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SLAND Tvg-g_gpﬁ DEED OF TRUST

DATE: September 8; 2000

Reference # (if appllcable) l16703‘ Additional on page
Grantor(s): I

.1. Spink, Richard C

2. Spink, Ann

T o
Grantee(s)lASS|gneelBengflmary

Whidbey Island Bank, Beneﬁc:ary
Istand Title Company, Trustee

Legal Description: Lot 5, Burlington BSP#1—OO Additional on page
Assessor’s Tax Parcel ID#: 8026-000-005-0000

THIS DEED OF TRUST is dated September 8, 2000 among Richard C. Spink and Ann Spink;
husband and wife ("Grantor"); Whidbey Island Bank ‘whose mailing address is Burlington
Office, 1800 S. Burlington Ave., P.O. Box 302, Burllngton WA 98233 (referred to below
sometimes as "Lender" and sometlmes as “Beneficlary"), and Island Title Company, whose

mailing address is 839 S Burlington Bivd, Burlmgton, ‘WA 98233 (referred to below as
"Trustee"). , £

s
Y. TR
" ‘ L‘rj ‘ " ‘[.gl‘



g 10z obed 000ZZHE

1

dov:8Z:e | ‘
e “ soppny Ajunog ybeds ©

i

Lo

a———

I

70} Jojues) asnbed Aew JepusT ‘pezipsedos| jou ae Auadoid ey} uj sjsaleyu s JspusT ‘uolurdo ejos sJepusa ul ‘se Buoj

0$ pue os Buiop 0} Joud Bungum u 18pueT payjou sey Jojueir) se Buo| os ‘sjeedde ejendoidde Buipnjour ‘Buipssocid
e ﬁu__;gnp aoue|Idwod ployyum pue uonenbal 10 ‘80UBUIPIO ‘ME| yons Aue ypey poob u 1sejuo090 Aew Jojueln joy
SONIIGESIF UM SUBOLIBWY 8U) ‘UoREBHW| JNOYNIM Butpniour ‘Apadoug au) jo Aouednooo 1o asn 2y} 0 sigqeoydde senuoyine
JJBjuswuIBn0b |le Jo ‘joeye Ul Jeyesisy 10 MOU ‘suojeinbes pue ‘seourUIPIO ‘SmE| Il® Yim “seuuew Aue ui Apedoid sy
&:‘dr_gtqa“o 10.8SN 9SIMIBUI0 IO 8SES| ‘Jus) OYM JaAB0SIBYM QinjBU Alons jo sennue Jo suosiad Jeyjo Jo sjueus} ‘sjusbe je Aq
qqﬂe;\lgﬁngo osneo Ajdwoud jeys pue ‘Aldwoo Ajdwoid IleUS JojuelD “sjuawaiinbay |ejuawuisaon yum asueydwor

S 1SN1L JO Pa8( SIu} JO SUCHIPUOD PUB SWIS} BY} Yiim
aoueldwod SJOJUBI) Jo sesodind 1oy Apedoud [esy ey) j0edsu; o) PUE sjsalgjul sJepua 0} pusye 0} SswWl) 8|qeuosesl
e e "Apequg:.;mgg eyi uodn Jsjue Aew seAyejueseides pue sjusbe sopusT pue Jspus -Jsjug o} by s.1spusn

~."8N[eA [eNbB JSes| 1e J0 sjuswenoidw] yum sjuswenoidw| yons aoe|dal 0} JepusT 0} AIOJOBISIES SJUSWEBUELE

ayew 'm._ﬂ;g;uma_an"gqbaj’sﬁew 19puan ‘sjuswenoidwy Aue Jo [eAOWR) BY} O} UOIIPUOD B Sy "JUSSU0D Ushum Joud sJepus
noypum Auedg;_a leey ayy.woy sjuswanciduwi AuB sAOWS! 10 YSIjOWap jou Ileys Jojuels) -sjuawaaoidut] Jo jeaoway

T T JUSSU0D uayum Joud sJepua Jnoypum sponpoud %201 10 j9ABIB oS ‘BlI00s
‘Ao ‘leco ‘{seb pue jio Buipnjouw) selsuiw Jequiy Aue ‘anowel 0} ybu ay) Aped Jeyjo Aue o} jueib io ‘sAows] Jou
M Jojuen) ‘Bujobaicy 9y} jo Algesauab ayy Buyiun Inoypp ‘Apedoud 8y jo uood Aue 1o Apedoly 9y} 0} 4O U0 &)SEM IO
jo Buidduys Aue sayns 40 “Juiisd w0 Jou souesinu Aue yuwiad Jo JONpuUod ‘esSNED JOU j[BYS JOJUBID) *3SEM ‘8OUBSINN

