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Ioan Number: 0014969562 [Space Above ThlS Lme For Recording Data]

LOAN MODIFICATION AGREEMENT

(Provndlng for Fixed Interest Rate)

This Loan Modification Agreement (' Agreement") effeetlve this 1st  day of August
2000 , between TLarry W. McClendon and Julle L McClendon, husband and wife

»

A ("Borrower")
and First Horizon Corporation, d/b/a Sunbelt . %
("Lender"), amends and. supplements (1) the Mortgage, Deed
of Trust or Deed to Secure Debt (the "Security Instrument"), dated Februa:ry 25, 2000

and recorded in Instrument Number 20@3,2" , of the
OFFICIAL Records of skagit, WaShlngtOIl :
[Name of Records] [County and State, or. other’ Jurlsdlcnon]

and (2) the Note bearing the same date as, and secured by, the Security Instrument‘ which covers the real and
personal property described in the Security Instrument and defined therein as the" “Property," located at

42101 Cedar Street, Sedro Woolley, WA 98284
[Property Address] ,

the real property described being set forth as follows:
SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART
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Loan Number 00149695621‘
In consideration” of the. mutual pronnses and agreements exchanged, the parties hereto agree as follows

(notwithstanding anythmg to the contrary contained in the Note or Security Instrument):

1. As of . August 1, 2000 ,the amount payable under the Note and the
Security Instrument (the. "Unpard Principal Balance") is U.S. § 160,000.00 , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
the Lender. Interest will be charged on' ¢ Unpaid Principal Balance at the yearly rate of 7.875 %,
from August 10, 2000 -+ . The Borrower promises to make monthly payments of principal and
interest of U.S. $ 1,160.11." .- beglnnmg onthe 1st day of October ,

2000 , and contlnumg thereafter on the same day of each succeeding month until principal and interest
are paid in full If on September - AF 2030 (the "Maturity Date"), the Borrower still owes
amounts under the Note and the Security Instrument as amended by this Agreement, the Borrower will pay
these amounts in full on the Maturity Date. .~ - .

The Borrower will make such payments at P.O. Box 146, Memphis, TN 38101

or at such

other place as the Lender may require. .

3. If all or any part of the Property or any 1 1nterest in it is sold or transferred (or if a beneficial
interest in the Borrower is sold or transferred and the Borrower isnot a natural person) without the Lender’s
prior written consent, the Lender may, at its option, reqmre 1mmed1ate payment in full of all sums secured by
this Security Instrument. % T

If the Lender exercises this option, the Lender shall grve the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security. Instrument If the Borrower fails to pay these
sums prior to the expiration of this period, the Lender may 1nvoke an emedles perrrutted by this Security
Instrument without further notice or demand on the Borrower. & .= &

4. The Borrower also willcomply with all other covenants agreements and requirements of the
Security Instrument, including without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, assessments, €sCrow items, 1mpounds and- all other payments that the
Borrower is obligated to make under the Security Instrument; however, the followmg terms and provisions are
forever canceled, null and void, as of the date in

(a) all terms and provisions of the Note and Security Instrument (1f any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable nder 'the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partly incorporated into, or is part of, the Note or Security Instrume and that contains

any such te and provisiQns as those referred to in (a) above. i
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Loan Number 0014969562 ”.’ .

5. Nothmg in thls Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of* the Note' and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and" Secumy Instrument will remain unchanged, and the Borrower and Lender will be
bound by, and comply w1th all-of thenterms and provisions thereof, as amended by this Agreement.

(e ﬂg//ﬁ,’f & AT T

Lender LaIIY W- MCClendOI'l -Borrower

First Horizon Corporation, d/b/a Syﬂ.belt

A(AJQJUL ‘QQ mw (Seal)
Jl@\le L. McClendon _Borrower
(Seal)

-Borrower

(Seal)

-Borrower

[See Attached Acknowledgments]
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Loan Numbér:0 014 96 95 62 McClendon

EXHIBI'I' “A*’ i . LEGAL: DESCRIPTION - PAGE 1 of 1
LOT 11, BLOCK "L, "CAPE HORN ON THE SKAGIT DIVISION NO. 2", AS PER PIAT
RECORDED IN V.LUME 9 ‘OF PLATS, PAGES 14 THROUGH 19, INCLUSIVE, RECORDS OF
SKAGIT COUNTY, WASHINGI‘QN

WU
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INDIVIDUAL ACKNOWLEDGMEN

an N r: 0014969562 o Logn Mod Aicazian ’&7’? Z

State of " "WASHINGTON §

——/ . B

County of

I certlfy that I know or have satlsfactory evidence that Larry W. McClendon and Julie L.
McClendon

[name of person]
i gned thIS mstrurnent and

(Seal)
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To Order Cail: (972) 980-2178-Fax(972) 392-2891
www.compliancesource.com .
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CORPORATE ACKNOWLEDGMENT

Loan '”""r"’0014969562 |
State of WASHINGTON S §

§ ss
County of K_'Ll’lg' §

I certifiy that I know or have satisfactory evidence that Bd\(mr& j '

’C‘%hg f‘)‘()‘\}/ [name of person]
is the person who appeared” before me, and said person acknowledged that (he/ghe) signed this
instrument Ikoath stated that (h\e/ SL) ‘was authorized to execute the instrument and acknowledged it
as the \j (' { g i @ ‘t [type of authority, e.s., officer, trustee, etc.]

of First Horlzon Corporatlon “d/ b/a Sunbelt & [dNsgsGs (‘ o Po TN

[name of corporation or company] to- be the ffree and voluntary act of such party for the uses and purposes
mentioned in the instrument. e,

Dated: \ \{ ’ ¢« e\ W\Y\’ g’ Mw

”-\”\ ?.'. ;»’ & \\\‘ (Slgnature)

F R LONEY L O
; ﬁ-:@‘f’\o E*'?’ap ,'f “*)(-\J AV pLLl'O‘ 1 C
A . (T1tle of Ofﬁce)\)

Ny e

Corporate Acknowledgment (Washington)

THE COMPLIANCE SOURCE, INC. (page 1 of 1 pages)
To Order Call: (972) 980-2178-Fax(972) 392-2891 06401WA 08/98 Rev. 03199

www.compliancesource.com A ng ts Reserved;
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