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LAND TITLE COMPANY OF SKAGIT COUNTY S-04333-<
DEED OF TRUST |

Reference # (|f appllcabie)

Grantor(s): |
1. WILLIAMS, ALAN R
2. WILLIAMS, PHYLLIS .J

Grantee(s)lAssngneelBeneﬂcnary
PEOPLES BANK, lenef[crary
LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee

- Legal Descri Spthn‘ PTNGNE' I1]4 NE 1/4, 21—34—3 E WM. aka TR. 2
SP' NO. 5 g

Assessor’s Tax Parcel ID#: 340321 1—002 oooa

Additional on page 2

THIS DEED OF TRUST IS DATED AUGUST 21, 2000, among ALAN R. WILLIAMS and
PHYLLIS J. WILLIAMS, HUSBAND AND WIFE whose mailing address is 15160 BRADSHAW
RD., MT. VERNON, WA 98273 (referred ‘to below as "Grantor"); PEOPLES BANK, whose
mallmg address is 1801 RIVERSIDE DRIVE, MOUNT 'VERNON, WA 98273 (referred to
below sometimes as "Lender” and sometlmes as" "Beneficiary"”); and LAND TITLE
COMPANY OF SKAGIT COUNTY, whose mallmg address is 111 E. George Hopper Road,
Burlington, Washington (referred to below as “Trustee")

Additional on page
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Loan No 5711118-1 | (Continued)
© 'instruments, agreements and documents, whether now or hereafter existing, executed in connection with the

_Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are not

~ secured by this Deed of Trust.

.' RentsTheword "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other
benefits derived from the Property.

s;'T:fiJstee. The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY and any substitute or successor

frustees. -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE

RELATED DOCUMENTS,AND THIS DEED OF TRUST.. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE

FOLLOWING . TERMS: .

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations-under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE.OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the

Property shall be governed by the-following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the Property or to other fimitations on the Property. The Real Property is not used principally for agricultural

purposes. -

Duty to Maintain. Grant'iqr‘j‘?shall maiﬁiain::.:-;-;the Property in tenantable condition and promﬁtly perform all repairs,
replacements, and maintenénp cessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or.any portion of the Property. Without limiting the generality of the
foregoing, Grantet Wiﬂmgt&" remgyve, or grant to any other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without'the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements satisfactory to Lender to replace such !mprovements with Improvements of at least equal
value. wod

Lender’s Right to Enter. Lender and ité agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with
the terms and conditions of this Deed of Trust. =

Compliance with Governmental Requirements.. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during. any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to'doing so and so long as, in Lender’s sole opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Grantor.to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest:........»

Duty to Protect. Grantor agrees neither to abandon nor leave unattendedfhe Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) decldre immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided ‘for in.the Credit’Agreement or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without the Lender’s prior written consent, of all or any part of the Rea! Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property; or.by any other method of
conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or
limited liability company interests, as the case may be, of Grantor. However, this option shall not be-exercised by Lender if
such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pa
Trust. :

of this Deed of

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property.  Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender-iinder this Deed of
Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below,
and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wnth agood falth

dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a fién arises.or is

filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within -
fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in‘an amount.

sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a restilt of a
foreclosure or sale under the fien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under an
surety bond furnished in the contest proceedings. ) :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes

or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is comrhenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien. ar

TR

5000

8/23/2000 Page 3 of 8

8-21-2000 DEED OF TRUST Page 3

g

\v Hill, Skagit County Auditor
Kathy aof 8 3:20:56PM



abed 0002/€2/8 .
; . e 8 JO 14
Wd93::pnv A;unoo nbexs ‘IH ﬁlﬂ“)l

M \\\' T —

S pePUBLWIE - paulpow S| ;ueweaJﬁe JBY} Yolym Aq isnil 4o pasq SIY} Jen0 Ajuoud SBY UOIym juswaaibe Anoas
.I6L|]O 10 ;sm; JO paap ‘aﬁeﬁpow Aue j0 Jeploy By} yum juswosibe Aue oju] JBjUS JOu [|BYS JOJUBIE) "UOIJRILIPON ON

?