"gSIMIBYJ0 JO B8INS0}08.0)
Aq Jseyjeym ‘Apadosy 8y} -Ul'jsaisjul Aue Jo uoyisinboe sJspuan AQ pajoeye eq Jou |jBys pue jsnij jo peeq sy} jo
usl] 8Yj Jo aouBABAL0DBI PUE UOHOB|SIIES 8Y) PUE SSaupsjgepu| sy} Jo juswAed sy} eAMINS ([BYS ‘Ajuwepur 0} uonebigo
8Ly} Buipnijou) “isniy jo paesq 84} Jo-UoNoss S|y} Jo suoisincid ay | “I0JUBIG) O} UMOUY UB3Q 9ABY PINOYS JO SEM BLIEBS 8y}
jou Jo Jayleym ‘Apadold SY}-UI JsesBui40 diysiaumo SJojuelr) 0} Joud BupNoao ases|al pausea.y) Jo esejal ‘lesodsip
‘abelo)s ‘anjoeinuew ‘uq;ibJaﬂegis-=“"ésg;,,4ut“e;_;o 90uanbasuod e sk Jo Jsn.] Jo pesq ayj 40 LOO8s SIY} JOo yoralq B wol)
Bunnses Jayns 10 UreIsns Afjosspulio Aljosip Aew Japus yaym sesuadxa pue ‘saljjeuad ‘sebewep ‘sayiqe) ‘sasso|
‘Swig|2 jle pue Aue jsujebe J8puan ssajuey pjoy pue Ajuwepu) o} sesibe (2) pue ‘sme| yons Aue Japun §)S00 Jay)o
o dnuesja 10} sjqel Sswooeq JOJUBIE) JUBA® BY} Ul UONGLILOD 1O Aluwepu) 1oy JapusT jsurebe swiep ainyng Aue SOAIBM
pue seseags (1) Agaiey Jojuein "S80UBISQNg snopJezeH Joy Auadoid sy Bunebysanur ur sousbiip enp sJoueig

U0 paseq ale ulaisy paulejuoo ssijueiem pue suclejueseidel sy uosiad Jayjo Aue 0} 10 JojurIg 0} Japus Jo ped By}
uo Aungen Jo Ajpqisuodsal Aue 9)E8.12.0) PB8NJSuod aq jou |jeys pue Ajuo sesodind S, /8pua 10} aq |jByYs JepusT AQ apew
S}s8} Jo suondadsul Auy  Jsniy jo peagd 8y} JO UORDBS SIU} YUMm Apadold ey) 4o souel|dwod suLep o} ajeudosdde
wesp AeW Jepua se ‘asuadxs sJojuels Je ‘sjsep-pue suonoedsul yons oyew o} Auedoid sy} uodn seue o) sjusbe
Sli pue JBpueT S8ZUOYINE IOJUEBIE) "SMET {BJUSWUOIIAUT |8 UOBJWI[ JNOYHIM Buipnfour ‘sesueuipio pue suonenbal
‘SME| |BOO| pUE ‘ajB)S ‘[RIeps) ejqeddde. jle yum soueydwos ui pejonpuod aq Ireys Ayanoe yons Aue (q) pue ‘Auadoiy
8y} woJy IO Jnoge ‘Jspun ‘uo 90UBISqNS SHOpJezZEH AUB 8SBS|BI IO JO 3sodsip ‘Jeay ‘alo)s ‘einjoejnuBw ‘ejeiaush ‘esn
Ifeys Apedoud ayy jo Jssn pazuoyine Jsyjo Jo juebe ‘10joBNU0D ‘JuBUS) AUR JOoU Jojuelgy Jaypsu (B) ‘Bunum ul sepus AQ
pebpsimounoe pue o} pasojosip Ajsnoinaid se 1deox3 (g) pue siayew yons oy Bupejas uosiad Aue Aq pupy Aue Jo swieo
o uonebly peusjes.iy) Jo [enjoe Aue (o) o fAyadold sy jo sjuednooc 1o sisumo lold Aue Aq Auadoid sy} woyy Jo
Inoge “Jepun ‘uo 8oUBISANS SNOPJEZEH Aue Jo 8sesjal pausjBaly} IO eseaje. ‘[esodsip ‘juswi)eal) ‘ebelo)s ‘ainjoBjnuew
‘uoyesaual ‘asn Aue (q) ‘smeq [BjuBWILOIAUT Au® 10 uopEIoIA 10 Yoralg AuR (RB) ‘Bunum ul sspusn Ag pabpaimouoe
pue 0} pesojosip Aisnoneid se jdeoxs ‘useq Sey ‘@iey} JBY} 8ASI9Q O} UOSEaJ IO ‘40 abpemouy ou sey Jojeln
(2) 'Apedoid sy} woy Jo Jnoge “sepun ‘uo uosiad 4ue Aq SJUBISqNS SnopJiezeH Aue JO 9sBs|al pauajealy) 10 asesjel
‘fesodsip ‘Juswjesy} ‘abeiolS ‘@injorinuEW ‘uojjessusb ‘esn ou usag sey asay) ‘Apadolgd sy) jo diysieumo stojuelr)
jo pouad sy} Buung (1) :jey} JepueT 0} sjuBLEM plE Sjuesaldas IQJUBID "SMET |RJUSWUOIIAUT UMM aoueldwo)

