IR

, Skagit County Auditor
10/2/2000 Page 1 of 8 11:33:09AM

Thls Space Provided for Recorder's Use
When Recorded Return te Cascade Bank, 2828 Colby Avenue, Everett, Washington 98201

_.,._DEED OF TRUST
Grantor(s): Kris J. McCormlck ST
Grantee{s): Cascade Bank
Legal Description: Lot 24, Monroe St Add:
Assessor's Property Tax Parcel or Account Number 4640-000-024-0003
Reference Numbers Of Documents Assuned or Released

CU\Q {a 0& @[ /“(JC - 7</Vh

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is September 27,
2000. The parties and their addresses are: 4 P

S-GY/ff-S

LAND TITLE COMPANY OF SKAGIT COUNTY

GRANTOR:
KRIS J. MCCORMICK
615 Poplar Place
Burlington, Washington 98233
An unmarried individual
as his separate property

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 98201

Kris J. McCormick .
Washington Deed Of Trust
WA/35851006C300C000000000008A0000008Bn4 ©1996 Bankers Systems, Inc., St. Cloud, MN
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To promptly deliver to Lender any notices that Grantor receives from the holder.

C. ‘Net to allow any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7 CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
lease payments ground rents, utilities, and other charges relating to the Property when due.
Lender may requwe Grantor to provide to Lender copies of all notices that such amounts are due
and the. recelpts e\ndencmg Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by ¥ender, any rights, claims or defenses Grantor may have against parties
who supply labor or materlals to maintain or improve the Property.

8. DUE ON SALE ender may, at its option, declare the entire balance of the Secured Debts to
be immediately due and- payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This’ nght is subject to the restrictions imposed by federal law governing
the preemption of state due on sale Iaws as applicable.

9. WARRANTIES AND REPRESENTATIONS Grantor has the right and authority to enter into
this Security Instrument. The executlon and delivery of this Security Instrument will not violate
any agreement governing Grantor or to ‘which Grantor is a party.

10. PROPERTY CONDITION, ALTERATIONS [AND INSPECTION. Grantor will keep the Property
in good condition and make all reparrs that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterloratlon of the Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender s prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement without Lender's prior written consent.
Grantor will notify Lender of all demands, proceedlngs clalms and actions against Grantor, and
of any loss or damage to the Property. e

Lender or Lender's agents may, at Lender's optlon enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or before
an inspection specifying a reasonable purpose for the lnspectron Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no. way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, Wlthout notlce _perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to” srgn Grantor S name or pay any
amount necessary for performance. Lender's right to perform for Grantor will not create an
obligation to perform, and Lender's failure to perform will not- preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. .-If .any construction on
the Property is discontinued or not carried on in a reasonable manner,. Lender may take all steps
necessary to protect Lender's security interest in the Property, mcludmg ::-completlon of the
construction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants bargams and conveys
to Trustee, in trust for the benefit of the Lender, as additional security all thef*rrght-« tltle and
interest in and to any and all: o

A. Existing or future leases, subleases, licenses, guaranties and any other wntten or verbal
agreements for the use and occupancy of any portion of the Property, lncludlng any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
Leases).

Kris J. McCormick . :
Washington Deed Of Trust . In:tlals K M
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e Property Transfer. Grantor transfers all or a substantial part of Grantor's money or
;,Droperty This condition of default, as it relates to the transfer of the Property, is subject to‘
 the restrictions contained in the DUE ON SALE section.

_‘:L Property Value The value of the Property declines or is impaired.
,. M Insecurlty Lender reasonably believes that Lender is insecure.

14, REMEDIES Lender may use any and all remedies Lender has under state or federal law or in
any instrument ewdencmg or pertaining to the Secured Debts, including, without limitation, the
power to sell the' Prqpert Any amounts advanced on Grantor's behalf will be immediately due
and may be-added to the balance owing under the Secured Debts. Lender may make a claim for
any and all insurance beneflts or refunds that may be available on Grantor's default.

Subject to any nght to cure,(requrred time schedules or other notice rights Grantor may have
under federal and state’ law; Lender may make all or any part of the amount owing by the terms
of the Secured Debts rmmedlately due and foreclose this Security instrument in a manner
provided by law upon- the occurrence of a default or anytime thereafter.