"SSeupagepul 4yons 1o} sjuswindop Ajnoses Aue
Japun ;me;ap AUB JO ‘ssaupsjgepul yons ﬁunouepme SJUBWNySU| 8y} Japun jnejep Aue ‘sseupajgapul yons uo ynejep
Aue 1uaAeJd 0} pue sseupajgapu| Bupsixg ay; ‘jo uswAed ayy 03 aas 10 ‘Aed o} seslbe pue sjUBLUBA0D AjsSaidxe
Jojuein) *00"090'8S$ 40 junowe [ediouud [euiBuo ayy ui si pue 00'¥8S°9L$ Aj@jewixoidde jo aourjeq [ediduud Jusuno
. e.sey-uonebiqo Bunsixe ay] "uojbuiysep uome/\ UNOW ‘92O sJojpny A;unoo ubeg ay) ul pepJodal sjuswnsui
/ yjog ‘p8L0LOS0000z "ou Buipiodas Jepun 0002 ‘L ABW Pepiodal pue 0002 ‘L ABW Pajep UEOT JSniL jo peaq
£ __pue £900822046 "ou Buipiooss sepun L661 ‘@2 Alenigad pepiooal pue /661 ‘gl Aleniged pajep UBOT ISnI| J0 paaq
' :SB'Paguosap MNVE ST 1d03d ANV OI410Vd IHL 40 NOINN LIa3y) o} uonebyqo Suysixs ue jo juswhed Buunoss
uan eq; o; Joua;u: pue Alepuooas aq Aew sssupsjgapu| ay) Buunoas jsni| Jo pesqg SIul Jo uay ayl -udp] Bulsixg

"1SnJ] o paaQg sy} jo Led e
eue (,isseupa;qapm ﬁuusmg,, 8y}) ssaupajqapul Buysixe Bujuseouod suoisinosd BUIMO[|0} 9yl ‘SSaNa3 _ngqm ONILSIXT

T : ‘seloyjne [ejuawulanch jo suoyeinbal pue ‘saouBLIPIO ‘SME| a[qeoudde 6uusnxa
e qum saudwoa 'Auedon ay} Jo ssn sJojuel) pue Auedold 8y Jeyj SJUBLEM JOJUBID “SMET Ylim ddueidwo)

B ‘uoyedioied yons jued
0} ewu o; awu tuo.u 1sanbeJ Aew JepusT Se SjusWINISUL Yons JopuaT o} 'paisAllep aq 0} 9SNED JO “ISAIIBP |[IM JOJUBRIL)
pue ‘adioys umo smpuaq jo |esunoo Aq Buipaaocoid sy ul pajusssidas eq o} pue Bulpasooid ay) u sjedioped
0] pajnua aq jleys JapuoT Jnq ‘Buipescosd yons ur Aped [euiuou sy} oq AeBW Jojuely) -asuadxs s Jojuely) je
UOIOE SU} puajep Jieys JoJuRBID) JSnu} Jo paa( SIu} Jepun JapuaT JO S8JSNU JO JSAISJUI BY) JO B S,JojurID) suoysenb
Jey} paouswwoy 5| Buipeacoid 4o uoyoe Aue JusAd ay} ul ‘suosied |[B jO SWIBP |Nyme| ey} jsuiebe Apadold sy 0}
Bl 8y} pusjep JSABI0) um pue LIEJJBM Jojuein) ‘enoqe ydeibesed ayj ul uoydaoxe sy} 0} 1o8lgns IfiLL 4O 9SUBAQ

