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* /1801 RIVERSIDE DRIVE
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DEED OF TRUST

Additional on page

Reference # (if’ appllcable) . \
Grantor(s):

1. BRASHEARS; BRIAN L.

2. BRASHEARS JR J.SEPH L.
3. BRASHEARS IRENDAJ

Grantee(s)lASS|gnee/Beneﬂmary
- PEOPLES BANK, Benefamary_i_:,..
LAND TITLE COMPANY OF SKAGIT COUNTY Trustee

L,‘ i lSr

Legal Description: PTN SW 1/4 NEI4 15-35-7 E W.M., AKA |
TR. 3, SP 93-71 : Additional on page 2

Assessor’s Tax Parcel ID#: 350715— 1—0'4-—0300

THIS DEED OF TRUST IS DATED .CTOBER 2, 2000, among BRIAN L. BRASHEARS,
JOSEPH L. BRASHEARS, JR. and BRENDA J. BRASHEARS, WITH TITLE VESTED AS,
BRIAN L. BRASHEARS, AS HIS SEPARATE PROPERTY; AND JOSEPH L. BRASHEARS JR.
AND BRENDA J. BRASHEARS, HUSBAND AND- WIFE, IN INDETERMINATE UNDIVIDED
INTERESTS, whose mailing address is 8355 EMMANUEL LANE, CONCRETE, WA 98237
(referred to below as "Grantor"); PEOPLES BANK whose mailing address is 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and LAND TITLE COMPANY OF SKAGIT
COUNTY, whose mailing address is 111 EAST GEE)RGE H.PPER RD., BURLINGTON,
WASHINGTON, 98233 (referred to below as "Trustee“) B

'~;;'i\‘|.
LN



WdOﬁ 4 & Sf 8 0z 353:! OOOZIWOL

Jmlpnv A;unoo ;lﬁexs

5!;0|lllﬂl|!llWll/llﬁlIHIIMII”IMll!IIMIIWI iy

JOS‘SGOGUS 10 Sinisqans Aue pUB ALINNOD LIDWHMS 40 ANVAWOD JTLIL GNV'I suesuw @eIsnil, plom syl "I9isnil

e ‘Aladoly ay) Woly paAusp sjyauaqg
e ;,&smmd ‘sof[eA0J ‘Sanss| ‘@WOooU] ‘SanusAs) ‘sjusl aunyry pue juasaid e suBewW ,SlUsY, piom 8y} "sjusy

£ : ‘1snu] JO pss( Syl AQ painoas
1ou eJe pue ,,sluaumooq pajejay, 10U aie sjuswealbe Apuwspul |e;uawuom\ue ay} 1By} ‘pepinoid fsssupajgopu
qu, uwv\ uouoauuoo ul pamoaxa ‘Bunsixs JGJ,JBeJeL] 10 mou JSL{J,GL[M s:,uaumoop pue s;ueweeJﬁe ‘spusLLNSUl

se;au /(Joss;woml ue UOREJIWI] JNOUHIM SPNIOUI PUB BB SJUBWINO0( PAJeIdY, SPIOM BUl ‘SIUSWNI0Qg PaIeIoY

S "UOROSS JUBID) PUB 80UBABALOD,
ay} ui eneqe _,aquosap sbu pue sisesejul ‘Apsdoid eyy uesw Auadold [eay, splom 8yl -Auadoid [eay

Apadmd [euos.iad 8y} pue Auadold |eey sy A[9A08)|00 suksw ,Auadoid, plom eyl Auadoid

7 ; ‘Aledoud ay) jo uoisodsip Jsylo 10 9jes Aur woJj (swnwaid Jo spunsl
pue spesaodoud BOUBJHSUI e uouemuu jnoyim Buipnjour) spaaodoud pue ucassy) spoid pue sanssi jB yum Jayieboy
pue {Apedoid yons jo Aue ‘JO}, SUCHNISANS [[B PUE ‘JO Sjuswede|des (e ‘o) suoyippe pue ‘sped ‘SUOISS00E ||IB Uim
layjetoy ‘Auedmd fesy au;zo; PeXyye JO PBUDBNE Ia)Balay JO MOU PUB “ICJUBID AQ Paumo Jeyealay 10 mou Apadoud
|leuosiad jo sejole Jayio: Asalnpxy ‘juswdinbe ||B uesw Auadoly [euosiad, spiom 8yl -Auedosd euosiad