All remedies are dlstlnct cumulatwe ‘and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial- payment ‘on the Secured Debts after the balance is due or is
accelerated or after foreclosure- proceedlngs are filed will not constitute a waiver of Lender's
right to require complete cure of any- exnstlng default. By choosing any one or more of these
remedies Lender does not give Up L_ender 's right to use any other remedy. Lender does not
waive a default if Lender chooses not to use-a.remedy. By electing not to use any remedy,
Lender does not waive Lender's rrght 10 Iater ‘consider the event a default and to use any

remedies if the default continues or happens again.

15. COLLECTION EXPENSES AND ATTORNEYS FEES. On or after Default, to the extent
permitted by law, Grantor agrees to pay all’ expenses of collect[on enforcement or protection of
Lender's rights and remedies under this Secunty Instrument Grantor agrees to pay expenses
for Lender to inspect and preserve the Property and for any recordation costs of releasing the
Property from this Security Instrument. Expenses mclude but are not limited to, attorneys'
fees, court costs and other legal expenses. These expenses are’ due and payable immediately.
If not paid immediately, these expenses will bear mterest from the date of payment until paid in
full at the highest interest rate in effect as provided for in the terms of the Secured Debts. To
the extent permitted by the United States Bankruptcy -Code;, Grantor agrees to pay the
reasonable attorneys' fees Lender incurs to collect the Secured Debts as awarded by any court
exercising jurisdiction under the Bankruptcy Code. . :

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES ~AS used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Env:ronmental Response,
Compensation and Liability Act (CERCLA), all other federal, state and Iocal Iaws regulations,
ordinances, court orders, attorney general opinions or interpretive letters concermng the public
health, safety, welfare, environment or a hazardous substance; and (2)- Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contamlnant ‘which has
characteristics which render the substance dangerous or potentially dangerous “to.the public
health, safety, welfare or environment. The term includes, without limitation, any‘ substances
defined as "hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance "
or "regulated substance” under any Environmental Law. : %% &

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous*f'
Substance is or will be located, stored or released on or in the Property. This restriction. doe

Kris J. McCormick : . _
Washington Deed Of Trust : . Inltlais K M
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| ;"_'f'_f.l.-:f"successor trustee, without conveyance of the Property, will succeed to all the title, power and
“_:.::'dutles conferred upon Trustee by this Security Instrument and applicable law.

22 USE OF PROPERTY. The real property conveyed by this Security Instrument is not used
prmmpally for agncultural purposes.

23 APPLICABLE LAW. This Security Instrument is governed by the laws of Washington,
except to the extent otherwise required by the laws of the jurisdiction where the Property is
located;. and the Unlted States of America.

24. JOINT AND lNDIVlDyAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument are mdependent of the obligations of any other Grantor. Lender may
sue each Grantor mdlvrdually or together with any other Grantor. Lender may release any part
of the Property. and" Grantor will still be obligated under this Security Instrument for the
remaining Property The dutles and benefits of this Security Instrument will bind and benefit the
successors and assngns of Lender and Grantor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement No amendment or modification of this Security
Instrument is effective unless made ‘in writing and executed by Grantor and Lender. This
Security Instrument is the complete and final expréssion of the agreement. If any provision of
this Security Instrument is unenforceable then the unenforceable provision will be severed and
the remaining provisions will still be enforceable

26. INTERPRETATION. Whenever used the smgular includes the plural and the plural includes
the singular. The section headings are’ for convenience only and are not to be used to interpret
or define the terms of this Security lnstrument

27. NOTICE, FINANCIAL REPORTS A'N,D.:.__’ADDITIONAL DOCUMENTS. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by both first class and
either registered or certified mail, return receipt reqﬁ'esiced to the appropriate party's address
listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one party will be deemed to be notice to all parties. . .Grantor will inform Lender in writing of
any change in Grantor's name, address or other appllcatlon mformatlon Grantor will provide
Lender any financial statements or information Lender requests “All financial statements and
information Grantor gives Lender will be correct and complete Grantor agrees to sign, deliver,
and file any additional documents or certifications that- Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under: thrs Securlty Instrument and to
confirm Lender’s lien status on any Property. Time is of the essence ;

SIGNATURES. By signing, Grantor agrees to the terms and covenants contamed in this Security
Instrument. Grantor also acknowledges receipt of a copy of this Secunty Instrument

<
GRANTOR:

Kris J. McCormick

LENDER:

Cascade Bank

Jerry Goos

Kris J, McCormick

Washington Deed Of Trust . ln:tlals K M
WA/35951006C3000000000000008A0000008Bn4 ©1996 Bankers System . Cland AN -
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