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Horizon Bank
PO Box 580

BeTTingham, WA 98227-0580

* Assessor’s Parcel Or"'Acc:oﬁunt Number:

4723-000-006-0200"
Abbreviated Legal Descnptlon‘ Unit 6D,Alpine Fairway Villa Condo, Phase [11

[Include lot, block and plat or section, township and range}

Full legal description on page LAND TITLE COMPANY OF SKAGIT COUNTY =
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SEER T

THIS DEED OF TRUST ("Security Instrument") is’ made on September 1, 2000. The grantor is
Juli Hughes, A Single Ind1v1duat -

("Borrower™"). The trustee is Westward Financial Serv1ceCerporat10n

("Trustee"). The beneficiary is Horizon Bank

which is organized and ex1st1n§ under the laws of the State of Washm ton )

and whose address is ox 580, Bellingham, WA 98227 580

("Lender"). Borrower owes Lender the principal sum of Two Hundred Si xty Five Thousand
Fifty and rb%j 05

Dollars (U.S. $ 265,050.00 ). This debt is evidenced by Borrower s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid

earlier, due and payable on  (Qctober 1, 2015 This Security Instrument secures to Lender:
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
- instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
“" Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower
for: holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and appheable law permits Lender to
make such a charge However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be ‘paid, Lender shall not be requlred to pay Borrower any interest or earnings on the Funds.
Borrower : d_: Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
- shall give to Borrewer, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds:and.the purpose for which each debit to the Funds was made The Funds are
- pledged as additional securlty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of apphcable
law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so. notlfy Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments .at Lender’s sole discretion.

Upon payment in full of all"sums secured by this Security Instrurnent Lender shall promptly
refund to Borrower any" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acqu1smon or sale as a credit against the sums secured by this Security

Instrument.
3. Application of Payments Unless apphcable law provides otherwise, all payments received

by Lender under paragraphs 1 and*2 shall'be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Securrty Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay-these obligations in the manner provided in
paragraph 2, or if not pa1d in that manner, Borrower.shall pay them on time directly to the person
owed payment. Borrower shall prompily furmsh to-Lender all notices of amounts to be paid under
this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. CRY

Borrower shall promptly d1scharge any hen which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the:obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the llen Dby, or defends against enforcement
of the lien in, legal proccedmgs which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement sat1sfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument; Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the 1mprovements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term

"extended coverage’ " and any other hazards, mcludmg floods or ﬂoodmg, for which Lender requires
insurance. This insurance shall be mamtamed in the amounts.and for the*periods that Lender
requires. The insurance carrier providing the insurance shall be chosén by the Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to p protect Lender s rights in the
Property in accordance with paragraph 7. . N

’
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8’. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the
= loan secured by this Securrty Instrument, Borrower shall pay the prermums required to maintain the
moﬂgage 1nsurance in effect. If, for any reason, the mortgage insurance coverage required by
Lender lapses or ceases to be in effect, Borrower shall pay the prermums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equlvalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage“insurance premium being paid by Borrower when the insurance coverage
lapsed or. ceased to ‘be in effect. Lender will accept, use and retain these payments as a loss reserve
" in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if n nortgage insurance coverage (in the amount and for the perrod that Lender requires)
" provided by‘an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums requ1red to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any wrrtten agreement

between Borrower and Lender or applicable law.
9. Inspection. -Lender orits agent may make reasonable entries upon and 1nspect10ns of the

Property. Lender shall grve Borrower notice at the time of or prior to an inspection spec1fymg
reasonable cause for the inspection.

10. Condemnation. . The proceeds of any award or claim for darnages direct or consequential,
in connection with any condernnatron .or: other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or'not‘then due, with any excess paid to Borrower. In the event
of a partial taking of the Property" in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Secunty Instrument
immediately before the taking, unless Borrower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of ‘the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partlal taking .of the Property in which the fair market value of
the Property immediately before the taking:is less thap the amount of the sums secured immediately
before the taking, unless Borrower and Lender-othérwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument
whether or not the sums are then due. :

If the Property is abandoned by Borrower, ‘or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a-claim for damages Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrltlng, any apphcatron of proceeds to principal
shall not extend or postpone the due date of the monthly* payments referred to in paragraphs 1 and
2 or change the amount of such payments. -

11. Borrower Not Released; Forbearance By Lender Notr‘a;Walver Extension of the time for
payment or modification of amortization of the sums secured by this Securlty Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall. not be’ required to commence
proceedings against any successor in interest or refuse to extend. time for: payment or otherwise
modify amortization of the sums secured by this Secur1ty Instrument by reason of- any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercrse of any nght or
remedy. L 4