-an|9Aﬁ;5%@5354:9-,‘1‘?&94 Alessagsu aouBUSjUlRW PUR ‘sjuswaoe|dal
‘siedes |le wuoped Apdwoid pue uoyipuod S|qejueus} ul Apsdold eq} ‘y!mugew [eys Jojuels) ‘wejulepy o} Aing

‘sasodind jeinynouBe Joj Ajlediound pesn jou s| Auadoid eey ey} *Apedoid 8y uo suopejw| JBYo 0} 40 Apadold
SU} Jo 8sn 2y} 0] ejejal suoisincad Buimolio) syl -(jnesep uodn pexoAss Al[eONEWIOINE JOJUBIE) O} JepuaT wWwoy asuaolf
e si aBeyiaud siuy) Apedold ayy woyy sjusy sy o900 (g) pue “Ayedoug ey) ebetrw 10 sjeledo ‘esn (g) ‘Apedoiy By}
JO 10Ju0d pue uoissassod uj ulewal (1) Aew Jojuely ‘Ynessq Jo Juaag U JO.85U8lIN000 8y} U "3SM] PUER UOISS3ASSO

:subgég/\md Buimoylo} ayy Aq peutanob aq jjeys
Apedold ay; Jo asn pue uoissassod SJojuBlD) ey} sse.be Jojue.s) ‘Al&!EI;IOHd EHJ. :10 JONVNZLINIVIN ANV NOISS3SSOd

'S|USWNI0Q PaJEIoY Bu} PUB. SNk 10 peag SIy} ‘SION 8U} Japun suonebiqo

SJOJUBIY) JO |[e wuopad Jauuew Alaw B Ul pue AjoLs [BYS PUE ‘enp awoeq Asyj se'jsnii Jo pe‘eb SIy} AQ painoes SjUnowe

e 48pus o} Aed |feys JojuelD YsniL Jo peaq sl Ul pepinosd asimiay)o se 1deox3 - *IINVINHO4HId ANV INIFWAVd

‘SIWHI1 ONIMOTIOL 3HL NO Q31d3D2IV ANY N3AID St LSNYL 40 a33d SIHL "1SNYL 40

Q330 SIHL ANV ‘SIN3WND20a a3Lvi3d IHL ‘ILON IHL HIANN SNOILYDIT90 TV ANV ANY JO FONYWHO4H3d

() aGNv SSaNG3183aNI 3HL 40 INIWAVA (v) 3HND3S OL NIAID SI ‘ALHIdOMd TYNOSHZd ANV

SIN3YH IHL NI LS3HILNI ALIHNDIS FHL ANY SIN3IH 40 INIWNDOISSY AHLONIGNIONI ‘1SNYL 40 a33a SIHL

T ssspupeiqepul 8y} Jo ped 1o e jo

UofeI8[800. uodn peyoAss AlleojewWwo)Ne aq |jeys pue uoydo SJopue je paxjoAal aq Aew asuaol yoym:‘sjjoid pue sjuay auy}
199]|00 0} 8suad)| € Jojuely) 0} Sjurlb JEpus -Jsni] Jo peaq Siy} 40 Buipiooal 9y} uodn sjeoyo pue pajspuad ‘oyoads eq 0] -

Papusjul s| juswubisse siuy} AQ psjeaid usy au) {00°80°S9 MOY UYlIM S0UEDI0IOE ui pap.ooal i Justuubisse siy1 Apadold ay)

J0 sjy0ud pue ‘sjusy ‘seses| |[B 0} pue Uj jSeIsjul Pue ‘apyy Jybu SJojuels o [le ‘1apuaT 0} AIlindes sk subisse Agaley Jojuelr

"0000-500—-000—-9208 Si Jaquinu uofieaynuap) xel Aladold [eay 3“188886 Vi “uojBuing
\pedoid feay sy

‘PY Joddoy abiosn NHN se umouy Ajuowwos si ssaippe sy 0

'UBIDLISIN dRBwellIm dy) Jo Jse3 y abuey ‘YUON pe diysumoy ‘g uonaas Jo iapenp
1SOMULION 3y} jo Japend IsamypoN 8y} Jo uoluod e Hujeq ‘uojbulysem ‘Ajunoy ybexs
JO Spodal “L000E0E0000Z "ON 9lid SJOUPNY Japun ‘0002 ‘€ YoJEl PapJo3al.pue: ‘0002
‘L yosey panoidde ‘00-L "ON dSd "ON NV1d JLIS DNIANIS NOLONITHNE 40 ALID ‘G 1077