"9]ON 8y} 10} suonnysgns
pue ‘sBupueuyss suoueoulpow ‘stoisusxe ‘s;emaus) e yum Jeyjebol Jepus o} Jemouog woy 00°000°22S

10 Junowe |edIOUI-ld‘ﬁ| :'IﬁIJO 91-[1 ul ‘0002 ‘2 1970} pajep J)ON Jy] sueaw ,IJON, PJom 3yl 'S}ON
P8 SUSISSE PUB $10SS300NS Sl ‘HMNVYE ST 1d03d sueal! JapusT, piom sy} Japus’]

: : "1sni} Jo pea(Q
SIy} Ul pepmmd se s;unowe qon_. uo J,seje;uz qum Jayebo] ‘IsnuL Jo pesq siy} Jepun IOJUEID) JO suOHEBIqo 80i0jus
0} Jopua JO 88isnl] Aq pe.uncug "‘uadxa lo7lojueln) jo suopebiiqo abieyosip 0} Jepua AQ PEOUBAPE 40 papuadxs
Sjunowe Aue pue 9j0ON 8y} Jepun ejqeﬂed 1$8I91u] pue [ediouud e sueew ,Sseupsigepul, pIom syl "ssaupajgapul

; S ‘Aledoid [Bay 8y} uO UOIOnSu0d J8yjo pue
sjuaWwaor|dal ‘SUCIPPE ‘SanlioB; ‘A;Jedo,u [eeu aLn uo PEXIYE SeWoy sjiqow ‘seunjonyis ‘sbuiping ‘sjuswanolduwi
aininy pue Buysixe e uoiBIWI| mou;rM sepmom puE suesw  sjuswsaoidw|, plom Byl  sjuawaaoidiu|

: "S$SBUPSIGEPU| BY] Yilm UOO8UUOD Ul SaIled UCHEPOWWOD0R
pue ‘seiains ‘siojuelend B pue Aue uouemuu moqum sspniow pue SuBsW ,JOJUBJEND), PIOM 3] ‘lojueienc)

"ME] 10 JOBLJUOD AQ papinold asimiayic se J,daoxe e;oN 8UY} Jepun sjgel| Ajeuos.tad jou St pue lepuaT 0} Apadoly
[BUOS.I®d pUE Sjusy sy} ul Jsalsjul SJOjUBID) Ul Jspiojut Ajnoes € juelb o) pue Apadold [eey 8y} Ul }Saioiul S,JOJURID)
1eyt AeAuoo pue juelb 0} Ajuo jsniy jo pesq SIuJ, ﬁwuﬁls Si ‘©]ON @y} ubis Jjou seop Ing ‘Isnil Jo paag siyy subis

oym Joeln Auy "SHYIHSYHE T YANIHE PUB "HI ‘SHYIHSVYHE 1 H43SOr ‘SHYIHSYHE 1 NviHg uciepwsy
Inoypm Buipnoul isniy jo peaq siu) Bunnoaxe salmue pue suosied e pue Aue suesw ,JojuBID), PIOM 8] ‘JOlURIE)

‘'sjuay pue Aladold [BuosIad 8y} 0} Buiea) suonsma;d Jsalaul A;unoes pue juswubisse ||e uoyelWI| oYM SSpNjoul
pue ‘sslsni] pue ‘Jspuan ‘Jojuelr) Buowe ISni] 0 peeq Syl ue_a_u_g: ,,;:sm 1 O peaq, Spiom a8yl ‘Isnil Jo pasq

£ ‘SHY3HSVYHE "1 Nvidd
UOIIBHWI| JnoYyIm ﬁmpnpw eJ,oN ayy buiubis Ajjue Jo uOSJad AJeAe pue uoea SUBSW ,Jamoliog, plom syl -iamollog

£71SN4] Jo peaq Sy} Ul JopuaT, S 0} palajel
S| OS[B MNVE S31d03d subisse pue s10ssaoons si vag 83' ogd sueew ,,AJElouaueg,, piom syl -“Alepyyauag

