees to the terms an_d ‘covenants contalned n tlns

Adjystable Rate Ridet. (\, A / /7 /j iy
% i?%; = ‘5//’/’%’ = (Seal) / % /éﬂ © {(Seal)

RANDALL TEALL - -Borrower —Borrower
(Seal) . (Scal)

-Borrower - —Borrower"'
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