:uojburysem jo
9els ‘Ajunog ybexs ui pajeso; (,Auadold [eay, 9} ‘siepew seyuis pue [eulsyjosb ‘seb ‘o ‘siEleuiwrie:
uoneqw inoyym Buipnjoul *Apedoad 1eas sy} o} Buneres syoad pue ‘salyeko. ‘sjybut sauyo (e pue {(spybu uoneBLIIo Youp ypum:
sainn uj %0038 Buipniour) spybu youp pue sybu Jejem ‘iofem je issoueuspndde pue ‘Aem jo sjybu ‘sjuswases ieisasnixy
pue sjuswacidwi ‘sBuiping paxye 1o pajoass Ajuenbesgns Jo Bugsixe jle yum Jeyieboy ‘Auadoid |Bes paquosep Buimolioy
SU} 0} pUB Ul jsaisjul pue ‘e ‘Wb sJojuelg 4o e ‘Auelolyauag se 19pusT Jo Jyauaq ay) Jo} pue uoissassod pue Asua jo-
W6 ‘afes jo samod yiim Jsnuy ul 9ajsnif o} sAaAuod Jojuely ‘uojeIapISUOI 3jgeNn]eA 104 'INVHO ONY IONVAIANOD

¢ abed (penunuo))
1SNyl 40 a33d



DEED OF TRUST
(Continued) Page 3

p-:ost-"'adeiduate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

,:}5'2 ,buty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
Soiw addmon tothose acts set forth above in this section, which from the character and use of the Property are reasonably
‘_;:necessary to: protect and preserve the Property.

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender’s
prior wntten consent, of all-or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the
.conveyance-of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or mvoluntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term’ greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
“interest in or to.any landtrust helding title to the Real Property, or by any other method of conveyance of an interest in the

Real Property. However, thls optlon shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law. . Ay

TAXES AND LIENS. The fotlomng prowsmns relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all faxes, special taxes, assessments,
charges (including water and sewer), fines and |mp05|t|ons levied against or on account of the Property, and shall pay
when due all claims for work dene on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free” of.all liens- having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes a d_,,assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if alien is filed, within fifteen
(15). days after Grantor has notice.of the fllmg, 'secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety ‘bond or other security satisfactory to Lender in an amount sufficient to
dlscharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shal! satisfy any adverse judgment before

enforcement against tthe;Pre;;pertyq Grantor shall n me Lender as an additional obligee under any surety bond furnished
in the contest proceedings. . :

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropnate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property ¥

Notice of Construction. Grantor shall nottfy Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplled to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work; services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following prowsnons relatmg to |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and ma .taln po!rcres of fire insurance with standard extended
coverage endorsements on a fair value basis for the full lnsurabte value covering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehenswe generat liability insurance in such coverage amounts as
Lender may request with trustee and Lender being named:as” addltlonal insureds in such liability insurance policies.
Addltlonally, Grantor shall maintain such other insurance, including butnot. tlmtted to hazard, business interruption, and
boiler insurance, as Lender may reasonably require. Policies shall be writteri: in. form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companles reasonably acceptable to Lender. Grantor,
upen request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form
satisfactory to Lender, including stipulations that coverages will not be: cancelfed-or diminished without at least ten (10)
days prior written notice to Lender. Each insurance policy also shall include an: ‘endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or-default .of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency as a
special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days
after notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to.the maximum. pollcy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to malntam such nsurance for the term of
the loan. B

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damagé,.to the Property if the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor fails to.do so within fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the - ‘proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust." Any"proce ds.which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair.of estoratlon of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,.t 0. pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors
interests may appear.

Unexpired Insurance at Sale. Any unéxpired insurance shall inure to the benefit of, and pass to, the purchaser of the

Property covered by this Deed of Trust at any trusiee’s sale or other sale held under the provisions of thts Ieed of Trust
or at any foreclosure sale of such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shatl furnls__
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks ingured; (3)
the amount of the policy; (4) the property insured, the then current replacement value of such property, and the. manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an

independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's mterest m the
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay under this- Deed

W [l lltll||ll||t I -

Skaglt County Audlto-'f% s
9/12/2000 Page - 30of 8 ° 3 23 40PM




- Indov

|

N

g S
:gz:i¢” 8 Jov 9bed 0002/TIi6

- ¥ doyipny Aunog ybexs

60

i

-

é

il

Vo
"4,
h

il

JJsnu| Jo pesq siyy jo ed e ale joBj-ui-Asuloye

pue e emsse 1eyuny o} Bugeei suoisinoid Bumolioy eyl “1IVA-NI-AINHOLLY ‘SIONVHNSSY HIHIHNA

i 1SniL Jo pasq siy) jo ebed jsiy 8y} uo paje;s sk are
(apg:);_ﬂe!mawwpg wiojun auy Ag paainbal se yoes) paureiqo aq Aew jsnJ 1 JO paeq sy} Aq pejue.b jsassiul Aunoes ay)
6ugq;eguoo uogewIoUl yoym woly (Aped paunoss) spuaT pue (J0jgap) lojueln) jo sassaippe Bujjiew sy "sassalppy

