S M

-f-'fquwCredlt Mortgage Loan Company Kathy Hill, Skagit cou“ty Auditor

;__Ea?ks?g%"vﬁ‘u‘é,‘?EE%%%%”“TR Lo ~ 8/22/2000 Page 10of 8  9:41:58AN

FIRGT AMERICAN TITLE CO.

F)é:).?ﬁ’ ) E

oS

Date: August 17 2000 _DEED OF TRUST
Loan Number: 8029034769 ”

THIS DEED oF TRUST is' made this ___ 17th day of
August 2000 | . , by Grantor,
Don W. Richards and Klm Rlchards. husband and wife

(herein "Bortoker!y to ;IFIRST AMERICAN TITLE
-~ ¢ (herein "Trustee") whose mailing address is

1301-B RIVERSIDE DR MT VERNON WA 98273
for the benefit of Beneficiary, Equ1Cred1t

,a corporatlon organized and existing under

the laws of North Carolma , whose address is
18000 PACIFIC HWY. SUITE 1106 SEATTLE WA _98188-4203

(herein "Lender").

BORROWER, in consideration of the mdebtedness herein recited and the trust herein
created, irrevocably grants, bargains, selis, conveys transfers and assigns to Trustee, in trust,
with power of sale, the following described preperty located in the County of

SKAGIT , State of Washmgton

LOTS 8 AND 8, BLOCK 2, "SEATTLE SYNDICATE' S PIRST_. DDITION TO THE CITY
OF ANACORTES, WASHINGTON", AS PER PLAT RECORDEB IN VOLUNIE 1 OF PLATS,
PAGE 25, RECORDS OF SKAGIT COUNTY, WASHINGTON :

PARCEL NO. 3813-002-009-0008 R58772

which has the address of 3917 O AVENUE ANACORTES, WA 98221 -
[Street, City, State, Zip Code]  (herein "Property Address")

TOGETHER with all the improvements now or hereafter erected on the propert and

all easements, rights, appurtenances, fixtures, replacements and additions and rents’ (subject\ A
however to the license given herein to Borrower to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all ~
of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is 6n
a leasehold) are hereinafter referred to as the "Property"; e
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TO SECURE to Lender the repayment of the mdebtedness evidenced by Borrower's
ﬁnete dated __August 17, 2000 as repeatedly amended, extended or renewed from time to
o time (herem "Note"), in the principal sum of U. S. $ 45,035.00 , with interest
© - thereon, providing for monthly installments of principal and interest, with the balance of the
indebtédness if not sooner paid, duc and payable on __September 1, 2015 the

""'"::~gthe securrty of this Deed of Trust; all future advances if any, made from time to time under
the Note and the. performance of the covenants and agreements of Borrower herein contained.
i Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property, and that the Property is unencumbered, except
for encumbrances ‘of record disclosed to and accepted by Lender in a Lender's ALTA Title
Policy or equwalent Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject only to encumbrances of
record disclosed t6 Lender in a Lender's ALTA Title Policy or equivalent.

UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen""'”'lf Principal and Interest;, Prepayment and Late Charges. Borrower
shall promptly pay when due'the principal of and interest on the debt evidenced by the Note
and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes. .and Insurance. Subject to applicable law or a written
waiver by Lender. Borrower shall pay to Lender on the day monthly payments of principal
and interest arc payable nd rﬁ*the Note until the Note is paid in full, a sum (herein "Funds")
equal to one-twelfth of all yearly personal and property taxes, assessments, and other
governmental or public charges affectlng the property plus one-twelfth of yearly premium
installments for hazard insurance, Nplus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessmentsf:and bills'ﬁnd reasonable estimates thereof. Borrower shall
not be obligated to make such payrnents of ands to Lender to the extent that Borrower makes
such payments to the holder of a prror rnortgage or deed of trust if such a holder is an
institutional lender. 5

If Borrower pays Funds to Lender the Funds shall be held in an institution the
deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution):’ Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents Lender may not charge for so
holding and applying the Funds, analyzing sald account or verifying and compiling said
assessments and bills, unless Lender pays Borrower mterest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Deed of Trust that interest o1, the Funds' shall be paid to Borrower,
and unless such agreement is made or applicable law requrres such mterest to be paid, Lender
shail not be required to pay Borrower any interest or earnings. on the Funds. Lender shall
give to Borrower, without charge, an annual accountlng of -the- Futids ishowing, credits and
debits to the Funds and the purpose for which each debit to-the Funds was made. The Funds
are pledged as additional security for the sums secured by this Deed of Trust

If the amount of the Funds held by Lender, together with | the future monthly
installments of Funds payable prior to the due dates of taxes assessments 1nsurance
premiums and ground rents, shall exceed the amount required to pay sald taxes assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on rnonthly 1nsta11ments of

Funds. If the amount of the Funds held by Lender shall not be sufﬁcrent to” pay taxes,
assessments, insurance premiums and ground rents as they fall due, lorrower shall : pay to
Lender any amount necessary to make up the deficiency in one or more payments. as Lender
may require.

~ Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly

refund to Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is .
sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds’ held by" :
Lender at the time of application as a credit against the sums secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender ~
first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then 1o
interest payable on the Note, and then to the principal of the Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all
.~ of Borrower's obligations under any mortgage, deed of trust or other security agreement,
”;%f”ﬂ'lnCl‘udlng purchase-money contracts with a lien which has priority over this Deed of Trust,
“including Borrower's covenants to make payments when due. Borrower shall pay or cause to
_ be paid all taxes, assessments and other charges, fines and impositions attributable to the
':‘*-Pr_operly ("Property Taxes") and leasehold payments or ground rents, if any. Default under
“any lien or encumbrance that is prior to this Deed of Trust shall be a default and breach
hereunder and shall ‘entitle lender to exercise all of its rights hereunder, including but not
hmlted to' paragraph 17. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount- of the loan secured by the Security Instrument on which interest shall
accrue at the contract rate set forth in the Note.

5" Hazard Insurance Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage , and such other hazards as Lender may require and in such
amounts and for-such petiods as Lender may require to the extent allowed by law.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; prov1ded that such approval shall not be unreasonably withheld. In the
event Borrower fails to: mamtaln hazard insurance (including any required flood insurance) in
an amount sufficient to s sfy alb mdebtedness fees, and charges owed Lender (in addition to
payment of all liens an "‘"charges which may have priority over Lender's interest in the
property), Lender may, in its sole discretion, obtain such insurance naming Lender as the sole

_ beneficiaty (single: i‘htére‘st coverage) Lender may add any premiums paid for such insurance
to the principal amount of the loan: secured by this Security Instrument on which interest shall
accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and: shall include a standard mortgage clause in favor
of and in a form acceptable to Lender Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has prlorrty over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prornptly by Borrower.

If the Property is abandoned by Borrower of if:Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance beneﬁts Lender is authorized to collect and apply
the insurance proceeds at Lender's option either..to- restoratlon or rcpair of the Property
(provided that restoration or repair is economically- feamble and that the security of this Deed
of Trust would not be impaired thereby) or to the sums secured by thlS Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds ‘Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good.” repa1r and shall not commit
waste or permit impairment or deterioration of the Property -and-shall comply with the
provisions of any lease if this Deed of Trust is on a leasehold. If thrs Deéed of Trust is on a
unit in a condominium or a planned unit development, Borrower sha]l perform all of
Borrower's obligations under the declaration or covenants creatmg or govermng
the condominium or planned unit development, the by-laws and regulatlons of the
condominium or planned unit development, and constituent docurnents S

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Deed of Trust, or if any action or proceedmg is ‘commenced
which materially affects Lender's interest in the Property (including without lirmtatlon) then
Lender, at Lender's option, upon notice to Borrower, may make such appearancesg‘“ disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary o.?;protect
Lender's interest, including the right to make entry upon the Property to. make repairs if
required to preserve the Property and/or Lender's security. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the title to all of the sald property
but the Beneficiary (Mortgagee) shall have the right at any time to intervene in’ any suit'
affecting such title and to employ independent counsel in connection with any suit to’ Wthh it
may be.a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrees
either (1) to pay the Beneficiary all reasonable expenses paid or incurred by it in respect to.
any such suit affecting title to any such property, or affecting the Beneficiary's (Mortgagee' s)
liens or rights hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) ..
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attorneys or (2) to permit the addition of such expenses, costs, and attorney's fees to the

_principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on which interest

shall'acerue at the Note rate.

‘If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
r~eBorrower s and Lender's written agreement or applicable law.