"BOLISWY JO S8JBIS paliun 8y} o Asuow |n;‘ME|:&UI "unmue ueeLu I[BYS Sjunowe Jejjop O} saouslialel ||y
"SP0OQ [BI0JBWLLOY Wiojun 8uj ul swus} yons o} pejnguye sbuiuesw syy ‘OABY [IEYS JSNJ] JO p@eQ SIYl Ul pauliep asIMIsy}o
Jou swis)  Isnil Jo pesq sy} ul pasn usym sBuiuesw Buimoyoy eq; aABY ||eus spiom Bumolio) 8yl "SNOLLINId3A

ssaupe;qepm au} Jo ped 10 |8 JO uoirIsI@oE

uodn pex)oAa) Ajjediewoine a4 ||eys pue uoido sJepua je peyoasl eq Aeus 2suBYy|, LIDIL[M*“SJ,I}OJ:Q pUE Sjuay 8y} J09|00 0}
9SU80|| B JojuelD) 0} sjuesb Japus "jsni jo peaq siyl jo Buipiooel ay) uodn. SJe0l0 pUe pYlosyad ‘oloads 8q 0} papusjul
S| jusubisse siy} AQ pajessd ud) 8y} ‘020°80°S9 MDY UNM 80UBPIODIE U| papiogal s| ‘swubisse siy]  “Auedoid ay] jo
syjoid pue ‘sjuay ‘sases) (B 0} PUE Ul jsaisjul pue ‘e qubu S JojuBIL) JO ||B Jepue-| o) A;unaes se sub|sse Agalsy Jojueln
'00£0—+00~1—-51 Z0SE S! JBQUINU UOHBILIUSPI XB) A;Jedmd leaa Ayl - ASZBB VM ‘1IHONOD

‘ANVT TINNVININT SSE8 St umouy Ajuowwod sj sseuppe su .IO Auedo.ld |eay ayL
"'NOLONIHSVM 40 31V1S ‘LIDYMS 40 A.LNnO ) EIHL NI EIJ.Vﬂ.LIS

680080[-!.176
‘ON 314 SHOLIANVY H3IANN ‘v66L ‘€ HIFINIAON (]EICIHOOEIH NOIJ.VHV'IO':'I(] NI
HLHO4 13S SV ANV 1V1d LHOHS alvsS 40 30Vd4 3HL NO NMOHS SV saurum
ANV SS3HDH3 ‘SSIHONI HOd LNIAWISVI JAISNTOXI-NON V HJ.IM HHHJ.E!E)OJ.

WM LSV Z IDONVYH ‘HLHON ‘SE dIHSNMOL- 9L Nouoas
40 ¥/I 1SVIHIHON 3IHL 40 #/IL 1SIMHLNOS IHL 40 NOILHOd V- ‘ONIFg
‘NOLONIHSVM ‘ALNNOD LIDVMS 40 SAHOD3Y ‘8€0080LLF6 "ON I s‘uouunv‘*
H3ANN ‘sgl IDVd SJ.\'I'Id 1HOHS 40 L1 EIII\In'IOI\ NI ‘v66L ‘S uaawaAON:"‘
d3aH0O3H ANV ‘v661 ‘12 HIF0LD0 AIAOHdY ‘L20-£6 "ON LV 1d LHOHS ,s 101

:(,Al1adoud eay,, ay}) uojbuiysep jo 91913 ‘A1unoo
1IDVMIS Ul pajedo] ‘siejew Jejuis pue [ewisyjoeb ‘seb ‘o ‘sjeisui B uoneywI Inoyim 6u1pn|ou1 ‘Apedo;d;?
|l au} 0} Buyeel spold pue ‘sapeiol ‘spybu seyjo 1B pue {sybu uoyeBiul o YOUP YuM Seniin Ul 3o0is Buipnjauly

SjbL yolp pue spbu Jejem ‘uejem (B ‘seoueusundde pue ‘Aem jo SjyBu ‘SJUSWASES |l ‘SaunjXy pue sjuswanoiduw|

