|

Nl

|

oo o v ]

UIEN ﬂlﬂ(l)M!ﬂII)NIIIIIIIIIIMI

PO Box 527 o Skaglt Cou nty Audltor
‘Burlington WA 98233 /1812000 Page 10of 11 11:54:40AM

LAND TITLE COMPANY OF SKAGIT COUNTY - N\
[Space Above This Line For Recording Data] S QL/\Z QL'

050 200 235935-4

DEED OF TRUST

'Secunty Instrument") is made on September 13th, 2000

THIS DEED OF TRUST

The grantor is
DENNIS B THOMPSG)N AND NONA L THOMPSON, HUSBAND AND WIFE

("Borrower"/Grantor).

The trustee is _ LAND TITLE COMPANY OF SKAGIT COUNTY

("Trustee"/Grantee). The beneﬁc1ary is Washington Federal Savings, which is organized and
existing under the laws of The United States of Amenca and whose address is
425 Pike Street, Seattle, Washmgton 98101
("Lender"/Grantee). Borrower oies Lender the prm01pa1 sum of
TWO HUNDRED FIVE THOUSAND AND NO/100S

Dollars (U.S. $205,000.00 ). Th1s debt:is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note" ), ,-.Wh.lch prowdes for monthly payments, with the full debt, if
not paid earlier, due and payable on 0ctober 1st, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w1th
interest, and all renewals, extensions, and modlﬁcatlons (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Secunty Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust; W1th -power of sale, the following described
property located in _Skagit County, Washmgton

PARCEL "A": LOTS 6 AND 7, "SEDRO-WOOLLEY HEIGHTS" AS PER PLAT

RECORDED IN VOLUME 6 OF PLATS, PAGE 35, RECORDS OF SKAGIT COUNTY
WASHINGTON. ; =
SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

PARCEL "B": PTN S 1/2 NE 1/4, 8-36-4 E W.M.,
SEE PAGE _ 8  FOR COMPLETE LEGAL DESCRIPTION
FOR PARCEL "B".

Assessor’s Property Tax Parcel Account Number(s); 4172-000-007-0007
360408-1-007-0304

which has the address of 804 MCLEAN DR

[Street]
Washington 98284 ("Property Address");
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and -all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts water nghf:s
and stock and all fixtures now or hereafter a part of the property. All replacements and addltlons shall""-s«-';
also be covered by this Security- Instrument. All of the foregoing is referred to in tI]ls_ Seeugty=¢.,a=~=-§;:=z‘
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a:nd has |
the right to grant and convey the property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
Borrower’s Initials as/

WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT } )
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‘_ﬁalnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
e _shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
f“"’may, at’ Lender s option, obtain coverage to protect Lender’s Rights in the Property in accordance with

paragraph 7.

© " All _insurance policies and remewals shall be acceptable to Lender and shall include a standard
‘Q_‘_mortgage clause. Lender shall have the right to hold the policies and remewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of Ioss Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss. if not made. promptly by Borrower.

Unlneés Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is economically feasible and
Lender’s securlty 1is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not. answer: within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or'to _pay_ sums secured by this Security Instrument, whether or not then due, ‘The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone ‘the due date ‘of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments Af under paragraph 21 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition. ;

6. Occupancy, Prceervatlon, Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds# Borrower. shall ccupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s pnncrpal re51dence for at least one year after the date of occupancy,
unless lender otherwise agrees in wrltmg, whrch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the. Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender”: S secunty interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causmg the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith detern:unatlon, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created: by this Security Instrument or lender’s
security interest. Borrower shall also be in default if Borrower dunng the loan application process, gave
materially false or inaccurate information or statements to.Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note _including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower farls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedrng that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate Hfor condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and" pay for Whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any sums secured by a lien which has priority over this Security Instrument appeanng in court,
paying reasonable attorneys’ fees and entering on the Property to make repalrs AJthough Lender may
take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become add1t1onal ,bt of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms. ot payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall be: payable ‘with
interest, upon notice from Lender to Borrower requesting payment. 5

8. Mortgage Insurance. If Lender requires mortgage insurance as a condition of makmg the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage_:}_
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantxally

equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to - o

Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by

Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be inm effect. Lender will accept, use and .
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no