Bt 0 7 n o 'iSpUST WOY puBWep uspum Jo jdisdal Jaye SABp (£) 981y} ulyim JepusT 0} SqejiBAR 11 9xew
PUE Jepus’] pUB IOJUBIL). O} JUSiUBAUDD A|qeuoses: aoe|d ® Je pue Jauuew B ul Apedold jeuosied ey} a|quiasse |jeys
0jueln) ‘Ynegep-uodn “ysassjul Ajnoas siyy Buinuuod o Buyoapiad u) peunou) sesuadxe ||e Jo} sopuseT asinquuial jjeys
d0juBID “juswSEls Buloueuy e se jsnuj jo psaq siy} Jo suononpoidas Jo $91d00 ‘spediajunod pejnosxe ajy ‘JOJUBID) WOy
UOHEZUIOYINE Joypny INOYHM pue swi Aue je ‘Aew Jepue ‘spiodal Apedoud [eas sy) ul jsnu] jo paag siy} Buipiodas 0}
usnippe u| 'Kuadon':3|e'uo§Jed“..pue Sjuay 8y} ul jsassjul AJUNoss s JepusT snupuod pue josyad o) Jepus Ag pajsenbal s|
UOHOE J8j0 Jensieym oxE} pue sjuswelels Buiouruy ajnoaxe |eys Jojuels) ‘Jspua Aq jsenbai uodn “isesRul AUNdes

A s R "9l O} SWl} WOl PSPUSWE SB 8p0Y) [BIIBLILIO.
uLojlun 8y} Jepun’ /S;Jéd"‘spa;'noaswg JO SyBu 8yl Jo e aaey |BYS JepueT pue ‘Apadoid [euosiad Jayjo Jo sainixiy
s@jnjisuod Apedoid-ayy Jo ﬂue Juspxe:8u} 0} Juswasalby AUNdag B SNJISUOD ||BYS JUSWINISUl SIY 1 "juswaaiby Ajunoes

JJSnU] Jo pea( St} Jo Jed e ale Juswsaibe
Ayinoss e se jsniy jo psaq siy of Buyeies suotsinoid Bumolio YL “SINIWILYLS DNIONVNIA (LNFWITHOV ALIHNIIS

‘ "JapueT 0} Alojoeysijes AJUndaes Jayjo Jo puoq Ajains syeiodiod
juSIoyNS B Jo Yseo JopueT yum sjsodep. pue UOKOaS SUBIT PuB SOXe] 8y} ul SA0Qe pepinoid Se Xe) 8yl S)Sejuoo
(2) 10 “jusnbuiep sswooeq ) ai0jeq x) Bu) shed (1) seyye JojuBIL sSeun mojeq papinoid se )nejsq Jo Jusag ue
40} SSipawlal 9|qe|IBAR Sy 4O B Jo Aue asiolexe ABw JepuaT pue ‘Ynejaq jo JUsAg UB SE Jo8la swes ay) aAey [[BYS JuaAs
SIY} ‘isnu | jo peaq sy} Jo 8lep aggfeq_}i;:genbés_gn‘é‘fpa;oeue s selidde uonoes siy} yolum o} xey Aue j| "saxe] jusnbasqns

Iojueln) Aq speLu-jsasmeiupue jediouud 4o sjuswAed uo 1o ssaupsjqapu) 8y} jo uoipod Aue Jo jje uo
Xe} oyeds e (y) pue BjoN @uj Jo 18pjoy sy} Jo Jepua sy} jsuiebe siqeableyo 1sniy Jo pas( Jo edA} siyj uo xe} & (g)
JsnuL Jo psaq Jo adA) siy} Aq p8.Inoas sseupalqapul 8y} uo sjuswAed wWoy Jonpsep o} pasnbal Jo pazuoyne si Jojuein
Uolym Jojues uo xey onoads B (g) ‘Isni) jo-peag.siyl AQ painoes sssupsjgqepu| suyj jo yed Aue Jo e uodn Jo jsnip
Jo peeq jo adA} siy} uodn xe) ayoeds e:(1) :selidde uoposs Siy} yoym 0} SOXE] BINISUOD Ileys Bummojioy ey -sexe]

