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Sub ordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

Thé undersigned subordinator and owner agrees as follows: Mutual B ank
1. Western Bank, dlelSlonOfWa ShlI‘lg_tOII referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ...2./.1.0./2.0 gg g Whlch is recorded in volume ............eon.. of Mortgages, page .............,
under auditor s file No. ................. , records of ... ag County Auditors file #5 8805240044
2. Skagit. CQUI%% T Y OO OO PP PO s RO S0 SR referred to herein as “lender” is the owner and holder
of a mortgage dated ... 8./ TLO0 T executed by .. La]: ¥ y R JENSEN e, (which is recqrded in
volume ..cvvvvvvneceenene. of Mortgages, page ..........coe.rveunee , under audltor s f11e Nomm 11003, records of SKAGLE ...
County (which is to be recorded concurrently herewith). i
3. LJharry.Redens en referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufflcnency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in

Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”

mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to

“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the IPalrhes hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or

s mortgages to be thereafter executed.

+ 7 8.~ Theheirs, adrmmstrators, a551gns and successors in interest of the * subordlnator shall be bound by this agreement__. Where the work
" “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to’

- ~_undersigned. Th
Executed this ........ /Z ........... day of ....: Auqust, . 2000

:NOTICE ‘THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON .BLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

bnan /44 ...................................

McDonald vice president
We.sterrl Baﬂk..............................., .......

R T N I S N N N N R P R N S )

STATE OF WASHINGTON STATE OF WASHINGTON
ST e $S

COUNTY OF...2 KRG E it } COUNTY OF ..oyt
" e " . On thiS....cvrrsene dayo, ore me, the undersigned, a
On this day per sonally dappeared before me Notary Public in ang ¢ duly commissionéd and
La rryR J ensen, B rv anMcD ona 1 gvom, personally appeITeaR.....cocvvvcrnszionyorse N rreerre X recsnsnsererressmmeereressaserses and
t() me kn()wn t() I)e [he InleldUdl de"c'ﬂ)ed ll"l and who ------------------------------------- 0 s O T T .. ............. b tvonstivarivnrrvnrsannsnsnrrnasenesnenesn
executed thg't\i;lthm and foregoing instrument, Exﬁl acknowl- to me known tobe the .4 T....ccoounnneeee.. Dresident €ng......rininnnns Secretary,
ed&ed th(.lt ................. glgned the gdme JS l‘espectlvely Of ................................................. the COI‘pOl‘aﬂon that

l@g d the said instrument to
Al T\b ]

It that the seal affixed is the

executed the foregoing insk urnen

“%&7_

RO . authorized to execute thi~\sa
GIVEN under "w and official qea.l this  corporate seal of said corporattos

free and voluntary act and deed, for the uses and punposes
therein mentioned. X .

ALY day of ... &G ,\ kit .. Witness my hand and official seal hereto affixed the day and year first
........... @é«w%’x gper) b e writien.

Notary Public inzapd for the St bysh L Notary Public in and for the State of Washmgton
residing alaZ XSl T ST breennae T residing At e rerrereerasarenareaeeasasranesenes ressrerinnnnerenans

My app()intn]en[ expires: 5,-’/21&“ G reeeenenes . My appomtlnent explres S
o f - LTSubAgr(ll/%)
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