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Sub ordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEM.ENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows: Mutual Bank
1. WeternBank, ..... a d.'LV 1is J.onofWashJ.ngton referred to herein as “subordinator”, is the owner
and holder of a mortgage dated AL21799. Seapieri Wthh is recorded in volume ........ccouunen. of Mortg%g§ p@i
under auditor’s file No. .......eoeu.... , records of ... Ska,g .'-L County Auditors f 1le 210078
2. B kagltcounty ........................................................................ refSrred to herem as “lender” is the owner and holder
of a mortgage datéd 81 1%#10 @ Hdirnnr, €XECUtd DY .0 Larr :).7. ........................................................... (which is recorr;ied in
volume......cccovvevennns of Mortgages, page ... , under auditor’ s file No 2420 2 W 8 ,recordsof .9 KagLL....
County (which is to be recorded concurrently herewith). C
3. DALY . Ra JEINSEIL oo oo e . referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receiptand. suff1c1ency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection- therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender‘s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provxded for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. ' This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge thereof to a mortgage or

: mortgages to be thereafter executed. :

A8 _The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement Where the work
. “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns con51dered to conforrn to

Executed this ......... / 7 ........... dayof August, 2000

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPE s :
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Bry McDonald vice president ,
We.s.-tern B aﬂk ................................................................
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STATE OF WA&;HINGTON A STATE OF WASHINGTON
. o
COUNTY OF....2 -15-@9-*--1-—'--»-"----: -------- COUNTY OF..ovsrss
On this duy pers‘onully--'"appeared hefore me On this....ccooverinreen da Of reerreeermromnarssiizisitcersnsasnensiens

----------------------------------------------------------------------------------------

to me kn()wn to be the mdlvrdual descnhed m and who et e

executed thgchhm and foregoing instrument, Er}c{ acknowl- to me known to be t} 95 : = CARER AN, Sgcretaryf
edged that... .. signed the same as.,, 51YS L L respectively of...... .. oreeer-tethe corporation that
free and volunuly act and deed, for the Uses .md punpoaes executed the foreg d the said instrument to
therein mentioned. _ _ be the free.and vojuntay act and deed of said gration, for the uses and

_ purposes therein at
authorized to execite ghe At the seal affixed is the

nd and official seal this _corporate seal of said :
Witness my hand\q rtseal he ' flxed the day and year first
" above written.
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