‘sBuipjing pexu;e o peyoase Apuenbasgns o Bunsixe B yum Jeyjeboy ‘Auedosd jeas pequossp Buimolo; et 0} ;P!
ul jsetsjul pue ‘e ‘Jybu saojuein) Jo B ‘Aiedysuag se Japua-l JO Jyauaq ay) 103 pue uoissassod pue Ajus 1o Jybu
‘9jes jJo Jamod yjm isnil U 39jsni) 0} SASAUOD IOJURIY) ‘UOIIRIBPISUOD Jjqen[eA 104 "INVHY ANV QQNVAaANQQ‘

(Panunuo)) LOL-EL66LOG ON RO
¢ dbed 1SNyl 40 a33a 0002-20-0L




10-02-2000 DEED OF TRUST Page 3
Loan No 5019913-101 (Continued)

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
;AND-"PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
'PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into this
Deed ‘of Trust and to-hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a
default “under-any-agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree: or, order applicable to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on.-a _continuing: basis information about Borrower’s financial condition; and (e) Lender has made no
representation fo Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency"
law, or any other law which.may prevent Lender from bringing any action against Grantor, including a claim for deficiency
to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or completion
of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PEﬁFORMKﬁC% E}(cept as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed-of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents. -

POSSESSION AND MAINTENANCEOFTHE PROPERTY. Grantor and Borrower agree that Grantor’s possession and
use of the Property shall bé'*‘i;’ovﬁe‘"rqﬁed by the "f;:pllowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Granter may (a) remain in possession and control
of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the Property or to other limitations on the Property. The Real Property is not used principally for agricultural
purposes.

Duty to Maintain. | V,G‘,rangor sha‘tff méi'htaip,,.,t-h-e":"F"*roperty in tenantable condition and promptly perform all repairs,
replacements, and maintéhance necessary tg,,;p-résgfve its value.

Nuisance, Waste. Grantor shall net-“cause; conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grantto-any other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without the priorwritten consent of Lender.

Removal of Improvements. Grantor shalls}ﬁ'q_t_ emoilsh or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor

to make arrangements satisfactory to Lender 1o -replace such Improvements with improvements of at least equal

value. '

Lender’s Right to Enter. Lender and its agenté and reprgs’érj:'f”atives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect'theProperty for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall’ promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities, of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances,and.regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy-of the Property.”Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to doing so:and so long as, in Lender’s sole opinion, Lender's
interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest. :

Duty to Protect. Grantor agrees neither to abandon nor leave un'a:t:t'é‘r"‘fd?éd'.;t e Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from*the-character.and use of the Property are
reasonably necessary to protect and preserve the Property. 5%

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriate, Upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in thé Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or inveluntary; whether by outright sale, deed, installment sale contract, land contract;:contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale; assignment; or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of'conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change
in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests-or limited diability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this Deed of
Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Granor.
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under-this‘Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed. of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with'a good faith -
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a lien arises.or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is fited, within
fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by"Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amoun
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of :
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adve‘f':r'se.,s
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any
surety bond furnished in the contest proceedings. -

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment: of the taxes
or assessments and shall authorize the appropriate governmental officig! t= =" == #~ | ~ndnr At nrv tima s writtan

g
statement of the taxes and assessments against the Property. l”l l I l Ilm I,”I“ Il m m’ I’ l m
0
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10-02-2000 DEED OF TRUST Page 5
~Loan No 5019913-101 (Continued) -
i stamps, and other charges for recording or registering this Deed of Trust,

.+ Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
~Trust'or upon all or any part of the indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which
Borrower-is ‘authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
-specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Borrower.

:'-%Sil’bsequ,,e‘hg.sf-'raxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this ‘event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or ali of
its avajlable remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cashor a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust,

Security Agreeméﬁt T '_éf-,.f‘_instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or. other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition te recording this Deed ofTrust in the rea! property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

'Addresses. The maiiinQ“a;.:.g‘::a--dre'§ses‘:p:f"'ﬁéi%antor (debtor) and Lender (secured party), from which information
~concerning the security interest.granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated qg?"th_g-‘first page of this Deed of Trust.

