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RﬁanTb Pac1flc Northwest Bank dba InterWest Bank
“+~BO.BOX', 1649
p275 SE Ploneer Way
Oak Harbor,. WA 98277

Assessor’s Parcel or Account Numbcr
3869-014-020-0001 2 |

Abbreviatcd Legal Descnphon W
Lot 20, Blk. N, CAPE"“H( ‘RN ON”*:ITHE SKAGIT, DIVISION NO.2

# {Include lot, block and plat or section, township and range]
IFull legal description located on pagc 2

[€pace Above Thls Lme For Recording Data)

Island Title Bl6695/

Escrow BE4244 DEED .F TRUST

THIS DEED OF TRUST ("Security Instrument") is maﬁg on S_eﬁi;émber 26, 2000 . The grantor is
ERIC M. STRINGFIELD, an unmarried man, ‘as his separate estate.

("Borrower”). The trustee is  Chicago Title Company

("Trustec™). The beneficiary is Pacific Northwest Bank dba InterWes_t__: Bank" a

Washington Corporation, .
which is organized and existing under the laws of The State of Washlngton

addressis PO Box 1649, 275 SE Pioneer Way, Oak Harbor, WA 9827

("Lender"). Borrower owes Lender Lhe p 'nc1pa1

sum of Sixty Nine Thousand Eight Hundred and No/100 5

Dollars (U.S.$ 69,800. Q_O

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90

@& -6R(WA) (9701) Amengd 521 \ - |
VMP MORTGAGE FORMS - (800)521-7291 | o

DOC #:972101 APPL #:0007280286 LOAN #:0301000339
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"This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
;Wthh prowdcs for monthly payments, with the full debt, if not paid earlier, due and payable on
;f'October 15 2030 . This Security Instrument secures to Lender: (a) the repayment
of lhe debt cv1denccd by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the paymem of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument
and the" Nc)l:e "_.i.For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale lhe followmg described property located in

Skagit County, Washington:

Lot 20, Block. N *CAPE HORN ON THE SKAGIT, DIVISION NO.2, according to

the plat thereoﬁlrecorded in Volume 9 of Plats, pages 14 through 19,

records of Skaglt County, Washington.

Situated in Skaglt Qé};nt%;‘;zWashington .

which has the address of 42037 Plne St .“Sedro Woolley [Street, Cityl,
Washingion © 7 98284 [Zip Code] (' "Property Address");

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregomg rs referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower 1s lawfully selsed of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the utle te the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consmute a umform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree"“as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay
when due the principal of and interest on the debt evidenced by the N@te and any prepayment and late charges
due under the Note. %

2. Funds for Taxes and Insurance. Subiject to applicable law or to a’ wntten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority -over this Security
Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents en the Property, if any; (¢)
yearly hazard or property insurance premiums; (d) yearly flood insurance premlums if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, m accordance with the
provisions of pararrraph 8, in licu. of the payment of mortgage insurance premiums. These.items-are called
"Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow -account-under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U,S.C. Section 2601
et seq. ("RIESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items“or.?%?
othcrwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumental:ty,u
or entity (including Lender, if Lender is such an institution) or in any Fedg al qHome Loan
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-Bank Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
;L _:_;-sfdpplymg) th Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However Lender may requrre Borrower to pay a one-time charge for an independent real estate tax reporting
service used by. Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreemem 1$ made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest.or earnmgs on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on-the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits. and dthts 1o Lhe Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as addluenal sécurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 10 Borrower for:the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at ‘any time 1s not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, : and, .in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower, shall make up the deficiency m no more than twelve monthly payments at Lender’s
sole discretion.

Upon payment in { ull of all sums seeured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be apphed first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to mterest due fourth, to principal due and last, to any late charges
due under the Note, .

4. Charges; Liens. Borrower shall pay all taxes assessments charges, fines and impositions attributable
to the Property which may attain priority over-this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obhgauons in the manner prov1ded in paragraph 2, or if not paid in that

manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under-this' paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender recelpts evrdenem g the payments.