A_ny amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
at the, NOte rate; shall become additional indebtedness of Borrower secured by this Deed of
Trust. Unless borrower and Lender agree to other terms of payment, such amounts shall be
payable upon.fiotice from Lender to Borrower requesting payment thereof. Nothing contained
1n this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon L.ender may make or cause to be made reasonable entries upon and
1nspect1ons of the Property provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. All of the Borrower's right, title, and interest in existing or future
proceeds of any award or clairn for damages, direct or consequential, in connection with any

condemnation or other takmg of the Property, or part thereof, or for conveyance in lieu of

condemmnation, are hereby 3551gned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust secur1ty agreement with a lien which has priority over this
Deed of Trust. RN

10. Borrower Not. Released Forbgarance By Lender Not a Waiver. Extension of the
time for payment or modlﬁcatlon of amortlzatlon of the sums secured by this Deed of Trust
granted by Lender to any successor in interest of Borrower approved by Lender under
paragraph 16 hereof shall not operate 1o release, in any manner, the liability of the original
Borrower and Borrower's successors. in 1nterest Lender shall not be required to commence
proceedings against such successor or reﬁrse to extend time for payment or otherwise modify
amortization of the sums secured by tius Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Amny forbearance by lender in
exercising any right or remedy hereunder “or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such nght or remedy. The rights and remedies
provided in this Deed of Trust are distinct and cumulatrve to any other right and remedy and
each right or remedy may be exercised concurrently, 1ndependently, or successively.

11. Successors and Assigns Bound; Joint and - ‘Several Liability; Co-signers. The
covenants and agreements herein contained shall'bind, and the rights hereunder shall inure
to, the respective successors and assigns of Lender.and Borrower subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any person who co-signs this Deed of Trust, but does not execute the Note, (a) 1s co-signing
this Deed of Trust only to grant and convey that persons interest. 111 the Property to Trustee
under the terms of this Deed of Trust, (b) is not personally- liable or‘i thesNote or under this
Deed of Trust, and (c) agrees that Lender and any other: person hereunder may agree to
extend, modify, forbear, or make any other accommodations with’ regard to the terms of this
Deed of Trust or the Note, without that person's consent and wrthout releasmg that person or
modifying this' Deed of Trust as to that person's inferest in the Property Wrth respect to any
co-signer of this Deed of Trust who is the spouse of a person who 51gned the Note (in any
capacity), the foregoing statcment that the co-signer - spouse is not "personally liable" refers
to the individual or separate liability of the co-signer - spouse; such spouse acknowledges and
‘agrees that the obligations of the Note and this Deed of T rust are b1nd1ng upon hlS or her
marital community. A

12. Notice. Except for any notice required under apphcable law to:
another manner, (a) any notice to Borrower provided for in this Deed of Trust shall :,be given
by delivering it or by mailing such notice must be given both by certified and ﬁrst class mail
addressed to Borrower at the Property Address or at such other address as lorrower may .
designate by notice to Lender as provided herein, and (b) any notice to Lender shall‘be- glven -
by certified mail to Lender's address stated herein or to such other address as Lender -may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of,
Trust shall be deemed to have been given to Borrower or Lender when given in the manner.::"f;
designated herein. w5
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. 13. Governing Law; Severability. The state and local laws applicable to this Deed of
.+ Trust-shall be the laws of the jurisdiction in which the Property is located. The foregoing
sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
- -that any provision or clause of this Deed of Trust or the Note conflicts . with applicable law,
such confhct shall not affect other provisions of this Deed of Trust or the Note which can be
"'“"=:Trust and the ‘Note are declared to be severable As used herein, "costs", "expenses" and
attorneys--‘sf"'fees 1nchrde all sums to the extent not prohibited by apphcable law or limited
herem o

14, lorrower S Copy Borrower shall be furnished a conformed copy of the Note and
of this Deed of T st at the time of execution or after recordation hereof.

Rehabrhtatlon Loan Agreement. Borrower shall fulfill all of Borrower's
obhgatrons under any home rehabilitation, improvement, repair, or other loan agreement
which Borrower enters 1r1to with Lender. Lender, at Lender's option, may require Borrowet
to execute and dehver to Lender in a form acceptable to Lender, an assignment of any rights,
claims or defenses whlch B grrower may have against parties who supply labor, materials or
services in connectlon Wlth improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or an 1rrterest therein i is.sold or transferred by Borrower (or if a beneficial interest
in Borrower is sold or transferred and Borrower is not a natural person or persons but is a
corporation, partnership,’ trust or other legal entity) without Lender's prior written consent,
excluding (a) the creation. of a lien or.encumbrance subordinate to this Security Instrument
which does not ‘rélafe to ;3 t;ransfer of rrghts of occupancy in the property, (b) the creation of a
purchase money security mterest for heusehold appliances, (c) a transfer by devise, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not contammg an optlon ‘to purchase, Lender may, at Lender's option,
declare all the sums secured by thlS Secunty Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of
not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails ta pay such sums"‘fi'jrior to the expiration of such period,
Lender may, without further notice or demand on: Borrower invoke any remedies permitted
by paragraph 17 hereof. -

