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Reference # (if applicable): __ -~ .~ Additional on page
Grantor(s):
1. CAMPBELL, FRANK E
2. CAMPBELL, TERESA L

Grantee(s)/Assignee/Beneficiary:
PNC BANK, FSB, Beneficiary
PNC Bank, National Association, Trustee

Legal Description: THE FOLLOWING DESCRIBEIMREAL ESTA
SITUATED IN THE COUNTY OF SKAGIT, STATE - OF
WASHINGTON: LOT 4, OF SKAGIT COUNTY SHORT SHORT
PLAT NO. 94-017, RECORDED AUGUST 18, 1995, IN.-VOLUME 12,
PAGE 19 OF SHORT PLATS, UNDER AUDITOR’S FILE NO.
9508180036, BEING A PORTION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE NORTHWEST 1/4- OF.~ THE',”‘
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE‘

4 EAST, W.M. @déiitional on page
Assessor’s Tax Parcel ID#: 360404-2-005-0200

THIS DEED OF TRUST IS DATED JULY 13, 2000, among FRANK E CAMPBELL and TERESA
L CAMPBELL, whose mailing address is 20384 ALGER CCC LANE, SEDRO WOOLLEY, WA
98284 (referred to below as "Grantor"); PNC BANK, FSB, whose mailing address is ONE
PNC PLAZA, FIFTH AVENUE & WOOD STREET, PITTSBURGH, PA 15222 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary"); and PNC. Bank, National
Association, whose mailing address is One PNC Plaza, Fifth Avenue & Wood Street
Pittsburgh, PA 15265 (referred to below as "Trustee"). R
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.,,,CONVEYANCE AND GRANT. For valuable consrderatlon Grantor conveys to Trustee in trust with power of sale,
right of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in
and to the following described real property, together with ail existing or subsequently erected or affixed buildings,
|mprovements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch righis
(rnc!udlng stock in”utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including- without limitation all minerals, oil, gas, geothermal and similar matters, located in SKAGIT

County, State of Washlngton (the "Real Property"):

Real Estate .a ."-20384 ALGER CCC LANE, SEDRO WOOLLEY, WA 98284

The Real Property or lts address is commonly known as 20384 ALGER CCC LANE, SEDRO
WQOLLEY, WA 98284 "'he Real Property tax identification number is 360404-2-005-0200.

Grantor hereby assigns as secunty to Lender all of Grantor's right, title, and interest in and to all leases, Rents, and proflts
of the Property. This assignment.is recorded in accordance with RCW 65.08.070; the lien created by this assignment is
intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license
to collect the Rents and profits, which license may be revoked at Lender’s option and shall be automatically revoked upon
acceleration of all or part of the lndeb’tedness

DEFINITIONS. The following words shalt have the followmg meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deed of Trust shall have the ‘meanings attributed to such terms in the Uniform Commercial Code.
All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words’ "Exrstmg lndebtedness" mean the indebtedness described below in the Existing
Indebtedness section of this Deed of Trust .

Guarantor. The word "Guarantor" means and mcludes without limitation any and all guarantors, sureties, and
accommodation parties in connection with’ the Indebtedness

improvements. The word "lmprovements" -means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, replacements
and other construction on the Real Property. ' L,

Indebtedness. The word "Indebtedness" means all prlnclpal and mterest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to
enforce obligations of Grantor under this Deed of Trust, together wrth mterest on such amounts as provided in this
Deedof Trust. 7

Note. The word "Note" means the Note dated July 13, 2000, in 1 the original principal amount of

$28,106.00 from Grantor to Lender, together with all renewals extensrons modifications, refinancings, and
substitutions for the Note. - T

Personal Property. The words "Personal Property" mean all equ:pment frxtures -and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together
with all accessions, parts, and additions to, all replacements of, and all substrtutlons for any of such property; and
together with all issues and profits thereon and proceeds (lncludmg wrth_out Ilmrtatron all-insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. s

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property" mean the property, interests and rrghts descnbed above in the
"Conveyance and Grant" section. S A

Related Documents. The words "Related Documents” mean and include wrthout hmrtatron aI promissory notes,
credit agreements, loan agreements, environmental agreements, guaranties, security agreements mortgages deeds
of trust, and all other instruments, agreemenis and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. ; e

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltles profrts, and other ‘
benefits derived from the Property. :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS. AND (2)"
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED IOCUMENTS
AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform aﬂ of

Grantor’s obllgatlons under the Note, this Deed of Trust, and the Related Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the

T
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Property shal! be governed by the following provisions:

Possessron and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possessmn and control
of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The followmg provisions relate to the use of
the Property’or to:. other limitations on the Property. The Real Property is not used pr|n0|pally for agricultural
purposes. .

