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DEED OF TRUST

THIS DEED OF TR ST is made this 20 day of September , 2000,
~among the Grantor, : .

DARREN M. THOMPS.N AND

ADRIANA R. THOMPSON HUSBAND AND WIFE

(herein "Borrower™),

FIRST AMERICAN TITLE INSURANCE COMPANY
(herein "Trustee"), and the Beneficiary,
Option One, Mortgage Corporatlon a California Corporation
| , 4 corporation organized and
existing under the laws of CALIFORNIA , whose address is
3 Ada, IrV1ne, CA 52618

(Herein "Lender").

BORROWER, in consideration of tli ‘indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust with power of sale, the following described property
located in the County of Skagit » State of Washington:

LOTS 13, 14 AND 15, BLOCK 69, AMENDED PAT OF BURLINGTON,
SKAGIT COUNTY, WASHINGTON~, AS PER PLAT’ RECORDED IN VOLUME 3 OF
PLATS, PAGE 17, RECORDS OF SKAGIT COUNT¥ WAS’H'I'NGTON

which has the address of 429 SOUTH ANACORTES STREET

. BURLINGTON ,
[Street] [City]
Washington 98233 (herein "Property Address");

[ZIP Code]

TOGETHER with all the improvements now or hereafter erected ont the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given | herein to.Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leaseholdt’e tat 1f thrs Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property;" #

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower note dated

September 20, 2000 and extensions and renewals thereof (herein "Note“) in the prmmpal sum
of U.S. $ 39,000.00 , with interest thereon, providing for monthly 1nstallm' nts of prmc1pa1
and interest, with the balance of the mdebtedness if not sooner paid, due and payable on. S

October 01, 2015 & y
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect e securlty,&
of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contamed

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rlght
to grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. ‘,
Borrower covenants that Borrower warrants and will defend generally the title to the Property against atl clalms
and demands, subject to encumbrances of record. UNIFORM COVENANTS. Borrower and Lender‘
covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
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1nterest 1ndebtedness evidenced by the Note and late charges as provided in the Note.
- 2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
..~shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Noters paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(mcludlng co dormmum and planned unit development assessments, if any) which may attain priority over this
Deed of Trust and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonahly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates’ thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
. the extent'that Borrower ‘makes such payments to the holder of a prior mortgage or deed of trust if such holder

is an institutional Lender

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or: guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents.
Lender may not charge for so. holdmg and applying the Funds, analyzing said account or verifying and
compiling said assessments and bﬂls unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such A charge Borrower and Lender may agree in writing at the time of execution

~of this Deed of Trust that 1nterest on-the Funds shall be paid to Borrower, and unless such agreement is made

or applicable law requires. such. mterest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as addltlonal securlty ‘for’ the sums secured by this Deed of Trust.

If the amount of the Funds. held’ by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments insurance premiums and ground rents, shall exceed the
amount required to pay jsaid, Jaxes, assessments 1nsurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, elthe prornptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the tlrne of application as a credit against the sums
secured by this Deed of Trust. 7oA

3. Application of Payments. Unless apphcahle law prov1de otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to 1nterest due ‘fourth, to principal due; fifth, to any late
charges due under the Note; last, to any other charges duex__;_

4. Prior Mortgages and Deeds of Trust; Charges; Llens Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement w1th a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and 1mpos1trons attrrbutable to the Property which
may attain a priority over this Deed of Trust, and leasehold payments.or ground rents if any.

5. Hazard Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage " and such other
hazards as Lender may require and in such amounts and for such perlods as Lender may require.

The insurance carrier providing the insurance shall be chosen by, Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All'i 1nsurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause ‘in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof subject
to the terms of any mortgage, deed of trust or other security agreement with a lien. whrch has prrorrty over this
Deed of Trust. L ¢

In the event of loss, Borrower shall give prompt notice to the insurance carrler and
may make proof of loss if not made promptly by Borrower. i _
Unless Lender and Borrower otherwise agree in writing, or apphcable Law othet 7ise _requlres
insurance proceeds shall be applied first to reimburse Lender for costs and expenses 1ncurredff in- connectron
with obtaining any such insurance proceeds, and then, at Lender's option, in such order and proportlon as
Lender may determine in its sole and absolute discretion, and regardless of any impairment of security. or Iackf;}
thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and to such compenents’”

thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs.;.-_sf-"'

and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i insurance
carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sole’ and
absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repatr;_i
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The

WASHINGTON - Second Mortgage
Page 2 of 6 W ATIANTY 01 /00/QTY

W

Skaglt COU nty A};dnor

SI2SIZOOO Page 2 of 7 11 32 10AM



Loan Number: 151002823 Servicing Number: 369627-5 Date: 09/20/00

30-day: period will begin when the notice is given. -
- If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
~..from ‘the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance beneflts Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoranon or repair of the Property or to the sums secured by this Deed of Trust.