& TIsndY jo peeq siyi buusysibal Jo Buipioosl Joy sabieyd ssyjo pue
‘sdwejs Asejuswinoop ‘sasy ‘sexe} [je UoKEB}IW|| Inoyym Buipnjour 4sniL Jo pesq siy} Buinuguos Jo Buyoapiad ‘Bulpiosas
Ul paunoul sesuadxa ||B yum Jayjabo ‘MO|8Q- PaquOSep $E ‘saxe] |[B o) JOPUST SSINQWIRS [fBYS JOUBID Apadoid

[e8Y 8y} Uo U9 SJSpusT SNULOD pue Joapad 0} 1epuaT.Aq pajsenbal S| UOHOR JBYJO JOASIEYM BXB)} PUB JSNI 1 o peeg
SIU} 0} UCIHPPE UI SJUSWINJOP Yons ajnoexs ([Bys Jojiely ‘lapus Aq Jsenbai uodn *sabiey) pue s9a4 ‘saxe] Juaund

", v SniL Jo peaq sy} Jo ped e ase sebleyd pue sesy ‘Sexe) [BjuswuIsAob
0} Buyejas suoisinoid Buimoyoy ey 'S':'lllIHOHan‘%-.:!V‘.LNEIWNHEII\OE)“ Ad SIOHVYHO ANV S334 ‘SIXVL 40 NOILISOJdWI

G | "2 UONBUWIBPUOD 84} YUM UOJIS8UUOD Ul Japus Jo
@ajsniL AqQ paunou| ses) sASUIORE puE ‘sesusdxs ‘sjsod 8|qBUOSEDY &40 juswAed Jaye pleme sy} UBSW |[BYS PIBME U}
Jo speaooud jou ayy -Auadoid ay) Jo uoyeloiSal I0 sredel ay) Jlo-sseupajgspu| ay} o} padde aq pieme ay} jo spassoid
18U 8y} Jo uojuod Aue Jo e jey} annbsi uolose sy e Aew sepue ‘uoneUWaPUOD JO Nay ul aseyoind Jo Bulpsasooid
Aue Aq 10 sBujpesocid uewop jusuue AQ PaUWSPLOD S| Auadoid ey Jo ued Aue Jo |B §| "Spaa20id 19N Jo uopeanddy

‘uonedionred
yons ywsed o} ewy o} awy woy Jepus AQ pejsenbal aq ABw SBUONEUSWNOOP PUB SusWNJSU yons Jopuan
0} P8JaAIIep 8q 0} 8SNED 10 ISAISP {|IM JOJUBIE) PUE ‘esusdxe S,I0JUBIS) JBj[e 80102 UMO Sl JO [SuUnod Aq Buipesocosd ay)
Ul pjusssidal aq 0} pue Bupesooid ey} uy ejedioned o) papus aq lleys sepuan ing ‘Buipasoold yons ul Aued [euiwou
8y} 8q ABW JOJUBID) ‘DPIBME 8U} UIBJGO PUEB UONOE 8y} PusaP O} Alessegeu aq Aew se sdajs yons axey Apdwoid jeys
lojueir) pue ‘Buium ur Jepus Apou Adwoud jeys Jojuer) ‘payy S| uoleuwWwepuod Ul Buipaascid Aue | ‘sBuipaadvid

I}SNIL 4O peeq siy} jo ped e are sbupesooid uoyBUWBpUCD o;ﬁuumeruo?stJd Buimolip) 8yl *NOILYNIWIANOD

‘|Iny Ul pred aq {[eys SssupPe}qepu| S J0JUBIY) é’é‘:fetﬁif'qﬁﬁg}u-u~nj5§;;e PUE 8010} [N} Ul UIBWSJ
lIBYs pue ‘ainjeu ui Buinuguoo aq J[eys ‘4SniL Jo pasq SIu} JO AIBAIISP PUE UORNIBX® SUj SAINS [[BYS JSNIL 4O ppeq
Sith Ul Jojueln) Aq apew sjuswsalbe pue ‘seueLEM ‘SuoiBIUSSaIdal [y *SSIJUBLIEM pue suonejuasalday JO [BAIAINS

, "SLOYINE [BjuawuIan0b Jo suoﬁpﬁﬁm pué'%‘g.%oq_gy!pJo ‘sme| ajqeoydde
Bupsixe e yum saidwoo Apadold sy} o asn s Jojuig) pue Apadoud ay) 1ey) SJ,UE‘:J:!_I?M;-JQ}UBJQﬁ:; mm Ui sauedwor)

