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Sub ordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEM.E;N.T RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows: _ Mutual Bank

1. WeSternBankx ..... ale lSlOHOfwaShlnqton referred to herein as subordmator”, is the owner
and holder of a mortgage dated 813798 ; Wthh is recorded i 1n volume ..........cevee. , of Mor Page ...........
Lgmier audl_lt:or (s: file No ................. , records of Skaglt .............. .County Auditors file 508670060 9

2. =fadgilt unt copaeb e asscnsssssusesssesnesssesss pusinssistspssiesigyeonen TEfEITEA t0 herein as “lender” is the owner and holder
of a mortgage datéd g.ﬂ}-{7ﬁ00' .”...v..; ...... , executed by Larr.yR ........ j-fe ............................. (whlch i corded in
volume.......................of Mortgages, page ..........cccveenne. ,under audltor s fxle NOZMDSI AR, records of .S K. aglt .

- County (which is to be recorded concurrently herewith). :

3. .. LAY Re JOISEIL oot . referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and. sufﬁcnency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordmator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. '=__The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement Where the work
. “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns consu:lered to conform to’

s undersigned. vy
Executed this ...... 47 .......... day of august, 2000

-----------------------------------------------

:‘NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR. REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHMAY BE EXPENDED FOR OTHER PURPOSES
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STATE OF WASHINGTQN_ — }

COUNTY OF....2529: R

, before me, the undersigned, a-

On this day perqonully “appeared before me Notary Public in and for the State of Washmgton duly commissioned and

Larry.R..Jensen,. . B ryan. McDona 1g%orn, personally appearel . ... i nrrrrinenns E— RS and
to me known to be the lﬂleldUdl descnhed in and who e A re SRR o A .
executed the vxhhln and foregoing instrument, %nﬁdenOWl- to me k_nown to} . gent and..........coeeeeeee Secretary,
edged that.. . &IL& X L signed the same as.....xt: &k respectively 0. N i vvvvrrennsn? NS\ the corporation that

executed the fg L edged the said instrument to

free and voluntary act and deed, for the uses Jnd purposes

therein mentioned. be the free-and vol ntar pi\sald forporation, for the uses and

_ purposes thefein ed that ..
b e ish i 1 that the seal afflxed 1s the
:md and ()ffiCia] B eal él;lls ._COrporate Seal
ik .~ Witness
:_abo_ve written.

GIVEN under my

/7 d.ly of ..

PasaensansaTT RV Esasnarnrunvarsnsansanornssnbarrevsansrpnasersnrsnren srssreWMensronnai’s

nd offidAse @e affixed the day and year first
O
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Notary Public i ~_Notary Public in and ToF the State of Washington,
residing at =% = ‘ R 7 residing At oo reereeaeeas
My appointment expires: ..... 27 7 ..... 7 8 7 oo My appomtment expires: ............ e erareas eerrrterenaeeenee
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