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LAND TITLE COMPANY OF SKAGIT COUNTY

CONSTRUCTION DEED OF TRUST

DATE: August 28, 2000:,

Reference # (if apphcable) SA 94212 Additional on page
Grantor(s):
a 1. McNulty, Kathleen Anner.:

Grantee( )/AssrgneelBerrefrc@[y
Whidbey Island Bank, Benefrcrary £
Land Title Company of Skagit: CQunty, Trustee

L egal Description: Lot 23, Rancho San Juan lel Mar #2 Additional on page
Assessor’'s Tax Parcel ID#: 3973-000- 023 0000

THIS DEED OF TRUST is dated August 28, 2000, among Kathieen Anne McNulty, as her
separate property ("Grantor"); Whidbey Island Bank, whose mailing address is Real Estate
Office, 265 York St., Bellingham, WA 98225 (referred to below sometimes as "Lender" and
sometimes as "Benefrcrary"), and Land Title" Company ‘of. Skagit County, whose mailing
address is P. O. Box 445, Burlington, WA 98233 (referred to- below as "Trustee").
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DEED OF TRUST
(Continued) ~ Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
foltowing described ‘real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock. in utilities
with ditch or |rr|gat1on rights); and all other rights, royalties, and proflts relating to the real property, including without limitation

all mingrals, oil, gas, geothermal and simitar matters, (the "Real Property") located in Skagit County, State

of Washln‘gton‘.

Lot SM23":;’,::---RANCHO SAN JUAN del MAR, SUBDIVISION NO. 2", as per plat recorded in
Volume 5 of Plats page 30, records of Skaglt County, Washington.

The Real Property or |ts address is commonly known as 12342 Windward Way, Anacortes,
WA 98221. The Real P operty tax identification number is 3973-000-023-0000.

Grantor hereby assrgns as security to Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is:recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate” upen the recording of this Deed of Trust. Lender grants to Grantor a license to collect

the Rents and profits, which Ircensemay be revoked at Lender’s option and shall be automatically revoked upon acceleration

- of all or part of the Indebtedness ' %

THIS DEED OF TRUST, INCLUD]NG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY; IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND. ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF THUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervwse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts lsecured by this Deed of Trustas theéy bécome due, and shall strictly and in a timely manner perform all of Grantor’s
obligations under the Note, this Deed of Tr st and the Related Documents.

POSSESSION AND MAINTENANCE pF . HE PRO ERTY Grantor agrees that Grantor’'s possession and use of the Property
shall be governed by the following proVrsmns o

Possession and Use. Untit the occurrence: of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked<upon default). The following provisions relate to the use of the
Property or to other limitations on the Property The Fteat Property is not used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prop_ y in good condition and promptly perform all repairs, replacements,

and ma:ntenance necessary to preserve its value,

Compliance With Environmental Laws Grantor represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, generatlon manufacture, storage, treatment, disposal,

release or threatened release of any Hazardous Substance by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that thére has been, except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation‘of any: Environmental Laws, (b) any use, generation,

manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of:the Property; or (c) any actual or threatened litigation or
claims of any kind by any person relating to such matters; and. (3).. Except . as.previously disclosed to and acknowledged
by Lender in writing, (&) neither Grantor nor any tenant, contragtor,- agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the
Property; and (b) any such activity shall be conducted in comphance with all apphcable federal state, and local laws,

regulations and ordinances, including without limitation all Environmental Laws. . Grantor authonzes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantors expense, as Lender may deem
appropriate to determine compliance of the Property with this section of.the’Deed of Trust. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be cons d fo create’ any responsibility or liability on

the part of Lender to Grantor or to any other person. The representations and warrantles contained herein are based on

Grantor's due diligence in investigating the Property for Hazardous Substances: Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmtess Lender against any and all claims,

losses, liabilities, damages, penalties, and expenses which Lender may dlrectly ‘or, lndlrectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consequence of any:use, generatlon manufacture, storage,

disposal, release or threatened release occurring prior to Grantor's ownership or interest.in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the' Deed ofTrust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien

of this Deed of Trust and shall not be affected by lLender's acquisition of any lnterest |n the Property, whether by
foreclosure or otherwise. . ~ _