‘uojedioned yons ywiad 0} swiy 0} 8wy wWoy jsenbal Aew sepuaT se SjusWNJISUI Yons Jepuia].0} ‘paiaAlep aq 0} asned
10 “JBAIIBP JIM JOJUBID PUB ‘B82I0UD UMO SJapusT JO [8sunocd Aq Buipsecold ayy Ui pejuesasdal eq o). pue Bulpasooid
ou} ul sjedioiped o) pspyue 8q |BYS JapueT Jnq ‘Buipseccid yons ui Aped jeujwou 8y eq Aew-iojuely) -asuadxa
SJOJUBIY B UONO. 8U) PUSJSp |[BYS JOJUBID "SNI JO Pes( SIY} Jpun Jspua Jo 88jsni] JO jsausjl ay} Jo 8py)} SJojuBID
suansenb jey) peouawwod sy Buipesooud Jo uoyoe Aue Juens sy) u] suossad jje Jo sw B9 Injmeyf ay) 1suiebe Auedod ay;
O} S|} 8y} puBepP I18ABIO) [iIMm PUE Sjueliem Jojueln ‘ernoqe ydesbered sy uj uoydsoxe 8y} 0} joslang “ajlL Jo asuayeq

“18puaT o} jsnil Jo paaq Siy} JeAllep pue sjndexa o} Ajuoyine pue ‘Jemod ‘bl |Iny ay) sey Jq;_uég ,_:('q};?"ﬁpue ‘i1sni] jo
P38 Siyl yum uonosuuod Uy Jepue ‘Aq psjdescoe pue ‘jo Joag; ul panss) uojuido ey [Buy Jo ‘Hoda..apy ‘Aon0d-adurInsul
oy Aue ul Jo uopduosep Auedold [esy aup ul YO} Jes 8sou) ueyj} Jayjo sasueiquinoue pu"e='sqéu;iue“’;’q“_iigee_j[p pue

o8y ‘s|dwis @9} uj Apadold ay) 0} piooss J0 By} |qBleM ew pue poob sploy lojueln) () eyl su.g_;;éué OuBID "apIL
e T el

Jo pasQ siu Jo ped e are Apedold ey) Jo diysisumo o} Buneis suoisinold Buimojjoy ay | 'I1LIL 40 BSNEI:EIG‘AJ.NVHHVM

"Hineyaq uodn papue aq Aew Jspus YoIym o} saipswal pue sjybu 1eujo jie o
UORIPPE Ul 8q [jeys Jybl yong ‘sjunowe asey Jo jJuswAed ainoses |im os(e Apedolg ay] “Ajnjew S, 810N 8u}1e ejqeAed pue
Snp eq |m Yaiym juewAed uoojeq e se pajeas; 8q (D) Jo ‘ejoN auj jo wua) Buurewss sy (g) Jo ‘Aojjod @ouEinsul gigeodde.
Aue jo wiey eyy (1) Jeype Buunp snp swodeq 0} sjuswAed Juswieisul Aue yum ejgeded aq pue Buowe: pauonioddeeq
PUE SJON 3y} Jo adueleq 8y} 0} peppe @q (g) ‘puewsep uo s|qeded aq (y) [m ‘uondo sepua e ‘pue sseupejgeapujey):jo
Hed e swooaq |m sesuadxa yons ||y Jojuein) Aq JuswAedal Jo sjep sy} o} lapuat Aq pred 4o paunoul ajep ay) wWoejoN ey

Jepun pabireyo sjes ay) je jsassyul seeq usy) [im sasodind yans Joy sepuer Aq pred Jo paunaul seinyipuadxa yons jy ﬁg&;jegoga

8y} buinesaid pue Bulurgjuiew ‘Buunsu; 10} s)s00 |8 Buiked pue Auadouyd 8y} uo pade|d Jo palAg| swy AU e ‘SwiBp By
PUB sedueIqUINOuD ‘sjsalsiul Ajunoas ‘sua) ‘sexe} i@ Buifed Jo BuiBreyosip o} paywil jou jng Bupniou; ‘sjeudoidde swasp
1epuaT jey; uonoe Aue exe} (0} pajebiqo aq jou |[Bys Inqg) ABW jleysq SJ0JUBID UO JBpUST ‘SJUSLINDO( pajejey Aue 10 lsniy jo

p sbeq (penunuoy)
1SNyl 40 a33da




DEED OF TRUST
(Continued) - Page5

; documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect
-contmue or preserve (1) Grantor’s obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
. the'liens-and security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned
or hereafter acqurred by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
relmburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph

Attorney-ln-Fact If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so for
and.in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantors attorney—rn—fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may easnecessaryg or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE lf Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
" upon Grantor under thts Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee ln any reconveyance may be described as the "person or persons legally entitled thereto", and

the recitals in the recenveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
facts. i

EVENTS OF DEFAULT. Each of the f6
| Trust:

Hlowing, at Lender’s option, shall constitute an Event of Default under this Deed of

) make any payment when due under the Indebtedness.

Other Defaults. Grantor falls to. comply wrth or to perform any other term, obligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term obligation, covenant or
condition confained in any other agreement between Lender and Grantor.