.~Form 3048 9/90

ELF-6R(WA) (9610).01 ‘ Page 5 of 9

UIIIMIINIIIIII(IIIIII(IIIIIII!!MIIIIIIIIWIIII/INIIIIIIIIIHI

Skaglt County Audltor
912912000 Page 5 of 12 10; 44 §9AM

&.
’”7 &



INVSS W 0l ZLJjog9 ebed000z/6Z/6
Jo;lpnv A;unoo ;lﬁexs

2 g{!lWMIIUUlIlW i

6109 ofey ‘ 10700196} (VAA 9111

06/6 8Pt W10y

swns 91 Aed O3 uema%t[qo s .IQAAO.I.IOE[ pue Ayadord oyl ul SIS S I9PUY] JUWINIISUJ Anm:)as
SIY) JO USl] ay). reql aInsse: 01 armbar Ajqeuoseal Leur I9pud] se UONOE [ONs sayel (P) pue (sag]
SAoUI01® S]qRUOSBRI*0}, paimwi] Jou Inq ‘SWIPN[OUT ‘IUSTINIISU] Aumosg ST} 8111910;119 Ul paLImour
sosuadxa [[e sAed-(2)- smauxaax%e I0 SIURUIAOCD IOUIO AUR JO }MBJOp AUe $2Ind (q) {PaIndodo pey
UOIJRIS[2I3E OU JI Se 90N Y} PUe JUsWnNsu] AILIN0ag A1) Iopun anp 99 PINOM USY) YOIUM SUINS [
2pua] sAed (e) Iamouog 187} 918 SUOMIIPUOS ISOUJ, “JUSWNISU] AILIN0AS s1yl Suroioyus juowadpnl
e Jo Anud (q) I0 SJUSWINISHT' &umoss ST Ul paureuod afes Jo ramod Aue 01 juensind A1redord o
JO J[es 310J3q (JUSWAILISUIAE. O] A1o9ds feur me[ a[qeordde se porrad Ja1jo yons 10) sAep ¢ (B) :JO
I91[Ted ot 0} J0LId QW) AUR Je PSUUNUOISIP, JUSWINLSU] AILINISS ST} JO JUSUIIOFUS 9ARY 03 JYSLI o}

AABY [[eYS IoMO01I0g ‘SUOLIIPUOD UTRIID S)OWN JOMOIIOG JI  *9)eISUY 0) JYSIY S Jamoxiog QT
- /I9M0110¢g UO PURMISP 10 S010U ISYUNJ INOYNM JUIWNISU] AILIN0IS
s1y) AQ pantrad sarpowual Aue : 9}{01\111 Aew 1opua ‘porrad sup Jo wonerrdxs oy o3 1011d swns 9591
Aed 01 stre] 1omo1iog J] "JUSWINIISU] A1Imoag SIY) AQ paIndes swins (e Aed 1SN Iomorrog YoIUM
UITIA PI[TEW IO PAISAI[SP ST 90TI0U Y} JBp Y3 WOIY SABP (¢ Wel ss9] 1ou Jo porrad ® apraoxd [reys

30M0U SIYJ, ‘UONRII[AIOR JO 310U .IGAAO.IIOH oAIS [[eqs Jopua] ‘uondo SIY) $ISI0INXD IOpUIT JI
"JuemNNSU] A11IN0dG ST} JO 318 )
Jo se me] [e1apa) Aq panqigoid st asmlaxa n Japua'j &q PasIdIoX? 2q jou [[eys uondo Sig} ‘I9AIMOH
1u9u1m1su1 AjInoag s1y) AQ paInoss swns [[e Jo [y ur juowied srerpsurut sxnbar ‘uondo sii je ‘Aewr
IOPUT ‘JUSSUOD UIMNIM JOId S ISpUST INOYIM (uos.xad [eInjeu B JOU SI IOMOLIOY pUR poLIdJsuel)
I0 PIOS ST JOMOLIOY UT )SII2IUI [RIOIJaUaq © I 10) palIaJsueI) IO P[Os SI IT Ul 15310l Aue 1o Auredoid

o) Jo 1red Aue 10 [[€ J| ‘JomoxIog uI 13193 [em_.]auag ®.10 &uado.ld Y} JO Jaysueil], ‘L]
"JUAWINIISU] AILINOAS