# "JapuaT 0} Jsn.| Jo paaQ SIY} JOASP PUB 3jnosxa
0} Ajuoyine pue “semod msu un; eu; Sy Jojurin) (G) pue ‘ISnil jo paaq Siu} Yum uolosuuod Ul Jepua ‘Aq pajdeooe
PUB ‘j0 JOAB} Ul penss] uoluido ajjy [eulj.Jo ‘podas ey ‘Aoljod souBINsUl B AUB Ul JO MOJEG UOLOSS ssaupajgapu|
Bunsix3 oy} ui Jo uoydussep Auadmd B8Y Y} Ul YLOJ 189S 8SOY} UBY} JOUYI0 SSOUBIGWINOUS PUE SUSY || JO JBS|O pue
gaJj ‘eidwns a9} ul Apadoid em o; p.lOOSJ 40 S|l siqejexiew pue poob sploy Jojuris) (B) ey} SjUBLEM IOJURIS) "B}

1sn4] jo
pasq siy} jo Jed e ale Auedmd q;_{;o dIL{SJSUMO 0} Bujjejal suoisiacld Bumojoy 8yl "I1LIL 40 ISNIHIA ‘ALNVHHYM

‘PBY 9ABY pinom asImIaylo )l jey} Apawsi Aue Wwoly J1apuaT feq o} Sk 0S
yneep ay) 6uuno SB panJjsuoo eq ;ou f||qu Japua-| Ag uofjoe yons Auy jnejep sy} JO JUNOJOE UC Pajjiiua 8q ABW Japus]
yomym o} seipswal Aue 1o sjybu Jsijlo Aue o) uouippe ul aq jleys ydesbesed sy ui Joy pepinosd sjubu syy -sjunowe
asay} jo JuswAied aindas [jIm OS[e jshil j0. paaq syl Amnmw s juswsaiby ypas) ey} 1 ajqeded pur anp aq JjIm YoIym
jJuswded uoojeq € se pajesy aq (9) .J0° ;uawee.tﬁv NpeiD ey jo wusy Buurewas ayy (1) 10 Aonod eoueinsu) ajqesydde
Aue jo wus) ay} (1) Jeype Buunp enp: auwi0oeq 0} sjuswAed juawjesul Aue yum siqeked aq pue Buowe pauoliodde
8q pue sul| §ipaId 8y} JO BoUE[Eq BUY} O} PeppE 84 (q) ‘puBliep uo siqeded aq (B) |m ‘uojdo sJopuaT je ‘sasuadxe yons
v "iojueiD Aq juawAedal Jo ajep ay) 0} JepueT Aq p:ad Jo paundul ajep 8y} woy JuswesiBy Jpai) ey} uj Joj papino.ad
3jel ay} e jsaisul Jeaq jm Buiop 0s ul spuedxe JapuaT jey) unowe Auy sjeudosdde swesp JepusaT jeu} uoioe Aue
&g} ‘0] palinbal aq jou jeys Inq ‘Aew yeysq s;o;uma U0 Jepuan ‘Auadolid ey} ul sjsalsiul S Jepus 10aye Ajjeualew pinom
1ey} paouswwod si Buipesooid 10 uoyoe Aue j 40 ‘moleq paunbar se Buipuels poob ul sseupsjgepul Bulsixg ueuIBW 0}
uonebiqo Aue 6uupn|ou1 1snu) Jo paaq siy} o uo!smmd Aue ypm A|dwoo o} S[iey JOJUBID) J| “HIANTT AL SITHNLIANIDXT

"ssaupajqapu| Busixg ayj jo Jep|ou eq; 0} ajqeded jou speaoosd ayj jo uoplod jey) o) Ajuo Aldde |leys
Spas20.d JO UCISIAIP JO} 1SN} JO paaq Siuy} Ul suonsmmd 8y} ‘sso| uo-g|qeded awooaq sourINSUl Ay} Woy spessc.d
Aue J| -wswaunbas sdueinsul Jo uonednp B ayNYIISUOD pinom rsm L J0 paaq Sy} 4O Swisy 8y} yum @ouedwiod
jusixe 8y} o} snii Jo paag SIy} Jepun suoisinoid doueInSUl Byl Yum. 8oue|dwod aNSUcD lfeys Sseupejgepul
Bupsix3 yons Buouspine juswngsul dyy ul PaulBjuod -Suoisiaold | ssuriNsUl By] ypm eouedwoo “oaye Ul
S| MO[oq paquosap ssaupejgepu| Buisxg Aue yaiym ul poued em Suuna ‘ssaupalqapu] bulsixg yum aoueudwoo