Borrower’s Initials

(Page 3 of 7) LOB7A-T (WA) “02/16/00™
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-16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument. '
T iy A,;Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
_:Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
;g%"transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
“its opt1on requlre immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument
“If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provrde a perlod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must, pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior. to ‘the exprratron of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. ‘

18. Borrower’s: nght to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of thls Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other perlod as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under thls Secunty Instrument and the Note as if no acceleration occurred; (b) cures any
default of any other coVenants or agreements (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably requlre to assure,_ that the lren of this Secunty Instrument Lender’s nghts in the Property

19. Sale of Note; Change of Loan Servrcer The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument: There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanee_#‘wnh paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information requlred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permlt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on-the Property of small quantities of
Hazardous Substances that are generally recognized to be" appro _nate to normal residential uses and to
maintenance of the Property. ;& v

Borrower shall promptly give Lender written notice of any 1nvest1gat10n claim, demand, lawsuit or
other action by any governmental or regulatory agency or prrvate party_ involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual’ knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that. any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. = °

As used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxic or
hazardous substances by Environmental Law and the following substances: gasohne kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in thls paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Propertylrs located that
relate to health, safety or environmental protection. S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo]leWs

21. Acceleration; Remedies., Lender shall give notice to Borrower prior’ ¢ “acceleratlon
following Borrower’s breach of any covenant or agreement in this Security Instrument,; (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). - The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that.,.:v**
failure to cure the default on or before the date specified in the notice may result in acceleratlon of
the sums secured by this Security Instrument and sale of the Property at public auction at a date .
not less than 120 days in the future. The notice shall further inform Borrower of the right to
reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specified * .
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| S TE OF Washlngton )

) ss.
"*COUNTY OF Skagit )

I eertlfy that I know or have satisfactory evidence that
lennls B Thompson and Nona L. Thompson

[Name(s) of person(s)]

is/are the person(s) who appeared before me, and said person(s) acknowledged that (h&*hig/they) signed

this 1nstrument and. acknowledged it to be (lsikeg/their) free and voluntary i@the uses and purposes
/

mentioned in the mstrunent . _;')
. j - , 'Y .:" [
“'Wgnature)

Notary Public in and for the State of Washington ,
residing at Mount Vermon

Dated: 9/ 13/00,.,

My commission expires 8/25/03

STATE OF

COUNTY OF
I certify that I know or have satxsfactory_e_ wdence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authonzed to execute the instrument and
acknowledged it as the . Ey

(Type of Authonty, eg:; Ofﬁcer Trustee)
of

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and p purposes mentmned in the instrument.

Dated:

G
(Seal or Stamp) Notary Public in and for the State Of ’
residing at b A

My commission expires

I

SKag it County Auditor .
' 9/18/2000 Page 7 of 11 11,: 4 40AM:
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PARCEL "B":.

That portion of the SDuth % of the Northeast Y of Section 8,
Township 36 North, JRange,4 East, W.M., described in that certain
instrument dated*‘a= recgrded September 2, 1976 under Auditor's
File No. 842019 and ore partlcularly descrlbed as follows:

Beginning at e mast V corner of said Section 8;

thence North 0°40'42" West 298 23 feet, more or less, along the
East line thereof to a polnt marked by an iron pipe;

thence North 87950'4Q" West 946250 feet, more or less, to a
point marked by an iron plpe e

themcﬁa Socuth 0°40'42" East 309.73 feet, more or less, toc the
South line of the Northeast % of said Section 8, at a point
marked by an iron pipe; s

thence South 88°9°32'25" East* 946 0C feet, moxre or less, aWOng
said Scuth line to the point of beginnlng, as marked by an iron

pipe,

EXCEPT that portion, if any, lying within the boundaries of a
tract conveyed to Robert C. Moe, by“deed dated August 18, 1973,
and recorded January 7, 1976 under Audltar s File No. 828364 and
corrected by deed datad August 10, 1976 regorded August 18,
1976 under Auditor's File No. 840952. E?