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not W|thout ke nd r's’ prior written
consent, remove or permit the removal of sand, gravel or topsocil, or engage in borrow pit operatlons, Of use or permit
the use of the Property as a land fill or dump, or store, burn or buy or permit the storage, bumrng of burylng of any
material or product which may result in contamination of the Property or the groundwater or ‘which: may...-;reqmre the
issuance of a permit by the Environmental Protection Agency or any state or local government: agene governing the
issuance of hazardous or toxic waste permits, or request or permit a change in zoning or land use clas catlo'n or'cut or
remove or suffer the cutting or removal of any trees or timber from the Property. S

At its sole cost and expense, Grantor shall comply with and shall cause ail occupants of the Property to cemply W|th all;
Environmental. Laws with respect .to the disposal of industrial refuse or waste, and/or the discharge, -processing, .
manufacture, generation, treatment, removal, transportation, storage and handling of Hazardous Substances, and' ‘pay
immediately when due the cost of removal of any such wastes or substances from, and keep the Property free of an
lien imposed pursuant to such laws, rules, regulations and orders. :

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance oontalnlng,,
asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders respecting such materia
Grantor shall further not install or permit the installation of any machinery, equipment or fixtures contalnlng
polychlorinated biphemyls (PCBs) on or in the Property. With respect to any such material or materials currently present= .-
in or on the Property, Grantor shall promptly compiy with all applicable Environmental Laws regardlng the safe removal
thereof, at Grantor's expense. wa

Grantor shall indemnify Lender and hold Lender harmless from and against all loss, cost, damage and expense
(including, without limitation, attorneys’ fees and costs incurred in the investigation, defense and settlement of claims)
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that Lender may incur as a result of or in connection with the assertion against Lender of any claim relating to the
~presence or removal of any Hazardous Substance, or compliance with any Environmental Law. No notice from any

governmental body has ever been served upon Grantor or, to Grantor's knowledge after due inquiry, upon any prior
~ owner of-the: Property, claiming a violation of or under any Environmental Law or concerning the environmental state,
condition o .guality of the Property, or the use thereof, or requiring or calling attention to the need for any work, repairs,
construction, removal, cleanup, alterations, demolition, renovation or installation on, or in ‘connection with, the Property in .
order to comply with any Environmental Law and upon receipt of any such notice, Grantor shall take any and all steps,
and,,_,_shali perform any and all actions necessary or appropriate to comply with the same, at Grantor's expense. In the
event'Grantor farls to do so, Lender may declare this Deed of Trust to be in default.

Nmsance Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on ¢ :to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove; or: grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements _Grantor shall not demolish or remove any Improvements from the Real Property without
Lender’s prior written consent. “As a condition to the removal of any improvements, Lender may require Grantor to make
arrangements satlsfactory to Lander to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasonable times to attend to'Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
with the terms and condltlons of thls Deed of Trust.

Compliance with Governmental Req rements. Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or‘othet persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all Iaws ordinances, and regulations, now or hereafter in effect, of all governmental
-authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compiiance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in. wntlng priorto doing so and so long as, in Lender’s sole opinion, Lender’s interests in the
Praperty are not jeopardized. “kender ‘may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lenders interest.

Duty to Protect. Grtantor.agreee nerther to.ab :ndon nor leave unattended the Property. Grantor shalt do all other acts,
in addition to those acts set forth above in th:s 3 tron which from the character and use of the Property are reasonably
necessary to protect and preserve the" Property

Construction Loan. [f some or all of the proceeds of the«loan creating the Indebtedness are to be used to construct or
complete construction of any Improvements on' the Property, the Improvements shall be completed no later than the
maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full all costs
and expenses in connection with the work." Lender will disburse loan proceeds under such terms and conditions as
Lender may deem reasonably necessary to insurethat the interest created by this Deed of Trust shall have priority over
all possible liens, including those of material suppjlers and workmen. Lender may require, among other things, that
disbursement requests be supported by recelpted bills, expense affidavits, waivers of liens, construction progress
reports, and such other documentation as Lender may reasonably request