,:,,_;Apedmd Yons JO 3[es aINsQ|9ai0) AUE JB 1O ‘Isni]
jo paa( sIy} jo suoisinoid au} Japun play Sjes Jayjo Jo djes §, éa Au® JestiaL. Jo paaq siy} Aq palanco Auadold sy}
J0 Jaseyaind ay; ‘o) ssed pue ‘jo jysuaq ay} 0} ainul jjeys aoumnsuu paudxaun Auv ‘3les je aourinsu] paadxaun

‘Jeedde Aew sxseua;w S Jo;ung SE JOJUBIL) 0} JS8IaU] JNOYIIM
pied aq |eys spaaoo;d yons ‘ssaupsejgepu| ayi Jo |in Ul JuswAied JGJ,}B Spa800.d Aue Spioy JepuaT | Ssaupsjgapu|
8y} jo souejeq rediouud ayy o} paydde eq jjeys ‘Aue i ‘JopurewIa) ay} pue. “Iseigju) paniooe Aed 0} uay} ‘isniy
JO pasq sy} Japun Japua o) Bumo junowe Aue Aed ©) )siij pasn aq [feys. Auadmd, ay) ,,.9 u,ogmo;sa,l 10 aedal ay)
0} PejituWod jou sey Jepus yoiym pue jdiedsl Jiayy Jaye SAep OgL UILIM pasmqsnp ‘usag Jou 9ABY yoiym spasooid
Auy "Jsniy Jo psaQ SIy} Jepun Jinejap Ui Jou SI JOJURID) JI UONBIOISA) J0 Jiedal Jo }s0u-g|qeUOSEDI 8Y) 0§ SPeedo.d
3y} wouy Jojuely) asingquial 1o Aed emupuadxa yons jo jooud Aiojoejsnes uodn u’eus lapusn ‘Jepua o} Alojoeys|jes
Jsuuew B U] sjuswaAoidw| paioysep Jo pebewep sy} soe|das so seder ||eqs lojuely ‘yeda) pue uojeiojsal
0} spesooid ay) A|dde 0} Sjo9|e Jepue | -Auadoid ay) jo Jsiedas pue uoumo;sm ay) Jo-'Apedoiy ay} Buhosye uaj
Aue jo juswAed ‘sseupajgapul 8y} Jo uononpal ey o} spasocoid auy A|dde pue sburinsu; Aug’ 30 spaaooid sy} ulejes
PUE aA19031 ‘uoljosle sy je ‘Aew Japuat ‘paseduw) S| Ajunoses sJepusa jou Jo Jau;euM Auenseo 8y} Jo sAep (g1) uaayy
UIYim OS Op ©) S|} JOJUBIE) JI SSO| JO jooud axew Aew Jspus "00°000°L$ Spesoxe 1ueu1609|d91 lo Jiedas jo Js0o
pajewise ayj jt Apadoud ey} 0} abewep 10 $s0| AU Jo Jopua Ajjou Adwouid |leys JO;UEJE} *Spaadoid ;o uonesddy