Lender may also, at its option, declare the then outstanding principal balance
evidenced by the Note plus accrued interest thereon, 1mrr1ed1ate1y due and payable or, at its
sole option, it may increase the interest rate of the Noteto the: interest rate which Lender
would then commit to make a first mortgage loan of smular character with similar security,
as determined by Lender in its sole discretion, or 1mpose whatever other conditions it shall
deem necessary to compensate it for such increased risk resultrng from the occurrence of any
of the foregoing events without the prior written consent of Holder. Such increase in interest
or imposition of additional terms shall entitle Lender to incresdse monthly ‘payments under the
Note so that the increased monthly installments will fully amortrze ‘the outstandmg balance of
the indebtedness evidenced thereby over the unexpired portion ef the amortization term stated
in the Note. The execution and delivery by the Borrower of" any joint venture agreement,
partnership agreement, declaration of trust or option agreement""herei“mder"’:‘:ani? other person
or corporation may become entitled, directly or indirectly, to the possessmn or enjoyment of
the Property, or the income or other benefits derived or to be derived therefrom shall in each
case be deemed to be a conveyance or assignment of the Borrower's 1nterest rn the Property
for the purposes of this section, and shall require the prior written consent of the Lerrder

Lender may consent to a sale or transfer if: (1) Borrower causes to b submrtted to
Lender information required by Lender to evaluate the transferee as if a new. loa were being
made to the transferee; (2) Lender reasonably determines that Lender's securlty erl not be
impaired and that the risk of a breach of any covenant or agreement in:this- ity -
Instrument 1s acceptable; (3) interest will be payable on the sums secured by th' S_‘eeurlty'{
Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note-and. this
Security Instrument required by Lender are made, including, for example, perwdlc
adjustment in the interest rate, a different final payment date for the loan, and addition of
unpaid interest to principal; and (5) the transferee signs an assumption agreement that 1is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemer_rts ra
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"‘:';{,rf.ma"d'e in the Note and in this Security Instrument, as modified if required by Lender. To the
7 extent, permrtted by applicable law, Lender also may charge a reasonable fee as a condition to
E_g:*;'Lender s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument

""'-'unless Lender releases Borrower in writing,

N ON

—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows

17 Accelerauon Remedies. Except as provided in paragraph 16 hereof, upon
Borrower S breach of any covenant or agreement of Borrower in this Deed of Trust, including
the covenants: to. pay ‘when due any sums secured by this Deed of Trust, which breach shall
constitute -a "defauIt" cor "event of default" under this Deed of Trust, Lender prior to
acceleration’ shall glve notice of default to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach (2) the action required to cure such breach; (3) a date, not less than
30 days from the date the notice is mailed to Borrower, by which such breach must be cured,;
and (4) that farlure to cure ‘such breach within 30 days of the giving of statutory notice
specified in the notice may result in the acceleration of the sums secured by this Deed of Trust
and sale of the Property at publrc auction at a date not less than 120 days from the date of

: malhng of the notlce of default The notice shall further inform Borrower (1) of the right to

14p to: the-11th day before the date of the public auction sale, which

will take place at a date Tiot less than 90 days from the giving of statutory notice, (ii) the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower
to acceleration and foreclosure and (iii)-any other matters required to be included in such
notice by applicable law. If. the breach 1s not cured on or before the date specified in the
notice, Lender at Lender's option,’ may declare.all of the sums secured by this Deed of Trust to
be immediately due and payable without further demand and may invoke the power of sale
and any other remedies permitted: by apphcable law. Subject to applicable law, Lender shall
be entitled to collect all reasonable ‘costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's electton to cause the Property to be sold.
Trustee and Lender shall take such action regardlng notlce of sale and shall give such notices
to Borrower and to other persons as applicable. law'may reqmre After the lapse of such time
as may be required by applicable law and after pubhcatlon of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at pubhc
auction to the highest bidder at the time and place- and under ‘the terms designated in the
notice of sale in one or more parcels and in such order as ‘Trustee may determine. Trustee
may postpone sale of the Property for a period or penods not exceedmg a total of 120 days by
public announcement at the time and place fixed in the notrce of sale Lender or Lender's
designee may purchase the property at any sale. U R T TNR

Trustee shall deliver to the purchaser Trustee's deed conveyrng the Property so sold
without any covenant or warranty, expressed or implied. The recitals 1n the Trustee's deed
shall be prima facie evidence of the truth of the statements made: therem Trustee shall apply
the proceeds of the sale in the following order: (a) to all reasonable,xgosts and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorneys' fees and costs of title
cvidence; (b) to all sums secured by this Deed of Trust; and (c) the. excess if any, to the
person or persons legally entitled thereto, or to the Clerk of the Superror Court of the County

in which the sale took place. L

- No remedy herein conferred upon or reserved to Lender or Trustee :lS 1ntended to be
exclusive of any other remedy herein or by law provided or permitted, but eac
cumulative and shall be in addition to every other remedy given hereunder or ‘now- or
hereafter existing at law or in equity. | -