Borrower shall promptly discharge any lien which-has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obllgatlon secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against. enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement. of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to thrs Security Instrument. If Lender
determines that any part of the Property is subject to a lien Wthh may -attamn. priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saUsfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. Fog

5. Hazard or Property Insurance. Borrower shall keep the 1rnprovernents now ‘existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires lnsurauee This.insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance . carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender §" optron: f’obtam coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall melude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires; Borrower. shall
promptly give to Lender all receipts of pard premiums and renewal notices. In the event of loss, Borrower ‘shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ' E

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed l;o restoratron
or repair of the Property damaged, if the restoration or repair is economically feasrble fan'
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"~"Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
;:%'?whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums, secured by thrs Securrty Instrument, whether or not then due. The 30-day period will begin when the
notice is given. .-

Uniess. Lender and Borrower otherwise agree in wriling, any apphcatJon of proceeds to principal shall not
extend or postponc: Hé 'due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments If ‘under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies, and. proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the: sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds: Borrower, shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the. execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmcxpal resldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntmg, ‘which “consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which arg- beyend Borrower s control. Borrower shall not destroy, damage or impair the
Property, atllow the Property to detertorate or commit waste on the Property. Borrower shall be in default if any
forfeiturc action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in lorf crture of the Property or: otherwzse materrally impair the lren created by th1s Secunty Instrument or

causing the action or proceodmg 10 be dtsmtssed wnh a ruling that in Lender s good faith determ1nat10n
precludes forleiture of the Borrower’s mtercst n the Property or other material impairment of the lien created
by this Security Instrument or Lender’s securlty interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate. information or statements to Lender (or failed
to provide Lender with any material information) in cormectton w1th the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold: and lhe fee utle shall not merge unless Lender agrees
1o the merger in writing. £

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a Iegal proceedmg that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may mclude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court; paylng reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action’ under lhlS paragraph 7, Lender does

not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addtttonal debt of Borrower

secured by this Seccurity Instrument. Unless Borrower and Lender agree to oz,her terms- of payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th interest,
upon notice {rom Lender to Borrower requesting payment. R 5,

8. Mortgage Insurance. If Lender required mortgage insurance as a condltron of- makmg the loan
sccured by this Security Instrument, Borrower shall pay the premiums required to mamtam the- mortgage
msurance in cffect. If, for any reason, the mortgage insurance coverage required by Lender- lapses Of ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equlvalent to- the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the’}s
morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender.: If '
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eac
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month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
-’"'ymcurdnce coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender if morlg‘rge insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
requrred 10 mamtam mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage: msurance ends in accordance with any written agreement between Borrower and Lender or applicable
law. *

9. Inspectron‘f-Lender 'or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notrce at the time of or prior to an inspection specifying reasonable cause for the
inspection. o

10. Londemnatnon The proceede of any award or claim for damages, direct or consequennal in
connection with any condcmna_ ‘n_ﬁ or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby’ asmgned and shall be paid to Lender.

In the cvent of a total takmg of the Property, the proceeds shall be apphed to the sums secured by this
Security Instrument, whether or not then. due _with any excess paid to Borrower. In the event of a partial taking
of the Property in which the falr markcL alue ‘of the Property immediately before the taking is equal to or
greater than the amount of the sum% sccured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree-in writing ""Lh:c sums sccured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by ‘the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair-market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
markct value of the Property 1mmedrately before the taking is less than the amount of the sums secured
immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be apphed to the sums secured by this Security Instrument whether or
not the sums are then due. ¢

If the Property is abandoned by Borrower, or if, after nonce by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect-and. apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by Lhrs Securlty Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any apphcamn of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred“f’_t"" n paragraphs 1 and 2 or change the
amount of such payments. N

11. Borrower Not Released; Forbearance By Lender Not a Warver. Extensron of the time for payment
or modification of amortization of the sums secured by this Security Instrument ‘granted by Lender to any
successor in interest of Borrower shall not operate to release the liability” of -the“original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedmgs agamst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower 'S 'SuCCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of“ or preclude the
excrcise of any right or remedy. _ ey 7

12. Successors and Assigns Bound; Joint and Several Liability; Co- sngners The-~ *covenams and
agreements of this Security Instrument shall bind and benefit the successors and assrgns of Lender .and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements ‘shall be Jom' and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sagnmg_g_‘
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the"”f;;
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this’ Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or"
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~" ~make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower s consent.
; I‘i ‘Izoan Charges. If the loan secured by this Security Instrument is subject to a law which sets
" maxrmum Toan charges and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower wh1ch exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prmcrpal the Iredugtron will be treated as a partial prepayment without any prepayment charge under
the Note. -

14. Notices. Any uouce to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by’ Tirst class’ ‘mail unless applicable law requires use of another method. The notice shall be
dirccted 1o the Property Address .or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by frrst class mail to Lender’s address stated herein or any other address Lender
designatcs by notice to’ Borrower Any notice provided for in this Security Instrument shail be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;’ Severablhty -This Security Instrument shail be govemed by federal law and
the law of the jurisdiction in“which the’ Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with appllcable law, such conflict shall not affect other provisions of
this ‘iccurlty Instrument or the Note. Wthh cani be:given effect without the conflicting provision. To this end the
provisions ol this Sccurity Instrument . md thé¢ Note are declared 1o be severable.