TOGETHER WITH a ncn-exclusive easement for lngxess egress and
utilities over and across the following descrlbed tract of land:

Beginning at the East ¥ corner cof said Sectlon 8;

thence North 0°40'42" West along the Easti_ﬁne tbereof 298.23
feet, more or less, to a point marked by an .iron pipe;

thence North 87°50'40" West 886.50 feet to g he point of
beginning;

thence North 0°40'42" West 30.00 feet; ‘
thence North 87°50'40" Wegt 646.50 feat to the Easta
Butler Creek Road;
thence Scuth 56°17'12" West 51.14 feet along sald East .
thence South 87°50'40" East 689.83 feet to the OOlntw%OF
beginning. - : &

miﬁeréﬁ the

Situate in the County of Skagit, State of Washington.

KR

» 8kagit County Ayq;
9/18/2000 Page . 8 0:11“ o
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ADDENDUM TO UNIFORM DEED OF TRUST

-~ ""Da{ .,..;.S”éptember 13th, 2000

:g%:"Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
'”-‘between e,

DENNIS B THON[PSON AND NONA L THOMPSON, HUSBAND AND WIFE
as Grantor/Borrower; _LAND TITLE COMPANY OF SKAGIT COUNTY
as TrtiStee:'::-‘f?-a"hdi:~W.A-S'HINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternatwe covenants stated below which refer to occupancy of the Property by the
Borrower, and only- ‘one alternatlve shall be a part of this Addendum. Lender has determined which
alternative is a covenant of’ the Borrower by checking below the appropriate box opposite the paragraph
immediately precedmg the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen’ alternatlve by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’ s ,loan comtment

X | Occupancy of Property by 'Bormwer Required. Uniform Covenant 6 of the Security Instrument
is amended by substltutmg the followmg language:

“Borrower shall occupy, establlsh and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower S pnnmpal residence for at least one year after the date of occupancy, unless
lender otherwise. agrees in writing and m 1its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and B@rrower .then Borrower shall begin to occupy, establish and
use the Property as Borrower’s prlnc:lpal remdence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official docunent from the applicable governmental authority, unless
Lender in its discretion agrees in wnt_;ng to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6; as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall” default on the terms of occupancy as
stated above, Lender may elect, at its option and. notw1thstand1ng any other terms of the Security
Instrument to the contrary, any of the followmg remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan 1ed1ately due and payable in full, and if
Borrower fails to make payment in full, Lender may ‘thereafter. exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on' the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further coms1derat10n for not calling the loan
immediately due and payable, including but not limited to':.;(i havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and.(ii) ha’vmg Borrower pay any
amount of principal on the loan necessary (if at all) to make.the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non-Owner-Occupled Loan’ on the
Property as of the date of the Note and Security Instrument. " | ;

Occupancy of Property By Borrower Waived. Uniform Covenant 6

the Security Instrument

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s) i
This Security Instrument also secures the payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntlng ev1dencmg;,i

the future advance or loan specifically states that it is secured by this Security Instrument, or(2) the
advance, including costs and expenses incurred by Lender, is made pursuant to thls 4 SeCunty*z,.;ff

Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to' the

Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to

this Security Instrument (this Security Instrument, the Note and such other documents, mcludmg
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents™), together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing. ) ,%\
Borrower’s Initials /47"
(Page 1 of 3) AP
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,
- 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
'«,of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
- Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the

,,collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

makes or, any ‘claim made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1t has obtained property coverage elsewhere.

BOI‘I‘OWGI is responslble for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlylng loan will apply to this added amount. The effective date of coverage may be
the date the pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance . Borrower can
obtain on its own’ and may not satisfy any need for property damage coverage or any mandatory
liability insurance- reqmrements 1mposed by applicable law.

Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay

. any late charge for everdue payments or NSF/returned item fees related to any payments under the

* Note, or add the amount-of any such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by thls Secunty Instrument and shall bear interest at the Note rate and shall be
payable in accordance with fhe terms of the Note.

Assignment of the Loan. If Leﬁdér traﬁSfei*s its interest in or a right to receive loan payments
under the Note secured by the Security Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without 51gnature of Borrower, which may be necessary to give record
notice of such cancellation. -
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DENNIS B"I‘HOMPSON

iy \m||||l|u\mmu\\||mum||