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders opt[on (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest. rate prowded for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender’s
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the
conveyance of Real Property or any right, title or interest in the Real Property whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract;-land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract:“or by sale, assignment, or transfer- of any beneficial
interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, this option shall not be exercised by Lender if such exercrse is prohibited by federal law or by
Washington law. . £g

TAXES AND LIENS. The following provisions relating to the taxes and Iiens ‘on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in ali evenis prior to delrnquency) all taxes special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on accourit of the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise. prowded in ‘this Ieed of Trust.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or clalm in. connectlon with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is Fiot Jeepardlzed If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises o, if a lien:is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if. requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender i ap’ amount sufficient to
discharge the lien plus any costs and attorneys' fees, or other charges that could accrue-as a result.6f a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any advers.e judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety

in the contest proceedings. g

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evrdence of paymerit o_(_the faxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any tlme a wrrtten statement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is. commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s lien; or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender turn;sh to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such |mprovements )

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ef thls Deed of |
Trust. : ’ i

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on an actual cash value basis for the full insurable value covering all Improvements on‘the Rez
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause’i
favor of Lender, together with such other hazard and liability insurance as'Lender may reasonably require. Policies shaﬂ a
be written in form, amounts, coverages ‘and basis reasonably acceptable to Lender and issued by a company or.’
companles reasonably acceptable to Lender. All policies shall provide that the policies shall not be invalidated by any
waiver of the right of subrogation by any insured and shall provide that the carrier shall have no right to be subrogated fo
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certrfrcates of insurance
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_ I satlsfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at Ieast

j_{;._ten {10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that

= Coverage in.favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other

. .4 person,. ShOUId the Real Property be located in an area designated by the Director of the Federal Emergency

' Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if

available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for the
full unpaid prmclpal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy
Ilrnlts set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
msuranc for the term of the loan.

Apphcatlon of Proceeds Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of. Joss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is
impaired; Lender. may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to

the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improveménts‘in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,

pay or reimburse: Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed ofTrust." Any proceeds which have not been disbursed within 180 days after their receipt and which

Lender has not committed:to the repair or restoration of the Property shall be used first to pay any amount owing to

Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal

balance of the Indebtedness. If Lender holds any proceeds after payment in fult of the Indebtedness, such proceeds

shall be paid without mterest to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale Any unexplred insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of suoh Property

LENDER’S EXPENDITURES. H‘ G.ta;ator fai " {A) to keep the Property free of all taxes, Iiens security interests,
encumbrances, and other claims, ”‘(B)\ 3 prowde ‘any required insurance on the Property, or {C) to make repairs to the
Property then Lender may do so. If any action er proceeding is commenced that would materially affect Lender's interests in
the Property, then Lender on Grantor’s: behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lenders iqgerests Al expenses mcurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from'ttie datée” meurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, ‘at. Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportloned among: and be payable with any installment payments to become due during
either (1) the term of any applicable insurance policy;‘or (2).‘the remaining term of the Note; or (C) be treated as a balioon
payment which will be due and payable at the Note's maturity. The Property also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addltlon 1o any ‘other rights or any remedies to which Lender may be entitled
on account of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from
any remedy that it otherwise would have had. E :

WARRANTY; DEFENSE OF TITLE. The following prowsmns relating to ownershlp of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable t|tle of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth'in.the Real Property description or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authorlty to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abev G antor ‘warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any-action or proceeding is commenced that questions
Grantor’s title or the interest of Trustee or Lender under this Deed of Trust Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but'Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lenders own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from txme to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor
applicable laws, ordinances, and regulations of governmental authorities.”

use, i the. Property complies with all existing

Survivail of Promises. All promises, agreements, and statements Grantor has rnade in thls Deed of Trust shall survive
the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remaln in full force and effect until
such time as Grantor’s Indebtedness is paid in full. ¢ ;

CONDEMNATION. The following provisions relating to condemnation proceedings ar,_,\y: a part of thls "eed of Trust:

Notice of Proceedings. Grantor shall immediately notify Lender in writing should atl‘or any part of the Property become
subject to any condemnation or expropriation proceedings or other similar proceedings,. including without limitation, any
condemnation, confiscation, eminent domain, inverse condemnation or temporary requxsutlon or taklng of the mortgaged
Property, or any part or parts of the Property Grantor further agrees to promptly take such steps as may be necessary
and proper within Lender’s sole judgment and at Grantor's expense, to defend any such: condemnatlon Or ‘expropriation
proceedings and obtain the proceeds derived from such proceedings. Grantor shall not, agree to a j settlement or
compromise or any condemnation or expropriation claim without Lender’s prior written consent. 3

Lender’s Participation. Lender may, at Lender's sole option, elect to participate in any uch condemnatlon or
expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to. prov:de Lender with
such documentation as Lender may request to permit Lender to so participate and to relmburse Lender or, Lenders
costs associated with Lender’s participation, including Lender’s reasonable attorneys’ fees. £ :

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropriation proceedlngs to Lenders
satisfaction, Lender may undertake the defense of such a proceeding for and on behalf of Grantor. To this end, Grantor:
irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being coupled with .an mterest to. -
bring, defend, adjudicate, settle, or otherwise compromise such condemnation or expropriation claams it - bemg
understood, however, that, unless one or more Events of Default (other than the condemnation or exproprlatton of the .
Property) then exist under this Deed of Trust, Lender will not agree to any final settlement or compromise of ' any. such
condemnation or expropriation claim without Grantor's prior approval, which approval shall not be unreasonably
withheld.

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived from the
condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any permanent or temporary
requisition or taking of the Property, or any part or parts of the Property ("condemnatlon proceeds"). In the event that .-
Grantor should receive any such condemnation proceeds, Grantor agrees to immediately turn over.and to pay such;-.:"”
proceeds to Lender. All condemnation proceeds, which are received by, or which are payable to either Grantor or
Lender, shall.be applied, at Lender's sole option and discretion, and in such manner as Lender may determlne (after
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o e 'ment of all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender)
o s dor, the purpose of: (a) replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b)
~ © reducing“the then outstanding balance of the Indebtedness, together with interest thereon, with such payments being

‘apphed in.the manner provided in this Deed of Trust. Lender’s receipt of such condemnation proceeds and the
applloatlon of such proceeds as provided in this Deed of Trust shall not affect the lien of this Deed of Trust.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsrons relating to
govemmental taxes fees and charges are a part of this Deed of Trust:

Deed of: Trust and take whatever other action is requested by Lender to perfect and continue L.ender’s lien on the Real
Property. .Graritor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
reoordmg, perfectlng or.zontinuing this Deed of Trust,. including without limitation all taxes, fees, documentary stamps,

and other. charges for reoordlng or registering this Deed of Trust.

Taxes. The followrng shatl c_onstrtute taxes to which this section applies: (1) a specific tax upon this type of Deed of
Trust or upon ali or“any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authorized or: requ;red to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specrflc tax
on all or any portion of the: Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any- ta o which this section applies is enacted subsequent to the date of this Deed ot Trust, this
event shall have the same effect as'an_Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as prowded below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

contests the fax as provrded above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other seourlty satrsfaotory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement are a part of this Deed of Trust:

Segurity Agreement. This mstrumen *‘ha[l oonstrtute a Security Agreement to the extent any of the Property constitutes
fixtures or other personal property,: and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as‘amen ed from trme to tlme

Teoad i :

Security lnterest Upon requeslt by Lender Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and- oontrnue Lender's security interest in the Personal Property. In addition to
recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or: reproductrons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting.or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property in a manner.and-at a‘place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after reoelpt ‘of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information conceming
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust #%

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fotlowi‘hg_ :_:__p"rovisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: . S Y ',