: L A u90| ay} JO wis}

By} Joj 8oUBINSUl YONS UBjUIBW O} pue Japua—i Aq paanbal asimiayjo se 1o wmﬁmd aouemsurﬁoou {EUONEN B}
Japun 318s sHwi Aouod wnwixew ay} o} dn ‘ueo| sy} Buunoes Auadoid sy uo susy Joud Aue pue UBO| By} O SJUERq
lediound predun |nj ay; 10} SduBINSU| POO|4 [BISPE4 UIBJUIBL PUE UiB)jqo O} Seaibe JO]IJP.JQ ‘eoJp plezey pooj
[eoads e se Aousby juswebeusyy Aouabisw3 jesepe4 ay) Jo J0j08IQ 8y} AQ psjeuBiSap BaIE B U] PBjeoo| aWwooeq
awy Aue je Apedoid feed ey} pinoys -uosied Jayjo AUB JO JOJUBID) JO JNEOP JO UOISSIWO ‘o’ ‘Aue Ag Kem Aue
ul pasredwy 8q jou [im JepusT JO JOAE} U} aBBIan0D Jey) Buipiacid JuslussIOpud UB Spnjoul |eysS ose, Aonod BoUBINSUL
yoez -Japua 0} doyou uspum Joud sAep (01) usy} Jse9] JE INOYNIM PAYSIUIWIP JO P3||8oUED ag jou-flim saﬁma/\oo
Jeu} suogendys Buipnjou| ‘;epus 0] AIOJOBJSHES WO Ui SOUBINSUI JO SBJEIYILSD JO Saiood ay) awy OE-TE ‘woJ)
Jepuan 0} JeAlep (M ‘JepusT jo jsenbes uodn ‘lojuein “iapusT O} e[qe;deooe Aiqeuoseal seluedwoo 10 Auedwod,
B AQ panss| pue JepueT 0} 9jqejdeade A|qeuosess SiSeq pue SebrRIan0d ‘Sjunowe ‘wio) Ul usjum aq IlBUS Salol|0d

‘aanbai Aiqeuosess Aew JopuaT SB SdUBINSUI AJIGBI PUB PJEZEY JBUYI0 YoNS Ypm Jayjebo} “Jeapuan jo 10A®} Ul-@sne.

d9bebpow pJepuBls B yim pue ‘esnejd eourinsulod Aue jo uojeoydde pIOAE O} JUSIOIINS JUNOWE UB Ul Auedmd
[eay au} uo sjuswencidw) e Buuaaco snjea a|geinsul |inj 8y} Jo} siseq Juswaoe|dal B uo SjusWwasIopuS ‘gbesopod

i pepua;xa piepuels ypm eoumnsm 2l O sepijod uejuleW pue aindosd |lBYsS JOJUBID) “aJueINSu| JO aoueua;u:ew‘.:

JO p8a( sy} jo ped e ase Apadold ey} Buunsul o} Buyeles suoisinold BUuMmol0) 8yl "FINVYHNSNI ESW\IVG A, Hgdoud

‘sjuawsAo.dwi yons Jo }s0o eq; ‘Aed
lim PUB UBD JOjURIY) Jey} JopudT 0} AIOJOBISIIES SSOUBINSSE SOUBADPE JepuaT O} Ysiuln) Japua Jo jsanbes uodn lm
Jojuein) "00'000°L$ SPSSOXe }S00 8y} PUE S[BLSJBW JO ‘SBOIAISS YoM Y} JO JUNODOE UO PBSSSE ag pPinod ual| Jaum

| (ponunuoy) . L-8LLLLLS ON UEOT
b 3bed 1SNYL 40 a33a 000z-12-80



oan No 5711118-1 | (Continued)

?_:';::’aﬁyaﬁ'ces under any such security agreement without the prior written consent of Lender.
CONEMNATION The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

: A{ihzlic‘é’fio;i?qf Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any porion of the

<=f'ex,te*ﬁiied, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any future

‘net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net -

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
i'qcm:;g_ds-'--by,;rru}§‘te'e:’ or Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and Grantor
shall promptly take ‘such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal:party‘in‘such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented
in the proceeding. by counsel of its own choice all at Grantor’s expense, and Grantor will deliver or cause to be
delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
to governmental taxes, fees fand‘i:_hgrges are a part of this Deed of Trust:

Current Taxes; Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the
Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting-or.continuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps, and other charges for'recording or registering this Deed of Trust.

Taxes. The following shali:constitute taxes to which this section applies: () a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which

~ Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit Agreement;
and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. . If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall hive'tHe+$ame éffect as.an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event:of Default.as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests'the tax'as provided above in the Taxes and Liens section and deposits with

Lender cash or a sufficient corporate suret‘y.{ftibgd or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STAIEEM=ENT,S‘:"' The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust. .