SI) JO pue 0N 9} Jo AdoD paulIoJuod auo UIAIS aq [[eqs Jamouog *Ado) s Jomorxog ‘97
*9[qBIAA3S 9q O}
PaIe[Oap Ik 2JON ) PUB JUSWINIISU] AJLINOAS SI) ;0 suorsmoxd am pua syl o, “uoisiaoid SuroIyuod
Y1 INOTHIM 193139 UAALS 2q Ued YOIYM JON Y} 10 JUSWNLISU] &nmoas $FHL, 39 suorsiaoxd 12730 10933e
10U Jeys I0IJUOD yons ‘me] dqesrdde yim SIOIJUOD SION.JY3 IO 1u9u1m1su1 &mnoas SIY) JO asne[d
10 uoisiaoxd Aue 12U} 1WA 31 U] ‘PIjeoo] ST A1radord o1 yorym UI uonoIpsunf oyl Jo me[ oy pue

ME] [e19pa} AQ PIUISA0F 3q [[BUS JUSWINIISU] /(umoas STUL &mtqe.laAaS {MeT SUILIA0L *CT
t s ‘yderdered s ur papraoxd
SB USAIS UUM JSPUIT IO IIMOILIOY 0] UIAIS U39Q 9ARY 01 patuaep aq 1reys juoumnsuy AN
ST} Ul 10§ papraoid soriou Auy -Iomoliog 0} 3o110u £q sa1eusisop 1opua sseIppe 1910 AU IO UIQIST
PaJels SSAIppe S IOpUT O} [TeUl Sse[d 1SHY £q USAIS oq [[eys JOPUIT 61 910U AUy "ISpuy] 01 90110U
£q $912U3ISaP I2MOIIOg SSAIPPR IS0 AUR I0 ssaIppy Auadoid 91[1 0} PIO2IIP 2q [[eYS 010U T,
"POYISW ISYIOUE JO ISN s2Ibar me| o[qedt[dde sso[un JIeur sse[o sty Kq 1 8ur[rem /(q A Buusm[ap

- Aq u2AIg 2q [[BUS JUSWNIISU] AJINJSS SIY) UI 10 papraoid Jamolrog 0} aouou Kuv "SMON “HT

*910N 93 Iopun a8reyo juswiAedard Aue oyim 1uawkedard [en.md Bse psrea.n 2q [[1A Tononpal
oyl ‘redrounrd soonpar punjar e J| Iemoliog Sy1 01 jusurAed 10911p ® 8111)19111 4q 10 9JON oy} Jopun
pamo edrourid oy SUINPar £q punjal SIY) SYBW O} ISOOYD ARWI IOPUIT © Jamo.uc)g a1 0 papunjox

aq [ sy panruad Popasdxe YOTUM JIMOIIOg W01} PAldo[[0d Apeale swins Aue:(q) pue ‘I
panmuad aq1 0] 95IeYO Y} 30NPaI 0} ATeSSIISU JUNOWR 37} AQ PIONPAI 3G Treyq Iet{o WBOT [N

Aue () ‘wemy ‘s)r] papTIed 9U) PasdXd URO] AUl I UOHOSUUOD U PIJIS[[00 3G 01 0 PRI03([09
$981eY0 URO[ IOTI0 IO 1SAINNUE S} Jeyl oS Pajardisyur AJ[eury ST me[ Jey) pue ‘sofIeqd usof WAWIXeu
$19S YOTYM ME[ B 0] 109[qns ST JUSWnIISU] AILIN03S ) AQ PAINO3S URO[ 3} J] saﬁ.mqg ueoy *er.

"JUASUOD §, Jamo.uog

127} NOMIA JJON ) I0 JUSWNNSU] AJINOAS S} JO SULIA) AU O} Presar i . SUORPOWIOodE
Aue oypmr 10 .meqxo; 10 ‘Ajrpowr ‘pualxa 01 d018e AWl IoMoOLIOg ISTI0 fue pue Iapua]
eyl $3918e (0) pue ‘JUWINISU] ANINOAS SIp Aq paIoss swins oy Aed 01 paeSqo &Heuesmd

Jou st (q) ‘JuewnIsu] AJInods SIY) Jo suiia) 3y Iopun Auedold Ayl UI 1S3IdUl S I3MOLIoY 18]
£oAu02 pue ‘queId ‘oFeSirow 01 ATUO JuSWINLSU] AJLINOSS STY) SUTHSTS-00 ST (B) (930N 1) JIN0X0 10U -

S90D INQ JUSWNLISU] AJINDAS SIU} SUTIS-02 OYM Jomoliog AUV [eIaAss pue juiol aq [Teys s1u9maslﬁe*’
pUE SITBU3A0D S Jamolrog /] ydeifered jo suoistaoid oy 01 109[qns ‘IomolIog puUE I1OpUYT]
JO sugIsSe pue SI10SSAVINS Y} IJIUIq PUB Pulq [[EYS 1u9mn11su1 A1mosg syl Jo siuawmeaIde pue
SIUBUIA0D 9], *SIAUSIS-0)) {AJ[qerT [BI2A3S pUB JUIOL ‘punog SUSISSY pue SI0ss3oN§ 7]




g AN N00550001998

ecured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
£ .:;-sthrs Securrty Instrument and the obligations secured hereby shall remain fully effective as if no
" acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.
°_19./Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this: Securrty Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given.written notice. of the change in accordance with paragraph 14 above and applicable law.
" The notice will' state ‘the name and address of the new Loan Servicer and the address to which
payments should be made The notice will also contain any other information required by applicable