Further Assurances. At any time, and from time to tlme: upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded as the.case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such_mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments. of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or: ‘desirable in order to eﬁectuate complete perfect,
continue, or preserve (1) Grantor's obligations under the Note, this. Deed of Trust, and the Related Documents, and (2)
the liens and security interests created by this Deed of Trust as first, .and prior liens on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lendet- .agrees 10 the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with. i tte_rs referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedmg paragraph Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, reoordrng, and doing all other things
as may be necessary or desirable, in Lender's sole opinion, to accomphsh the matters referred to in the preceding
paragraph. L ;

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwisé perferms all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full regenveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on filé evidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee shall be pald by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons tegatty entrtled thereto", and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness any such matters or
facts. 4

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Deed of Trust if any of the followrng happen
Payment Default. Grantor fails to make any payment when due under the Indebtedness. :

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform prompti:'fy-:sa
in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition oonta:ned iR thrs'eDeed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured .
(and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure::
(a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, rmmedtately mltrate
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps suﬁrcr
to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. :

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantors behalf or:"
made by Guarantor, or any other guarantor, endorser, surety, or accommodation party, under this Deed of Trust, the
Note, or the, Related Decuments in connection with the obtaining of the indebtedness evidenced by ‘the Note or any
security document directly or indirectly securing repayment of the Note is false or misleading rn any matenal respect,
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eit er n"'ow or at the time made or furnished.

befectlve Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
£ (lnoludlng fallure of any collateral document to create a valid and perfected security interest or lien) at any time and for
e any reason E

Death or lnsolvency The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grantors property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceed;ng under any bankruptcy or insolvency laws by or against Grantor.

Takm_g of: the Property Any creditor or governmental agency tries to take any of the Property or any other of Grantor’s
property in which‘Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender.
However, df Grantor dtsputes in good faith whether the clalm on which the taking of the Property is based is valid or
reasonable ‘and'jf Grantor gives Lender written notice of the claim and furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any tndebtedness or: other obligation of Grantor to Lender, whether existing now or later.

Events Affectlng Guarantor Any of the preceding events occurs with respect to any Guarantor, or any other guarantor,
endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any other guarantor,
endorser, surety, or accommodation party dies or becomes incompetent, or reévokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be required
to, permit the Guarantors estate 10 ‘assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, iy derng S0, oure any Event of Default.

Right to Cure. If such a fatlure is curable and if Grantor has not been given a notice of a breach of the same provision
of this Deed of Trust within: the precedmg twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender’ sends written notice demanding cure of such failure: (a) cures the failure within thirty
(30)i days; or (b} if the cure requires more. than thirty (30) days, immediately initiates steps sufficient to cure the failure
and.thereafter continues and completes ak reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practlcal, Wi ;

RIGHTS AND REMEDIES ON’ DEFAEJLTi A an E t,of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the foilowrng rights and remedies:

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty whlch Grantor would be required to pay.

Foreclosure. With respect to all or any part ‘of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lénder shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provrded by applicable law.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shail have all the rights and remedies of
a secured party under the Uniform Commerciai Code

Collect Rents. Lender shall have the right, wrthout notroe to Grantor to take possession of and manage the Property
and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right; Lender may requ:re any tenant or other user of the Property
to make payments of rent or use fees drrectly to Lender. Iif the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse. instruments’ received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments‘”byf tenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are. made whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph erther in person, by agent, or through a
receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appo:nted to. take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate-the Property preceding or pending foreclosure

or sale, and to collect the Rents from the Property and apply the proceeds, over and ‘above the cost of the receivership,

against the Indebtedness. The receiver may serve without bond if permitted by faw.--t-ender’s right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a recelver -

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at- Lenders option, either (1) pay a
reasonabie rentat for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided ln thIS Deed of

ust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pulatrc sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Persorial Property is to be made.
Reasonabie notice shall mean notice given at least ten (10) days before the time of the sate or: dIS]&}OSItIOI’] Any sale of
Personal Property may be made in conjunction with any sale of the Real Property. ¢ :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and'E all'rights*to. h'ave the
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell altor-any part.of the
Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at’ any ‘ubhc sate on, all
or any portion of the Property. £ 8 :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thrs Deed of Tru
Lender shall be entitled to recover such-sum as the court may adjudge reasonable as attorneys’ fees at tnal and" upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all’ reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its mterest or the'
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without lrmrtatlo ;
however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether orn
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post~judgment collection services, the cost of " .
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, trtle
insurance, and tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs,:in”
addition to all other sums provided by law. A waiver by any party of a breach of a provision of this Deed of Trust sha[l
not constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that | provrsron or any
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"r:‘prowsaon
nghts of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this sectron