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleratron of the sums

secured by this Deed of Trust due to Borrower's breach, Borrower shall have the rrght to have'

any proceedings begun by Lender to enforce this Deed of Trust discontimied at any: tlrne prlor o
to the earlier to occur of: (i) the tenth day before sale of the Property pursuant to the power of.
sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if:.
(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the

Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants:_‘_:_;hr
agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable

Ui
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_expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies

asprovrded in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
© and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of

_ this De‘ed: of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

"”":Borrewer thlS Deed of Trust and the obligations secured hereby shall remain in full force and
eﬂect as if no acceleratlon had occurred.

19 Assrgnment of Rents; Appoimtment of Receiver; Lender in Possession. As
addltlonal securlty ‘hereunder, Borrower hereby assigns to Lender all right, title and interest
yof the Borrower.in and to the rents of the Property, provided that Borrower shall, prior to
acceleration’ under paragraph 17 hereof or abandonment of the property, have a license to
collect and retaln such rents as they become due and payable. Said license shall be
automatically revoked upon acceleration or abandonment of the Property. \ |

Upon acceleranen under paragraph 17 hereof or abandonment of the Property, Lender
in person, by agent or by Judrcrally appointed receiver shall be entitled to enter upon, take
possession of and ' manage ‘the’ Property and to collect the rents of the Property including those
past due. Lender may. appomt a receiver without commencing any action therefor. All rents
collected by Lender or the recelver shall be applied first to payment of the costs of
management of the Property and collectlon of rents, including, but not limited to, receiver's
fees, premiums on receiver' *fbonds and reasonable attorneys' fees, and then to the sums
secured by this Deed of Trust Lender and the receiver shall be liabie to account only for
those rentsractﬁally*’i“ecelyed ;

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender
shall request Trustee to reconvey the Property and shall surrender this Deed of Trust and alt
notes evidencing indebtedness secured by thls Deed of Trust to. Trustee Trustee shall
reconvey the Property without warranty 10 the person or persons legally entitled thereto. Such
person or persons shall pay all costs of the Trustee and of recordation, if any. ‘ :

21. Substitute Trustee. In accordance with applicable law, Lender may from time to
time appoint a successor trustee to any. Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the t1t1e power
and duties conferred upon the Trustee herein and by apphcable law.

22. Use of Property. The Property is not used prlnc1pally for agrlcultural or farmmg
purposes.

23 Riders to this Deed of Trust. If one or more rrders are executed by Borrower and
recorded together with this Deed of Trust, the covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of
this Deed of Trust as if the rider(s) were a part of thls Deed of Trust [Check applicable.
line(s)]. i

] Adjustable Rate Rider ] Condominium Rider D1-4 Family Rider

] Planned Unit Development Rider [] Other(s) [Spemfy]

24. Conformity With Laws. If any provision of this Mortgage (Dee__, of Arusty:is
found to be in violation of any law, rule or regulation which affects the" Vahdlty and/or

enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall bef"deemed

modified to comply with applicable law, rule, or regulation.
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Borrower DON W. RICHARDS

| Borrowér KIM RICHARDS

- Borrower

STATE OF WASHINGTON, .~ SKAGIT County ss:
On this 17th da f +_ August, 2000
before me, the undeISIgned “a Notaty Public in and for the State of Washmgton duly
comunissioned and sworn, personally appeared
Don W. Richards and Kim Rlchards husband and wife 1o

me known to be the 1nd1v1dua1(s) desenbed in and who executed the foregoing instrument,
and acknwg_e’d‘to me that __ they signed and sealed the said instrument as
their

voluntary act-'and deed, for the uses and purposes therein

| ’&nnehese M. Farrell
REQUEST FOR RECONVEYANCE
To Trustee: -
The undersigned is the holder of the note or notes secured by this Deed of Trust. Sa1d
note or notes, together with all other indebtedness secured by thls mieed of Trust have been
paid in full. You are hereby directed to cancel said note-or- notes aud ‘this Deed of Trust,
which are delivered hereby, and to reconvey, without warranty, a11 the estate now held by you
under thlS Deed of Trust to the person or persons legally enutled thereto

Date:

(Space Below This Line Reserved For Lender and Recordel‘)
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