20. Hazardous Subs ’nces Borrower shall not cause or permit the presence, use, dlsposal
storage, or release. of _any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to'do, a.nythmg affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit
or other action by any govemmental or:regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall
promptly take all necessary remedial ctiols in accordance with Environmental Law.

As used in this p agraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances By’ Eﬁv1ronmental Law.and the following substances: gasoline, kerosene,
other flammable or toxic petroleum. products toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and'laws of the jurisdiction where the Property is
located that relate to health, safety or envrronmental protectlon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless appllcable law provides otherwise). The
notice shall specify: (a) the default; (b) the action requrred to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security. Instrument and sale of Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right. to bring court action to assert the
non-existance of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by applicable law If the default is not cured
on or before the date specified in the notice, Lender, at its: o may require immediate
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permltted by appllcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys fees and 'costs of title
evidence. - -
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#4 | BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
th1s Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wltnesse s gﬁ
\\akuﬁ \LLLA > (seal)

Juli HugheS -Borrower
(Seal)
-Borrower
(Seal) __(Seal)
-Borrower : -Borrower
(Seal) ‘ ' __(Seal)
-Borrower -Borrower
_(Seal) (Seal)
5}:’::;_k;'f:-Bgﬁrtrower . -Borrower
STATE OF WASHINGTON Skagit County ss:

On this day persén{éﬁlly" h“bpea!redbeforem Juli Hughes

to me known to be the individual descrlbed in and who executed the within and foregoing
instrument, and acknowledged that e/ Sh631gned the same as ﬁ#ﬁ# herfree and
voluntary act and deed, for the uses and purposes therem mentioned.

- GIVEN under my hand and official seal this: - 27th day of September, 2000

R

A ’ ' '
N R T otary Publlc in }tﬁ for the S{ate of Washington, residing at
EITRE 7 C oI _ yéunt Vernon Nancy Lea Cleave

My Appomtment Explres on 9-1-02

ELF-6R(WA) (9610).01 o Page 9 of 9 Form 3048 9/90
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. y CONDOMINIUM RIDER

THIS C.N)OMINIUM RIDER is made this Ist day of September
2000 , and is:incorporated into and shall be deemed to amend and supplement the
' Mortgage Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersrgned (the "Borrower") to secure Borrower’s Note to
Hor1izon Bank a

(the "Lender") of the same& date and covering the Property described in the Security
Instrument and Iocated at: :

1520 A1p1ne:VHew P1 ,Mount Vernon,WA 98273
o d . [Property Address]

The Property includes a umt_t_h in, together with an undivided interest in the common
elements of, a condominium roJect known as: Alpine Fairway Villa/Phase III

S TR L

[Name f;Condomlmum Project]

(the "Condominium PrOJect") If the owners ‘association or other entity which acts for
the Condominium Project (the "Owners Association") holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s

interest. o

CONDOMINIUM COVENANTS In addition. to the covenants and agreements
made in the Security Instrument, Borrower and s-ﬁ"“nder further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents” are the: (i) Declaration-or-any other document which creates
the Condominium Project; (ii) by-laws; (iii) code .of regulatrons and (iv) other
equivalent documents. Borrower shall promptly pay, When due, all dues and
assessments imposed pursuant to the Constituent Documents

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UN]EFQRM l\TSTRUN[ENT Form 3140 9/90
Page 1 of 3 E
ELF-8U (5606) ELECTRONIC LASER FORMS, INC. - (800) 327-{}545
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(ii) any amendment to any provision of the Constituent Documents if the .

prov1sio_g_ is for the express benefit of Lender;
(iii) termination of profess1ona1 management and assumption of self-

‘ management of the Owners Association; or
(iv)-any action which would ‘have the effect of rendering the public liability

' insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may:pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condomlmum Rlder
\j{ e \LLLf (Seal)

Juli HugheS Q -Borrower
ERE

(Seal)
'~i:g;Borrower S -Borrower

(Seal) (Seal)
" ;lorrower -Borrower

(Seal) ‘ (Seal)
-Borrower A -Borrower

ELF-8U o606) Pgesers Form 3140 9/90
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