Duty to Mamtatnu Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mamtenance necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so
long as this Deed of Trust remains a lien on the Property, used for the generation, manufacture, storage, treatment,
disposal, release or threatened-release of any hazardous waste or substance, as those terms are defined in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"); theSuperfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agenis to enter
upon the Property to make such inspections and tests as Lender may deem appropnate to determine compliance of
the Property with this section of the Deed of Trust. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or coritribution in the event Grantor becomes liable for cleanup or other costs under any such
laws, and (b) agrees to indemnify and hold harmless Lender against any and all claims and losses resulting from a
breach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the
Indebtedness and the satisfaction of thls Deed of Trust

Nu:sance, Waste. Grantor shall not cause cenduct or permit any nuisance nor comm:t permit, or suffer any

foregoing, Grantor will not remove, or grant to; any other party the right to remove any timber, minerals (including oil
and gas), soil, gravel or rock products w;thout the prlor written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. l_ender,f.g may, at its option, (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as ‘Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property or any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, Iease—optlon confract, or by sale, assignment, or fransfer of any
beneficial interest in or to any land trust holding fitle to the Real Property; or by.any other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited' Iiabﬂlty company, transfer also includes any change
in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company
interests, as the case may be, of Grantor. However, this option shall not be exerclsed by Lender if such exercise is
prohibited by federal law or by Washington law. - 2

TAXES AND LIENS. The following provisions relating to the taxes and Izens on the Property are a part of this Deed of
Trust.

Payment. Grantor shall pay when due (and in all events prior to delmquency) all taxes, specnal taxes, assessments,
charges (including water and sewer), fines and |mposmons levied against or.on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material’ furnlshed tothe Property. Grantor
shall maintain the Properly free of all liens having priority over or equal to the intérest of-Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the ex:stlng mdebtedness referred to below,
and except as otherwise provided in this Deed of Trust. 5 . :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a. part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire msurance with standard -extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvemente on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard” mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may: reasonabty require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lendet and’ lssued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender

from time to time the policies or certificates of insurance in form satisfactory to Lender, including stlpu!atlons that_..;::-a
coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender wili not be: impaired in”

any way by any act, omission or default of Grantor or any other person. Should the Real Property at any tlm’ _' :'

flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpald prmcxpat‘ '

balance of the loan and any prior liens on the property securing the loan, up to the maximum pollcy limits set un‘der"
the National Flood Insurance Program, or as otherwise required by Lender, and to maintain isuch msurance for the

L

Kathy HiII Skagit County Auﬁntor
8/7/2000 Page 3 of 6 " 12:32:28PM



“o7-13-2000 DEED OF TRUST | Page 4
Loan No . (Continued) :

3 EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, mcludrng any obligation
‘to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but shall not be required to, take
any.action that Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate
provided for in the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses,
at Lender's option, will. (a) be payable on demand, (b) be added to the balance of the Note and be apportloned among
and be payable. wnth any installment payments to become due during either (i) the term of any applicable insurance policy
or (i) the remaining term of the Note, or (c) be treated as a bailoon payment which will be due and payable at the Note’s
maturity. This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be
in addition to any other nghts or-any remedies to which Lender may be entitled on account of the default. Any such action
by Lender shall not be construed as cunng the default so as to bar Lender from any remedy that it otherwise woutd have
had.

WARRAHKTY; DEFENSE OF TiTL .;"ﬁThe following provisions relating to ownership of the Property are a part of this Deed
of Trust. §

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property descnptron or in the Existing
Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with-this Deed of Trust, and (b) Grantor has the full right, power, and authority to -
execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend the title
to the Property against the lawful clarms of all persons

EXISTING INDEBTEDNESS. The followmg provrsmns concernlng existing indebtedness (the "Existing Indebtedness") are
a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust secunng the Indebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebiedness and to
prevent any default on such indebtedness, any-default under the instruments evidencing such indebtedness, or any
default under any security documentis for such’ mdebtedness

Default. if the payment of any instaliment of prrnmpal or any. mterest on the Existing Indebtedness is not made within
the time required by the note evidencing such indebtedness, or should a default occur under the instrument securing
such indebtedness and not be cured during any applicable grace period therein, then, at the option of Lender, the
Indebtedness secured by this Deed of Trust shall become !mmedaatety due and payable, and this Deed of Trust shall
be in default. . .

DEFAULT. Each of the following, at the option of Lender, shall constltute an event of default ("Event of Default“) under this
Deed of Trust: .

