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Deed of Trust
(For Use in the State of Washington)

TE-IS DEED OF TRUST, made this / / day of S. <p teum b Cr , 2000, Between
Skagrt Rlver Steel and Supply, Inc. (Skagrt River Steel & Recycling, Inc.) GRANTOR, whose
address is' 1265, S ‘Anacortes Street PO Box 376, Burlington, WA 98233 and First American
Title Combpany, a Cahforma corporation as TRUSTEE, whose address is: 1301-B Riverside Drive,
P. O. Box 1667, Mount Vernon ‘Washington 98273 and, Leo Urbick, as his separate property,
BENEFICIARY, Whose: address is'1126 Blue Herron Road, Bow, Washington, Witnesseth: Grantor
hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following described
real property in Skagit’ County, Washrngton

Legally descnbed on the attached Schedule C.

which real property is not used pnncrpally for agricultural or farming purposes, together with all
the tenements, hereditaments, and’ appurtenances now-or hereafter thereunto belonging in any
wise appertammg, and the rents, issues and profits thereof. This deed is for the purpose of
securing performance of each agreement of grantors herein contained, and payments of the sum of
Three Hundred Thousand and N0/1000 Dollars ($300,000.00), with interest, in accordance
with the terms of a promissory note of even date herewrth payable to Beneficiary or order, and
made by Grantor, and all renewals, modrﬁcatrons and extensions thereof, and also such further
sums as may be advanced or loaned by Beneﬁcrary to Grantor of any of their successors or
assigns, together with interest thereon at such rate as shall be agreed upon.

The obligation secured hereby may not be prepaid wrthout consent of Holder, according to the
terms set forth in the Promissory Note secured hereby .

The real property described above may not be sold or conveyed by Grantor without consent of
Beneficiary, which consent shall not be unreasonably w1thheld -

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste thereof to complete any
building, structure or improvement being built or about to be built thereon to restore promptly
any building, structure or improvement thereon which may be damaged or destroyed and to
comply with all laws, ordinances, regulations, covenants, conditions and resmctlons aﬂ‘ectmg the
2. To pay before delinquent: all lawful taxes and assessments upon the property to keep the
property free and clear of all other charges, liens, or encumbrances impairing the secunty of thrs
Deed of Trust. S

3. To keep all buildings now or hereafter erected on the property described herem centmuously
insured against loss by fire or other hazards in an amount not less than the total debt secured by
this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as. thef'
Beneficiary may approve and have loss payable first to the Beneﬁclary, as its interest may appear
and then to the Grantor. The amount collected under any insurance policy may be applied upon.:
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such :
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'"’*--;_.:,.fﬂ.f;ﬁ,_ﬁ,".apphcatron by the Beneficiary shall not cause discontinuance of any proceedmgs to foreclose this

Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in
force. shall pas to the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting to affect the security hereof or the rights or
POWETS ¢ f Beneﬁcrary or Trustee, and to pay all costs and expenses, including costs of title search
and attorney s fees in a reasonable amount, in any such action or proceeding, and in any suit
brought by Beneﬁcrary to foreclose this Deed of Trust.

5. To pay all costs, fee§ and expenses in connection with this Deed of Trust, including the
expenses of the Trustee 1ncurred in enforcing the obligation secured hereby and Trustee’s and
attorneys’ fees actually mcurred as provided by statute.

6. Should Grantorfail to. pay when due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the property hereinabove described. Beneficiary may pay
the same, and the amount so paid; with interest at the rate set forth in the note secured hereby,
shall be added to and become a-part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED D THAT:; |

1. Inthe event any portion of the property is taken or. damaged in an eminent domain proceeding,
the entire amount of the award or such portion as may be necessary to fully satisfy the obligation
secured hereby, shall be paid to Beneﬁe1ary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date. Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare
default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the
person entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction
of the obligation secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto.

4. Upon default by Grantor in the payment of any mdebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneﬁcrary In such event and upon written request
of Beneficiary, Trustee shall sell the trust property, in accordance wrth the Deed of Trust Act of
the State of Washington, at public auction to the highest bidder: " A: --‘y*person except Trustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by
this Deed of Trust; (3) the surplus, if any, shall be distributed to the' persons, entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey
to the purchaser the interest in the property which Grantor had or had the power to convey at the
time of his execution of this Deed of Trust, and such as he may have acquired thereafter

Trustee’s deed shall recite the facts showing that the sale was conducted in comphance with all
the requirements of law and of this Deed of Trust, which recital shall be prima facie evrdence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrances for value. :
6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State

of Washington is not an exclusive remedy, Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage.
7. In the event of death, incapacity, disability or resignation of Trustee, Beneﬁcrary may appomt
in writing a successor trustee, and upon the recording of such appointment in the mortgage
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".__records of the county in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sale upon any other Deed of Trust of any action or proceeding in which
Grantor Trustee or Beneficiary shall be a party unless such action or proceeding is brought by
the Trustee