6 Prfmervanon and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
rmparrment Or ¢ deterroratlon of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on-a’ leasehold It this Deed of Trust is on a unit in a condominium or a planned unit development,
.Borrower shall perfonn all of Borrower's obligations under the declaration or covenants creating or governing
the condorrurnum or. planned unit development, the by-laws and regulations of the condominium or planned

‘unit development and constituent documents.

7. Protection of Lender s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Tru*‘ “o__r if any action or proceeding is commenced which materially affects Lender's
interest in the Preperty, then: .Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such. sums; rncludmg reasonable attorneys' fees, and take such action as is necessary
to protect Lender's interest. If: Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall.pay the premiums required to maintain such insurance in effect until
such time as the requlrement for* uch msurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. . .

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional 1ndebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to. other terms of payment,. such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothlng contalned in thrs paragraph 7 shall require Lender to incur any expense
or take any action hereupder,, e .

8. Inspection. Lender may make or cau e.,;:to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property

9. Condermmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other takmg of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall. be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien Wthh has priority over this Deed of Trust.

Lender may apply, use or release the condemnatron proceeds in the same manner as provided in
paragraph 5 hereof with respect to insurance proceeds. v

10. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment
or modification of amortization of the sums secured by thls Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner the habrlrty of the original Borrower and
Borrower's successors in interest. Lender shall not be requrred to”commence proceedings against such
successor or refuse to extend time for payment or otherwise modlfy amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower $ successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such rlght or remedy

11. Successors and Assigns Bound; Joint and Several Llablhty, Co—srpers The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the: respectlve successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who CO- srgns this: Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and ‘convey. that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally Ilable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modlfyrng this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ar othe manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by deliveringit or by mallrng such
notice by certified mail addressed to Borrower at the Property Address or at such other address ‘as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be’ glven by cernfied
mail to Lender's address stated herein or to such other address as Lender may designate by notice to. Borrower
as provided herein. Any notice prov1ded for in this Deed of Trust shall be deemed to have been grven to
Borrower or Lender when given in the manner designated herein. N .

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall bes
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not: llmlt th‘
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the prov1510ns b
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs," "expenses” and .
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Loan Number: 191002823  Servicing Number: 369627-5 Date: 09/20/00

" "attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.
# 777 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed
n.;i-ii;;::‘.g_.ﬂfof Tru "a_t_f} the time of execution or after recordation hereof.

s 8. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhgatlons under any
home rehablhtatlon improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender; at Lender s option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an ass1gnrnent of any rights, claims or defenses which Borrower may have against parties who supply
labor,: materrals Or services in connection with improvements made to the Property.

- 16T ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property

.OI any interest init s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
-immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exermse is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises thIS option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not:. less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ‘all sums’ secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further

‘notice or demand on Borrower

ADDITIONAL COVENANTS ‘Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedms ]f any installment under the Note or notes secured hereby is not paid
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower
is in default under any other deed of trust or other instrument secured by the Property, all sums secured by
this Security Instrument and accrued mterest ‘thereon shall at once become due and payable at the option of
Lender without prior notice, except .as otherw1se required by applicable law, and regardless of any prior
forbearance. In such event, Lender at its optien, ‘and subject to applicable law, may then or thereafter invoke
the power of sale and/or any " other remedles of take any other actions permitted by applicable law. Lender
will collect all expenses incurred in pursumg the remedies described in this Paragraph 17, including, but not
limited to, reasonable attorneys' fees and costs of title ev1dence

If Lender invokes the power of sale, Iender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall glve such notices to Borrower and to other persons as applicable
law may require. After the lapse of such time as may be required by applicable law and after publication of
the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms demgnated in the notice of sale in one or more parcels and
in such order as Trustee may determine. Trustee may postpone sale of the Property for a period or periods
not exceeding a total of 30 days by public announcement at the tlme and place fixed in the notice of sale.
Lender or Lender's designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveymg the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2) to all reasonable costs and expenses of the sale, including, but not lumted to, reasonable Trustee's and
attorneys' fees and costs of title evidence; (b} to all sums secured by_this Deed of Trust; and (c) the excess,
if any, to the person or persons legally entitled thereto, or to the Clerk. of the Superlor Court of the County
in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleratlon of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right. to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earher to occur of (1) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed. of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums wh1ch would be’ then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays alI reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements: of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in. paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such actlon as Le der may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the roper
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue ummpalre .,,...s--Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remam 1n full force
and effect as if no acceleration had occurred. P N N

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addltlo al securlty

hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall prior.

to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retam
such rents as they become due and payable. &g
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person by
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gent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rems collected by Lender or the
“.receiver ‘shall be applied first to payment of the costs of management of the Property and collection of rems,
1nclud1ng, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then: to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only
for those fems actually received.