Payment Default. Grantor

Compliance Default. Fallure to comply wrth any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of theRelated Documents. if such a failure is curable and if Grantor has not been given a
notice of a breach of the same provision .of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default will have accurred) if Grantor, after Lender sends written notice demanding cure of such failure:
(a) cures the failure wlthin it een!(16) days;yor (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and: therealter contmues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practlcal

Default on Other Payments. Failure of Grantor Wwithin the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representatron or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Deed of Trust, the Note, or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect

(including failure of any collateral document to create a valid an perfected security interest or lien) at any time and for
any reason. A

Death or Insolvency. The death of any Grantor, the msolvency of Grantor the appointment of a receiver for any part of
Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedlngs Commencement of foreclosure .or-forfeiture proceedings, whether by judicial
proceeding, self-help, repossessmn or any other method, by“any" credltor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnlshment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Default shali not apply if there is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the credltor or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and: deposrts with Lender monies or a surety bond for
the creditor or forfeiture proceeding, in an amount determined by Lender in lts sote dlscretlon as being an adequate
reserve or bond for the dispute. St

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether eX|st|ng now or Iater

Events Affecting Guarantor. Any of the preceding events occurs wrth respect to any guarantor endorser, surety, or
accommodation party of any of the indebtedness or any guarantor, endorser, ‘surety, or'accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness . In the
event of a death, Lender, at its option, may, but shall not be required to, permit. the' guarantors estate to assume

unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender and in domg SO, cure any
Event of Defauit. S A

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender belleyes the prospect of
payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the. failure within fifteen
(15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the: failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compltance as soon as
reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any-,tlme thereafte
Trustee or Lender may exercise any one or more of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |mmed:atety dUe
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise lts power ef
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in elther
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and remedles of

a secured party under the Uniform Commercial Code.

, Skagit county Audltor , f‘ t
9/12/2000 Page Bof 8 3: 28 4OPM
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DEED OF TRUST
(Continued) - Page 7

: Amendments This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
greement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of

I‘Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by the
ﬁ;alteratron or amendment

Annual Reports If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operatmg income received from the Property during Grantor’s previous fiscal
year. in such:form and detail as Lender shall require. "Net operating income" shall mean all cash receipts from the
Property less aII cash expenditures made in connection with the operation of the Property.

Captren Headlngs. Captron headings in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or defrne the provrsrons of this Deed of Trust.

Merger There shall be.no ‘merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. Thls Deed ‘of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the State of. ‘Washmgton This Deed of Trust has been accepted by Lender in the State of
Washington. oA k

Choice of Venue If there 1s a la,wsurt Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of
Skagit County, State of Washmgton

Joint and Several Llablllty Al _obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean’ each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by’ Lender No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such rrght r any ‘other-right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Le nders right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior ‘waiver by Lender, nor any course of dealing between Lender and Grantor, shall

constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations as to any future transactions. Whenever
the consent of Lenderiis Jreg;wred under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent o ‘subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole drscretlon ( f,Lender

Severability. If a court of competent Jurlsdlctron finds-any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that: flndrng shall not make the offendlng provision illegal, invalid, or
unenforceable as to any other person or circumstance. .If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If'the’ offendrng provision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwrse required by law, the illegality, invalidity, or unenforceabrlrty of any

provision of this Deed of Trust shall not affect the tegallty, validity or enforceability of any other provision of this Deed of
Trust.

Successors and Assigns. Subject to any Irmrtatlons stated in thls Ieed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of- the partres their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the- Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust. or. Irabllrty under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of:.:

rs Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases-and warves aII rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by thls Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the foltow:ng meanmgs when used in this Deed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural and’the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shatt have the meanings attributed to
such terms in the Uniform Commercial Code: e,

Beneficiary. The word "Beneficiary" means Whidbey Island Bank, and its successors and aSSigns

Borrower. The word "Borrower" means Richard C. Spink and Ann Spink, and a[l other i persons and entities signing the
Note in whatever capacity. 5 g,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor Lender :and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents

Default. The word "Default" means the Default set forth in this Deed of Trust in the sectlon titted “lefault"

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Iocal statutes, regulations
and ordinances relating to the protection of human health or the environment, lncludlng without limitation the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as-amended, 42:U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.-L.. No 99-499 ("SARA",
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservatron and Recovery

Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal faws, rules, or regulatlons ado ted pursuant
thereto. :

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in thls De d of Tr st":tn the
Events of Default section of this Deed of Trust.

Grantor. The word "Grantor" means Richard C. Spink and Ann Spink.

Guaranty The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatro :\,’party to
Lender, inciuding without limitation a guaranty of all or part of the Note. ;s

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of thelr quantrty
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to:
human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured-
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the .
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroteumvf”
by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, moblle
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property
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