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant 1o Lender s instructions) are part of this Deed of Trust:

Powers of Trustee In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take:
the. following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in prepanng
and"-'-fahng a map or'plat of the Real Property, including the dedication of streets or other rights to the public; (b) join in
any easement or creating any restriction on the Real Property; and (c) join in any subordination or other
agreement aﬁectmg thls Deed of Trust or the interest of Lender under this Deed of Trust.

Obhgatlens 10 Notlfy “Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or-ofany’ “action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the, action or proceeding is brought by Trustee.

Trustee. Trustee shail meet «all qualifications required for Trustee under applicable law. In addition to the nghts and
remedies set forth' above with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale; and Lender wilf have the right to foreclose by judicial foreclosure, in either case in accordance with and
to the full extent provided. by apphcable law.

Successor Trustee. Lender at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by.an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of Skaglt County State of Washington. The instrument shall contain, in addition to all other matters
required by state law, thé names’ ‘of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number where this Deed of Trist is recorded, and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeedito all the title, -power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substltutlon of Trustee shall govern to the exclusion of all other provisions for
substitution. :

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner, any

notice required to be glvem ,u,ndgr this Deed of Trust; |nc[ud|ng without limitation any notice of default and any notice of sale

shall be given in writing, and shall be ‘etfective ‘'whén actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with‘a naticnally recognized overnight courier, or, if mailed, when deposited in

the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclesure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown'hear the beginning of this Deed of Trust. Any person may change
his or her address for notices under this Deed. of Trust by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to changé the person’s address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address Subject to applicable law, and except for notice required or

allowed by law to be given in another manner, if there’is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors. it wili be Grantor s responS|b|I|ty to teli the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaheous prowsmh are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in. the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered by this Deed of Trust, - “To be effectlve any change or amendment to this Deed
of Trust must be in writing and must be signed by whoever. wdl_ be bound er obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust aré

co venlence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by thls Deed ot Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in anyg,capac:ty, W|thdut the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and lﬁtérpreted ;ﬁ accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to:submlt to the jurisdiction of the courts of
Whatcom County, State of Washmgton i

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders nghts under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exetcise any:right will not mean that Lender
has given up that right. If Lender does agree in writing to give up one of Lender’s:rights, that dees not mean Grantor will
not have to comply with the other provisions of this Deed of Trust. Grantor also: understands that'if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender’'s consent-again:if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor’'s; requests that does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor wawes prese tment demand for
payment, protest, and notice of dishonor. - P

Severability. If a court finds that any provision of this Deed of Trust is not valid or sh0uld not be enforced that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Thereftre;a court will enforce the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be mvalid or
unenforceable. '

Non-Liability of Lender. The relationship between Grantor and Lender created by this Deed of Trust |s str tIy a debtor
and creditor relationship and not fiduciary in nature, nor is the relationship to be construed as creatlng any partnership or

joint venture between Lender and Grantor. Grantor is exercising Grantor's own judgement with respect to Grantor's
business. All information supplied to Lender is for Lender's protection only and no other party is entitled'to rely on: such

information. There is no duty for Lender to review, inspect, supervise or inform Grantor of any matter with respect 10
Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all information supphed by Grantor.to:
Lender, together with all representations and warranties given by Grantor to Lender, without investigation, or, conftrmat:on

by Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely. ; e

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantors mterest thls
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f ownersh|p j
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantors
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extensnon wrthQu
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust. ,
Waive Jury All parties to this Deed of Trust hereby waive the right to any jury trial in any actlon,r proceedlng, or
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; Wawer:of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
{A,.exemptlon laws of the State of Washington as fo all Indebtedness secured by this Deed of Trust.