FURTHER ASSURANCES‘; '%TTO‘RNF,Y'i INfE ACT
attorney—in—fact are a part of this Ded of Trust,

’:::f‘a-_The following provisions relating to further assurances and

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered; to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and_.all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation-statéments, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender;'be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related
Documents, and (b) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. .Unless prohibited by law or agreed to the contrary
by Lender in writing, Grantor shall reimburse Lender for all gosts:and expenses incurred in connection with the
matters referred to in this paragraph. e

Attorney-in-Fact. If Grantor fails to do any of the things'referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense.: For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's: sole“opinion, to.accomplish the matters referred to in the
preceding paragraph. [

FULL PERFORMANCE. |If Borrower pays all the Indebtedness when' due, and’ otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. “Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitied thereto”, and the recitals in the reconveyance of any matters™or .facts-shall be conclusive proof of the
truthfulness of any such matters or facts.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauljg‘i(“;Event of Default") under this

Deed of Trust:
Default on Indebtedness. Failure of Borrower to make any payment when d

& 61 the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by thi's'z':6éq,d*§'5p§ﬁust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effec:;t' c:!jsi’t:harge_ of‘any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other termf.;pE__ligatigﬁfv

venant or condition
contained in this Deed of Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnishedQﬁfb*-z-l:‘endg ":'b_y :;-’:.on behalf of
Grantor or Borrower under this Deed of Trust, the Note or the Related Documents is falsé or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to bein full forcé and effect
(including failure of any collateral documents to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor or Borrower, the insolvency of Grantor or Borrower; he appointment
of a receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type. of.
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or. against
Grantor or Borrower. T

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether: by judicial . ¢
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agéncy:
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding.
provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory io Lender. '

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement beMé_e_.ﬂ"z
Grantor or Borrower and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor or Borrower to Lender, whether

I

Events Affecting Guarantor. Any of the preceding events occurs with l m,,
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10-02-2000 DEED OF TRUST Page 7
_Loan No 5019913-101 (Continued) |

- of the ‘Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and

by apphcable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substututlon

".NOT ICES JO- GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be given: jn-another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(un[ess ‘otherwise requ1red by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overmght courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified. or reglstered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party"rn'ay change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying-that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the
holder of any. fien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the

beginning of this'Deed of Trust For notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address T

MISCELLANEQUS PROVISI NS _The following miscellaneous provisions are a part of this Deed of Trust:

Amendments.” ThlS Deed of Trust together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed

~ of Trust shall be effectivé unless 4given in writing and signed by the party or partles sought to be charged or bound by
the alteration or amendment

Applicable Law. This Deed of Triist has been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shatt be governed by and construed in accordance with the laws of the State
of Washington. :

Caption Headings. Captton headlngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provnsmns of: thls Deed of Trust.

‘Merger. There shall be no merger of: the nterest or estate created by this Deed of Trust with any other interest or
‘estate in the Property at any time hetd by or for the benefit of Lender in any capacity, without the written consent of
Lender. R

Multiple Parties. AI[ obhéahoris ot Grantor an@i Borrower under this Deed of Trust shall be joint and several, and all
references to Borrower shall mean: each and. ‘every Borrower, and all references to Grantor shall mean each and

every Grantor. This means that each of the persons S|gn|ng below is responsible for all obligations in this Deed of
Trust. .

Severability. If a court of competent Junsdlctlon tinds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance; such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If. teaSible any such offending provision shall be deemed to be modified
to be within the limits of enforceability or valldsty, ‘however, if the offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of’ Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the tfmltat[ons stated in this'Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit .of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person othér than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed ofTrust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations: of thas Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of ThIS Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have walveof any rlghts under this Deed of Trust (or under
the Related Documents) unless such waiver is in writing and signed’ by ‘Lender.. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or pI'EJUdlce the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall constitute a waiver of any of Lender ights or any of Grantor or Borrower’s
obligations as to any future transactions. Whenever consent by Lender is required in'this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continting consent to subsequent instances where
such consent is required. 5 :

Waiver of Homestead Exemption. Grantor hereby releases and waives: vall rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by thls Deed of Trust

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF. THIS DEED GF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ASEPH L. BRASHEARS, IR

BRENDA J. BRASHEARS

WORRR .

, Skagit COunty Audltor
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