Default on Indebtedness. Failure of Grantor to make any payment when( due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by thls Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent frlmg of or to effect. drscharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obtlgatlon covenant or condition contained in
this Deed of Trust, the Note or in any of the Related Documents.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 16 be in full force and effect
(including failure of any collateral documents to create a valid and perfected secunty mterest or Ilen) at any time and
for any reason. ; i

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appomtment of a_recelver for any part
of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout or the_ commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldlty,,ef *-‘or hablllty under
any Guaranty of the Indebtedness. r 0

Events Affecting the Property. Any other creditor tries to take the property by legal process, anytax Ilen or Ievy is
filed or made against any Grantor or the Property, or the Property is destroyed, or seized or condemned by federal
state or local government. T :

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any mstrument on’ the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose’ any exnstrn
lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee‘i_;sa»

or Lender at its option, may exercise any one or more of the following rights and remedies, in addition to any other nghts’

"o sroed e DRI
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ACéeIe‘féte' :indebtedness Lender shall have the right at its option to declare the entire Indebtedness immediately
:due and payable including any prepayment penalty which Grantor would be required to pay. -

(Foreclosure With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
in either case |n accordance with and to the full extent provided by applicable law.

Other Remedles. Trustee or Lender shall have any other right or remedy prowded in thls Deed of Trust or the Note
or by law: ; ; _

Sale of the Property To the extent permitted by applicable law, Grantor hereby waives any and all nghts to have
the Property marshalled, In exercising its nghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or-separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portron of the Property.

Attorneys’ Fees; Expenses If-Lender institutes any suit or action to enforce any of the terms of thIS Deed of Trust :
Lender shall be entitled to recover-such sum as the court may adjudge reasonable as attorneys’ fees at frial and on
any appeal. Whether or not’any court action is involved, all reasonable expenses incurred by Lender which in
Lender’s opinion are necessary at any . time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to. modlfy or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection. sefvices; the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, appralsal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law. Grantor also will pay any court costs in addition to alf other sums provided by law.

- COMPLIANCE WITH ALL LAWS. Grantor shall comply wrth all laws respecting ownership or use of the Properly. If the
Property is a condominium or planned unit or planned unlt development Grantor shall comply with all by-laws, regulations
and restrictions of record. .

LENDER’S RIGHT TO INSPECT. Lender may make reasonab!e entnes upon and inspections of the Property after giving
Grantor prior notice of any such inspection.

MISPE:LLANEOUa PROVISIONS. The following miscellaneous provrsrons are a part of this Deed of Trust:

!\ppiﬁcable Law. Except as set forth hereinafier, this securlty mstrument shall be governed by, construed and
enfcrced i accordance with the laws of the Commonwealth of Pennsylvanla, except and only to the extent of
procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
PFroperty, which matters shall be governed by the laws of the State of Washlngton However, in the event that
the enforceability or validity of any provision of this security. mstrument is challenged or questioned, such
provision shall be governed by whichever applicable state or federal law wouid-uphold or would enforce such
challenged or questioned provision. The loan transaction which is evidenced-by:the Note and this security
instrument (which secures the Note) has been applied for, cons:dered approved and made in the
Commonwealth of Pennsylvania.

Time is of the Essence. Time is of the essence in the performance of this Deed or Trus_,.

Waivers and Consents. Lender shall not be deemed to have waived any nghts under this Deed of Trust (or under
the Related Documents) unless such waiver is in wntrng and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A -waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or prejudlce the party’s: rlght otherwrse to.demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any’ course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obilgatlons as to.any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such. consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consen S requrred

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benef ts o -he homestead
exemptuon laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. 3 :
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EACH GRANTOR 'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.
(SEAL) / QWD C?ZO WSEAL)

TERESA L CAMPBELL
WOLH (AP BILSTDA

GRANTOR

FRANK E CAME ELL

Signed, acknowledgéd anddelwered in the presence of:

X
Witness

X
Witness

|ND|V|.UAL ACKNOWLEDGMENT
sTATE oF LU O(J@_/I/L |

On this day before me, the undersigned Notary F’ublic personally. appeared FRANK E CAMPBELL and TERESA L
CAMPBELL., personally known to me or proved to me on the basis of satisfactory evidence to be the individuals described
in and who executed the Deed of Trust, and acknowledged that’ they 31gned the Deed of Trust as thelr free and voluntar\,. act
and deed, for the uses and purposes therein mentioned. -+ .- ;o

Given under my hand and official seal this \51

20 O(
By }’(CMI e L ﬁ/—uﬂ/o ‘e Res,dmg a,

LS ._
Notary Pubﬁ in an&l?er the State of \AUCARQIN__ My commnssuon expures ‘ 2-/~)

REQUEST FOR FULL RECONVEYANCE

To: ' , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th:s Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entltled thereto, the right,
-title and interest now held by you under the Deed of Trust. LA :

Date: Beneficiary:
By:
Its:

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2000 Allrights reserved. [WA-G01 X0712005.LN R1.0V‘L']':_: g
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