IEFINITIDNS The following words shall have the following meanings when used in this Deed of Trust:
Beneﬁcnary The word "Beneficiary” means Whidbey Island Bank, and its successors and assigns.
Borrower The word "Borrower" means Kathleen Anne McNulty, and all other persons and entities signing the Note.

Deec_l_ of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
‘thm:tatlon all aSS|gnment and security interest provisions relating to the Personal Property and Rents.

Enwronmental Laws .The words "Environmental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relatlng to ‘the protection of human health or the environment, including without Ilmltatlon the
Comprehenswe Enwronmental Response, Gompensatien, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA") ‘the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"),
the Hazardous Materiais Transportahon Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Sectton 8901 ‘et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
thereto. a -

3

Event of Default The words “Event of Default" mean individually, collectively, and interchangeably any of the Events of
Default set forth in this Deéd of Trust in the Events of Default section of this Deed of Trust. .

Grantor. The word "Grantor" means Kathleen Anne McNulty.

Guarantor. The word "Guara or:. 'eans any guarantor, surety, or accommodation party of any or all of the
Indebtedness, and, in each’ case, Grantors successors, assigns, heirs, personal representatives, executors and
administrators of any guarantor ‘surety, or accommodatlon party

Guaranty. The word “Guaranty" means the guaranty from Guarantor, or any other guarantor, endorser, surety, or
accommodation party to Lender :nctudlng wi hout limitation a guaranty of all or part of the Note.

Hazardous Substances. The- words "Hazardous Substances" mean materials that, because of their quantity,
congentration or physical, chemical of infectious characteristics, may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwide hdndled ,The words_"Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous - Substances“ also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbesto . F

Improvements. The word "Improvements" : means all EXIStIng and future improvements, buildings, structures, mobile
homes affixed on the Reai Property, facilities, addlttons -feplacements and other construction on the Real Property.

indebtedness. The word “Indebtedness” means alf pnnmpat interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together.with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents-and any amounts expended or advanced by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender toenforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in thls Deed of Trust.

Lender. The word "Lender® means Whidbey Island Bank,, successors and assigns. The words "successors or
assigns” mean any person or company that acquires any mterest in the Note

Note. The word "Note" means the promissory note dated" August 28,2000, in the original principal amount
of $410,000.00 from Grantor to Lender, together with all-tenewals of, extensmns of, modifications of, refinancings of,
consoltdanons of, and substitutions for the promissory note or agreemen

Personal Property. The words "Personal Property" mean all equlpment ﬁxtures and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without I:mltatlon aII msurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. t

Property. The word "Property" means collectively the Real Property and the-*Personal Property

Real Property. The words "Real Property" mean the real property, interests and nghts as further described in this Deed
of Trust. . ;o

Related Documents. The words "Related Documents" mean all promissory notes cred:t agreements loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trusty secunty deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now 6r hereafter eX|st¢ng, executed in
connection with the indebtedness. &g

Rents. The word "Rents" means all present and future rents, revenues, income, |ssues royai

,::Z:profits, and other
benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose maltmg addre ; ISP O. Box 445,

Burlington, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRU T, ANB GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Anne McNulty,

Kathleen -
Individually

T
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
2 m ) SS
COUNTY OF SKEGIE - )

. me or proved to me: oh the baS|s of satisfactory” ewdence t6 be the individual described in and who executed the Deed of
Trust, and acknowledged that- he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses
and purposes therein mentloned

-
Given under my hand and 0ff|c1al seal this 22 % day of //a %CW7 20 o ¢,

"" M
[/
",. Residing at /{/»u F/ 7%

My commission expires ’Q b) "6’/

ONVEYANCE

"'lluaot‘
, Trustee

To: . .
"? | -‘,."Vf ! i

The undersigned is the legal owner and ﬁolder of all mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to.. reconvey thhout warranty, to the persons entitled thereto, the right, title and
interest now held by you under the Deed of Trust .

Date:

Beneficiary:
By:
Its:
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