20 Reconveyance Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured: by thls Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without

.charge to“the person or persons legally entitled thereto. Such person or persons shall pay all costs of
recordation, if any. . - -

21. Substltute Trustee In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by applicable law.” . . -

22. Use of Property The Property is not used principally for agricultural or farming purposes.

23. Misrepresentation” and Nondisclosure. Borrower has made certain written representations and
disclosures in order to 1nduce Lender to make the loan evidenced by the Note or notes which this Security
Instrument secures, and m the event: that Borrower has made any material misrepresentation or failed to
disclose any material fact, Lender at its option and without prior notice or demand, shall have the right to
declare the indebtedness secured by this Security Instrument, irrespective of the maturity. date specified in the
Note or notes secured by this Securlty Instrurnent immediately due and payable. To the extent permitted by
applicable law, Trustee, upon presentatron 1o it of an affidavit signed by Lender setting forth facts showing
a default by Borrower under this paragraph is authortzed to accept as true and conclusive all facts and
statements therein, and to,acy thereon hereunder‘

24. Modification. This Securrty Instrument may be modified or amended only by an agreement in
writing signed by Borrower and Lender. - «.

25. Lost Stolen, Destroyed or Muulated Secunty Instrument and Other Documents. In the event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, the Security
Instrument or any other documents or 1nstruments executed in connection with the Security Instrument, Note
or notes (collectively, the "Loan Documents") upon Borrower's receipt of an indemnification executed in
favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan Documents, upon Lender's
surrender to Borrower of the mutilated Loan Document Borrower shall execute and deliver to Lender a Loan
Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or
mutilated Loan document, and such replacement shall have the same force and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be: treated for all purposes as the original copy of such
Loan Document.

26. Riders to this Security Instrument. If one or more rlders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Secunty Instrument as if the rider(s)
were a part of this Security Instrument. ' §o
[Check applicable box(es)]

L] Adjustable Rate Rider [ 1 Condominium R1der (114 Family Rider
L 1No Prepayment Penalty Option Rider [] Planned Unit Development Rlder [] Occupancy Rider
Z] Other(s) (specify) Balloon Rider '

REQUEST FOR NOTICE OF DEFAULT =~
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust o other ncumbrance with
a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's’ address set forth on
page one of this Deed of Trust, of any default under the superior encumbrance and. o'f.,;. 3
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

(Seal) &M \Z %\/@yﬁ

DARREN M. T}@MPSON ADRIANA R. THOMPSON

(Seal) (Seal) -
WASHINGTON - Second Mortgage
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STATE OF WASHINGTON

} ss:
C ty of é ’KCC "— ~_f i
0“11 .n 'ihls day personalij’appear d before me ’)CLF—I'— en i) W p SOMN
P ano - homMpsenN

to me . known to%\ -the individual S described in and who executed the within and foregoing instrument,
and acknowledged that “f’L_u/) signed the same as —HLEJQ— free and voluntary act and deed, for the
uses and purposes therem mentioned.

GIVEN under. my hand and official seal this ~ Z[ST  day of ¢ ot 2000
Ly Mot

Notary Public in and for the State of Washington, residing
at Y Ve DA

My Appointment Expires on

(Space Below This Line Reserved For Lender and Recorder)
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Loan Number: 19100282 Servicing Number: 369627-5 Date: 09/20/00

BALLOON RIDER TO SECURITY INSTRUMENT

“For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree that
certain Promissory Note and Secunty Instrument (Deed of Trust/Mortgage/Security Deed) of even date to
which this Rider is attached,shall be. subject 10 '*followmg provisions, notwithstanding any provisions to the
contrary contained in said Prormssory Note ' ."Sg:'curtty Instrument securing same:

BALLOON PAYMENT &

This loan is payable at the end of FIFTEEN {15} years. You must repay the entire principal balance
of the loan and the unpaid interest then due. The lender is under no obligation to refinance the loan at that
time. You will, therefore, be required to rnake payment out of other assets you may own, or you will have
to find a lender willing to lend you the money at. prevallmg market rates, which may be considerably higher
or lower than the interest rate on this loan. If you refinance thls lean at maturity, you may have to pay some
or all closing costs normally associated with a new Ioan even if you obtain refinancing from the same lender.

WM R% WL S

ADRIANA R. THOMPSO Date
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