16. Borrower’s Copy. Borrower Shdll be grven onc conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benef' cral Interest in Borrower. If all or any part of the Property or
any intcrest in it is sold or transferred (or if a beneflcral interest in Borrower is sold or ransferred and Borrower
is not a natural person) without Lender’s prlor ‘written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument; However, this option shall not be exercised by
Lender if exercise is prohrbrted by federal law as of the date of this. Security Instrument.

If Lender exercises this option, Lender shall give. Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower. fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perrmtted by this Security Instrument without

further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certam condrlons Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any Ume prrer 10 the earlier of: (a) 5 days (or
such other period as apphcable law may specify for reinstatement) béfore sale of the Property pursuant to any
power of sale contamed in this Secunty Instrument or (b) entry of a Judgment enforcing this Securlty
Securuy Imt.rumcm and the Note as if no acceleranon had occurred (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, mcludmg, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s: obhgatmn to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as'if no. acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note. (tOgether with this
Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale. may- result ina
changc in the entity (known as the "Loan Servicer") that collects monthly payments due under the-Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o'a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of- the change in-
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new’
Loan Servicer and the address to which payments should be made. The notice will also contain any Other
information rcqurred by applicable law. P
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" r{;.!"ll;w:n'(lnus Suhstances. Borrower shall not cause or permit the presence, usc, disposal, storage, or
i sy Havardous Substances on or in the Property. Borrower shatl not do, nor allow anyone clse to do,
fecting the Property that is in violation of any Environmental Law. The preceding two sentences
shalbnotapply 1o the presence, use, or storage on the Property of small quantitics of Hazardous Substances that
are gonerally recognized to be appropriate to normal residential uses and to maintenance of the Property.

 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by-any“governmental or regulatory agency or private party involving the Property and any Hazardous
Substanice-or Linviranmental Law ‘of which Borrower has actual knowledge. If Borrower learns, or is notified
by any ggm‘fégmﬂc;_nli}-zlﬁ'fflg.-)r' _regulatory, authority, that any removal or other remediation of any Hazardous
Substance affecting, the' P¥operty isnccessary, Borrower shall promptly take all necessary remedial actions in
accordance with Envigonmental Law. :

As used in thi§ paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environimental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, 1oxic -pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials. As used in ‘this paragraph 20, “"Environmental Law" means federal
taws and faws of the jurisdiction where the Property is located that relate’to health, safety or environmental
protection, TR oL

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any ¢ovenant or agreement in this Security Instrument (but not prior to
accelerntion under paragraph 17 anless applicable law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the .
nofice is given to Borrower, by ‘which the. default must be cured; and (d) that failure to cure the default
on or before the date specified in-the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. ‘The notice shall further inform Borrower.of the right to reinstate after acceleration, the right to
bring 2 cour( action (o assert the non-existence of a default or any other defense of Borrower to
acceleration und sale, and any other matters required to be included in the notice by applicable law. If
the defaull is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any othér remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause.the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice

of sale, Trustee, without demand on Borrower, shall sell: the Property at public auction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone salé of the Property for a period or periods
permitted by applicable law by public announcement at the time and place. fixed in the notice of sale.
I.ender or its designee may purchase the Property at any sale. ¢

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
(ruth of the statements made therein. Trustee shall apply the proceeds of thesale in the following order:
() 1o all expenses of the sale, including, but not limited to, reasonable ‘Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (¢) any excess to ‘the _person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrumeént; Lender shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
securcd by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall'pay any recordation

33 Substitute Trustee. In accordance with applicable law, Lender may from uime totime appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shalt succeed to all the title, power and dutics conferred upon Trustee-herein and
by applicable law. . B TS
24. Use of Property. The Property is not used principally for agricultural or farming purposes:’
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“Atiders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded
' 1(1gcllrcr with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall-amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)

Were a Partof ‘this Sccurity Instrument.