Security Agreement. This instrument shalff'q.dﬁstitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property,.and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenises incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a- manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within threg (3).days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and géﬁger”“(sqéu_red party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust. ;o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following‘f!*:::,,ﬁcpvisiqn‘é ,,-riélating to further assurances and
attorney—in—fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender; Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, cr rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further. assurance,: certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve () the obligations of Granter under the Credit Agreement, this Deed of Trust, and the Related
Documents, and (b) the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by.Lender in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with. the matters referred to in this
paragraph. T

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby-irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording,.and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters-referred fo in the
preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terminates the credit line account, dothenmse
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and-deliver to Trustee a

request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall
be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as-the "person or ..
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of"

the truthfulness of any such matters or facts.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default“)":gz‘ﬁn:dé;':jﬁ"i :
Deed of Trust: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit

Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilities, or any other:
aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of the Credit Agreement. {c)y
Grantor’s action or inaction adversely affects the collateral for the Credit Agreement or Lender’s rights in the collateral. This

can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling

without our perimission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited
purposes. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee

R R

200 30056
Kathy Hill, Skagit County Auditor ‘
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. oan No 5711118-1 (Continued)

" NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
‘recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written nofice to the other parties,
specifying that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the
holder ‘of any_fien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this'Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor's.current address.

MISCELLANEOUSPROVESIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties-as'to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by
the alteration oramendment.

Applicable Law. This. Deed of Trust has been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington. S -

Caption Headings. Caphon headlngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no _rfﬁerger of ttﬁje interest or estate created by this Deed of Trust with any other interest or

- estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.

Multiple Parties. All obligé:tion.s__:,:gf Ggéﬁt_gr’"under this Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. This means that each of the persons signing below is responsible for all
obligations in this Deed of Trust. .~

Severability.  'If 'ah"&')d'r'fw of ‘r?cSr'ﬁ'pgtenf“ Jjurisdiction finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances, If-feasible, any such offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of Trust'in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a'person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived.any rights under this Deed of Trust (or under
the Related Documents) unless such waiver is in writing‘and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver. of.or prejudice the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or‘any of Grantor's obligations as to any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

Waiver of Homestead Exemption. Grantor hereby releases ané{ Waives:,,.afﬂ J;ii;hts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS C IS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

oy X
R. WILLIAMS :
INDIVIDUAL ACKNOWLEDGMENT § Q%
statEOF WA S /7 )
| ) SS
COUNTY OF J/(vg. 7~ )

On this day before me, the undersigned Notary Public, personally appeared ALAN R. WILLIMiia d PHYLLIS J.
WILLIAMS, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals describe

in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free anid voluntary ac
and deed, for the uses and purposes therein mentioned.

Given under my hand and gficial seal this /st day of /?uyfuf/'
By% Ctpy— | Residing a-lt /‘7 au-ﬂ‘ v eﬂiffﬂ
' A

Kathy Hill, skagit c«m3
" ai2a/2000 Page: 7 of

.3:29:66PM -



ezic . 8 08 oBed 000Z/€2/8

" wdos!

" iioniitain

i

sﬁ"_n,:ﬁag_‘pa_d "3asv .

S|
:Ag
:Ae1dyjauag

“ubu ay; ‘ojese
Agesay ase n Ui pejyua suosiad o .
or - y o} * sn.
_ A “JSALL 10 pBag S i fuelem noypm ﬁet\uooiu 1 0 peag au} Japun noA A ,
PSIgepul e JO Jepioy pue f:;ns Ile jo juswAied u&dr?l‘igepu? :Z“u f
mo [ebe] ayj sI lﬁan ) _|
' peuslﬁaﬁ'un,-f:’é -

agjsnu]

d
ONVAIANOD3IH T1Nd HO4 1S3INO3Y

g abed | (
. panuiuo))
. 1SNYL 40 a3Ia L-8LLLLLS ON ueoT
000z-12-80