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties
hereto, but on thelr helrs devisees, legatees, administrators, executors and assigns. The term
Beneficiary shall mea,n the ho}der and owner of the note secured hereby, whether or not names as
Beneficiary herein. © .~ .70 '

SKAGIT RIVER STEEL AND SUPPLY, INC.
(aka Skagit River Steel and Recyclmg, Inc.)

w Luls lpbsck

President

Request forFull Reconveyance
Do not record. To be used only when note has been paid

To: TRUSTEE. L e

The undersigned is the legal owner and holder of the nete and all other indebtedness
secured by the within Deed of Trust. Said note, together Wlth all other indebtedness secured by
said Deed of Trust, has been fully pald and satisfied; and you-are hereby requested and directed,
on payment to you of any sums owing to you under the terms of said Deed.of Trust, to cancel
said note above mentioned, and all other evidence of indebtedness secured by said Deed of Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust; all the estate now held by
you hereunder. P

Dated this day of , 20 :

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be
delivered to the Trustee for cancellation before reconveyance will be made.

L ll!llll HIIHII!

,» Skagit COunty Audltor s
9/5/2000 Page 4 of 6 , §25 35AM

W

i



;STATE OF WASHINGTON )
) SS.
COUNTY OF SKAGIT )

Oh thls day‘ personally appeared before me C/ 'AMLLd ur(o / c«é_and

Tanned San oqs

to me known to be the President and Secretary respectively, of

Skagit River Steel and Recyclmg, Inc., the corporation that executed the foregoing instrument,
and acknowledged the said mstrument to be the free and voluntary act and deed of said
corporation, for the uses. and purposes therein mentioned, and on oath stated that they authorized
to execute the said 1nstrument and that the seal affixed 1s the corporate seal of said corporation.

GIVEN under my hand and @ﬂimal seal this _/ day of 5%27(1%94,20

L)L) S

Notary P’(lbhc in a.nd for th€ State of
Washington, residing at S edgv - Wﬂﬂ//

My Comrmsswn Expiges. /0 -/—00
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That portion of Tract 84, "PLAT OF BURLINGTON ACREAGE PROPERTY", as per
plat recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington,
lying Easterly of the Great Northem Railway right-of-way and being more particularly
described as follows:

Commencing at the Northeast corner of said Tract 84: thence South 0 degrees 24'00"
East along the East line'8f said Tract 84, 140.62 feet to the corner of an existing
chainlink fence; thence continue South 0 degrees 24'00" East along said East line,
100.00 feet; thence North 88 degrees 14'00" West 100.00 feet: thence South 0 degrees
- 24'00" East 6.00 feet; thence North 88 degrees 14'00" West 10.00 feet to the TRUE
POINT OF BEGINNING; thence South 0 degrees 24'00" East 130.10 feet: thence
North 88 degrees 14'00" West 192.93 feet to the Easterly margin of said Great
Northern Railway right-of-way; thence North 8 degrees 06'32" West along said Easterly
margin, 131.96 feet to a point that is North 88 degrees 14'00" West from the TRUE
POINT OF BEGINNING; thence South 88 degrees 14'00" East 21084 feet to the TRUE
POINT OF BEGINNING; . .

TOGETHER WITH a non-exclusive easemer
over and across the following describfég,,s-ga--réeI ;

*ém,enf?for ingress, egress and utility purposes

That portion of Tract 84, "PLAT OF THE:":!;IRLING‘T;N ACREAGE PROPERTY", as |
per plat recorded in Volume 1 of Plats, page 49, récords of Skagit County, Washington,
lying Easterly of the Great Northern Railway right-of-way and being more particularly

described as follows:

Commencing at the Northeast corner of said Tract 84; thence South 0 degrees 24'00"
East along the East line of said Tract 84, 140.621 feet to the corner of an existing chain
link fence; thence continue South 0 degrees 24'00" East-along said East line, 100.00
feet to the TRUE POINT OF BEGINNING: thencée North 88 degrees 14'00" West -
100.00 feet; thence South 0 degrees 24'00" East 6.00 feet; thence North 88 degrees
14°00" West 10.00 feet; thence South 0 degrees 24'00" East 24.02 feet; thence South
88 feet 14'00" East 110.00 feet to said East line; thence North 0 degrees24'00" West

along said East line, 30.02 feet to the TRUE POINT OF BEGINNING

‘Scheduie "C"
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