[Che LI\ (lppluahlb hox{es)]

D Ad Jl]\[dblc Rale Rider [__| Condominium Rider [ 114 Family Rider
Lla mdlmlcd P‘lymcnt Rider [X] Planned Unit Development Rider [_] Biweekly Payment Rider
L Im slluon Rldcr i D Rate Improvement Rider [ Second Home Rider

[l vA Rider [:] Other(s) [specify]

BY SIGNING ’:ﬁft}()Wl’”ﬁorrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in 'my rxd»er(s) executed by Borrower and recorded erh 11

Witnesses:
U A4 W (Seal)
Eric M Str i : -Borrower
-Borrower
o ¢ Scal),f (Seal)
-_B orrower.;--f":‘"u -Borrower
o (Seal) : (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower . % ¢ -Borrower
STATE OF WASIIINGTON L
County of § /4 9 i o .
On tlm day p: rsomlly appeared hefore me gﬁ{ ¢ M.S "72;&_5 Fféi )
to me known to be the individual described in and who execuléd ihe wn[hm ‘md foregoing instrument,
and acknowledged that - /2 e signed the sameas A7 frec and volumary act and
deed, for the uses and purposes therein mentioned. -
GIVIEN under my hand and official seal this &J’ﬁ“ day of H BT .

Lo

.,.\\\\\\
."-‘ .G‘A_‘\-..\J\\G‘ ) )%M L

-4 R P\ Notary Public in and f{r(hlv{tate of Wash

” U
z 9 Noy. Sedvaleoafley o
7 My Appointment Expires on / G;: /5
o

(B
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pNNED UNIT DEVELOPMENT RIDER

THIS “PLANNED' UR T '‘DEVELOPMENT RIDER is made this 26th day of
September , 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument”) of the same, date glven by the underslgned (the "Borrower™) to secure Borrower’s Note to
Pacific Northwest lank dba InterWest Bank -

“Lender") of the same date and covef{iﬁg the Property described in the Security Instrument and located at:

WA - 98284

' [Property Address]

The Property includes, but is not hmlted 10 a pareel of land improved with a dwelling, together with other
such parcels and certain common areas and__ fac:lu_l_es as described in

42037 Pine St, Sedro WOB;1;§}"

(the "Declaration"). The Property is 'a -part of a planned unit development known as
Cape Horn Maintenance Co. e T

[Name of Planned"ﬁnit“beveloimé"em]

entity owmng or managing the common areas and facﬂmes of the PUD (the "Owners Association”) and the
uscs, benefits and proceeds of Borrower’s interest. £ |

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obhgaﬂons under the PUD’s
Constitiient Documents. The "Constituent Documents” are the: (i) Deelaramon (11) articles of incorporation,
trust instrument or any cquivalent document which creates the Owners Assocxatlen .and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompl;ly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. ' . -.

3150 9/90
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'B.-Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance- camer a| mas;er or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides msurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards 1ncluded within the term "extended coverage,” then:

(1) Lender waives. the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s.-obligation under Uniform Covenant 5 1o maintain hazard insurance coverage
on the Property is deemed eaﬂsfled o the extent that the required coverage is provided by the Owners
Association policy. iR

Borrower shall give Lender prompt nonce of any lapse in required hazard i insurance coverage provided
by the master or blanket pollcy

In the event of a dxsmbuuon of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property, or to common areas- and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lende r".,_,.t-:’Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid t0 Borrower.

C. Public Liability Insurance. Borrower. shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubhc llablllty insurance policy acceptable in form, amount, and extent of
coverage to Lender. 5

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other takmg of all or any part of the Property or the
common arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby a531gned
and shall be paid to Lender. Such proceeds shall be. apphed by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except 2 ,ter nouce to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destrucﬂon by fire or other casualty or 1n the case of a taking by condemnation
or ¢minent domain;

(i) any amendment to any provision of the "Constituent Documents '1f the provision is for the
express benefit of Lender; . %

(1) termination of professional management and assumpt,lon of self-management of the Owners
Associalion; or P S

(iv) any action which would have the effect of rendering the pubhc hablllty msurancc coverage
maintaincd by the Owners Association unacceptable to Lender. : S

Initials: - #%
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l« Remcdm If Borrowcr does not pay PUD ducs and asscssments when due, then Lender may pay
thcm. Any dmouan dmbursqd by Lender under this paragraph F shall become additional debt of Borrower
sccured by tlic Sccunly Instrumcm Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear 1r1_lcrcsht fro_m.il.hc date of disburscment at the Note rate and shall be payable, with interest,
upon notice from Iséﬁdféf“’.lé-zBorrE)wcr requcesting paymcm.

BY SIGNING BE LOW Borrowc ALLCDLS and d}__,I'CCS to the terms and provmom containcd n this PUD
Rider. Sy A .

" {(Seal) (Scal)

“-Borrower -Borrower

: (Seal)

—B orrowcr -Borrower

(Scal)_:,,_.;...-::-" (Scal)

—BO!‘I’OWCI’ " -Borrower

-Borrower -Borrower
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