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DEED OF TRUST
.. {For use in the state of Washington only)

Grantee(s)

Trustee

Abbreviated Legal:

Additional Legal on page;

Assessor's fax parcel/Account Nos: "

PI17052, P17046, P17061, P17058

e : , berween
s E. %ﬁﬂ WATE GRANTOR(S)
. [ *

ISD QF TRUST, made this

G

whose sireet address is 9BZi/4
. % . TRUSTEE,
whose strees address is s .and
N. Koo , BENEFICIARY,
whose street addressis 16O /2. ' :
WITNESSETH: Grantor(s) hereby barga.ti-:x(s). sell(s), and convey(s) 10 Truses in trust, fith power of sale, the following

described real property in County, Washington: -

Which real property is not used principally for agricuitural purposes, together with all the tenemeénts, hereditaments, and
appurtenaaces now or hereafter belanging or in any way appertining, and the rents, jssies, an | profits. of the property.

This Deed of Trust is for the purpase of securing performance of each agreement of Granlor(s) coritained in this Deed of
Trust. and payment of the sum of f‘lve 'Ihalsand; Dallars (5. -0
with interest, in accordance with the terms of a promissory tote of even date herewith, payable to Beneficiary ororder, and
made by Grantor(s), and alt renewals, modifications, and exitnsions of the note, and also such-further sums s, may be
advanced of loaned by Beneficiary to Grantor(s), or any of the Grantor(s)" successors or assigns, together with interest
thercon a1 the rate agreed upon. .

DUE DATE: The entire balance of the promissory nate secured by this Deed of Trust, 1ogether with any and all inter

accrued thereon, shell be due and payable in ful] on N JJaz 31, 2005 .

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

}. To keep the praperty in good condition and repair; to pesmit no waste of the property: to complete any building,
structure, ar improvement being built or about 1o be huilt on the property; to restore promptly any building, stucture, .or
improvement on the property which may be damaged or destroved; and 1o comply with all laws, ordinances, regulations;
covenants, conditions, and restrictions affecting the property.

2. To pay before delinquent al] lawful taxes and assessments upan the property; to keep the property free and clear of ail
other charges, liens, or encumbrances impairing the security of this Desd of Trust,
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:, 3. Tokeep all buildings now or hereafier erccied on the property continucusly insured against loss by fire or other hazards

“in an amount not less than the total debt secured by this Deed of Trust. All policics shall be held by the Beneficiary. and be
in such companies as the Beneficiary may apprave and have loss payable first to the Bensficiary. as its interest may appear.
+ "andthen to the Grantor(s). The amount collected under any insurance policy may be applied upon any indebtedness secured,
by this-Deed of Trust in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosyre, all rights of the Grantor(s) in
insurance policies then in force shall pass 1o the purchaser ar the foreclosure sale,

( S 5 "':""I__‘o;i:iufgnd*égny action or proceeding purporting to affect the security hereof or the rights or powers of Bencficiary or
" Frustee, nnd to pay all costs and expenses, including cost of litle scarch and attorney's fees in a reasonable amount, in any
such.action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

, 5'!‘0 P8, a,lti'::gusts‘f'ﬂf:gps,- and expenses in connection with this Deed of Trust. including the expenses of the Trustee incurred
in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees actually incurred. as provided by

6. Shoul‘ﬁ;;{_'irahtor{-sffail 16 pay when due any taxes, assessments, insurance premiums, liens, encumbrances. or other
charges against the property, . Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the
note secured by this Deed-of Trust, shall be added to and become a parnt of the debi secured in this Deed of Trust.

-

7. DUE ON SALE?:’:" (QI‘TI:ON‘AL:NNQ}:bpplz'cable uniess initioled by Grantor and Beneficiary) The property described in
this security instrument may riot be sold or transferred without the Beneficiary’s consent. Upon breach of this
provision, Beneficiary may declare all sums due under the nate and Deed of Trust immediately due and payable,
unless prohibited by applicable law. =" o :

Grantor (Im t.iﬁ‘ﬁ). ) Beneficiary {Initials).

IT IS MUTUALLY AGREED THAT:

8. [n the event any portion of the property is tak:nor damagcdm an cminent domain proceeding, the entire amount of the
award or such portion as may be necessary to fully satisfy the obligation secured by this Deed of Trust shail be paid 1o
Bencficiary 1o be applied to said obligation. T

9. By accepting payment of any sum secured by this ‘E;é‘d.\of Trust afier its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so s:s:umd or 1o declare default for failure t so pay.

10. The Trustee shall reconvey all or any part of the property covered by thrsDucdot' Trust to the person entitled thereto, on
written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the ‘obligation secured and written request for

reconveyance made by the Beneficiary or the person entitled theréto.

I1. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed.of Trust or in the performance of
any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shail-immediately become due and
payable at the option of the Beneficiary, subject 10 any cure peried provided in‘the riote secyred by this Deed of Trust. In
such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust
Act of the State of Washington, at public auction 10 the highest bidder, Any persan except Trustee may bid at Trustee's sale.
Trustee shall epply the proceeds of the sale as follows: (1) to the expense of the ‘sale, includirig 2 reasonable Trustee's fee
and antorney's fee; (2) to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the
persons entitled thereto,

12. Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser all right,
. title and interest in the real and personal property which Gramior(s) had or had the powerito convey at'the time of the
execution of this Deed of Trust, and such as Grantor(s) may have acquired thereafter. Trustee's-déed shall recite the facts
showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prime facie evidence of such compliance and conclusive evidence thereof in favor of bona fide’ purchaser. and
encumbrancers for vatue, i 25

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washingfon.is
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage,

trustee. The trustee is not obligated 1o notify any party hereto of pending sale under any other Deed of Trust or of anact:on
or proceeding in which Grantor(s), Trustee, or Beneficiary ‘
Trustee.

15. This l_;)ccd of Trust applies to, inures to the benefit of, and is.binding not only on the parties hereto, but on histher/their =
heirs, devisees, |egatees, administrators, executors, and assigns. The term Beneficiary shall meen the holder and owner of
the note secured hereby, whether or not nemed as Beneficiary hercin, . '
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16. ADDITIONAL TERMS AND CONDITIONS: (check one)
2, (Y NONE

OR

b ()  Assetforthon the attached “Exhibit A” which is incorporated by this reference,

Wﬂmcr anor b is checked, thun option “a” applies)

(isfare) the person(s) who&peared‘ Yore me, and said- P ack@lcdgcd that (hefshefthey) signed this instrument and
acknowiedged it 4o be (him'hdthcar).'ﬁcc and. vamwu :ﬁﬂr thc uscsmﬁ purp'a:s mentioned in this instrument.
L]

[

-

[ o

z
Dated:

””""“ pmnlmcnl expires: '\,-"'/ f}cTO /

REQUEST FOR FULL RECONVEYANCE - Do nor record. P be uﬁa‘ an!y wlu'n nofe has been paid.
TO: TRUSTEE CE

The undersigred is the legal owner and halder of the note and all DLhef mdebwdness secun:d by the within Deed of Trust Said note,

together with all other indebicdness secured by sald Deed of Trust, has been fiilly. paid and:Satisfied; and you arc hereby requested and
directed, on payment 1o you of any sums owing to you under the tsms of said” Dezd of Trist, to°cancel said-note above mentioned, and all
other evidences of indebledness secured by said Deed of Trust delivercd to you herewith, mgether with-the-said Deed of Trust, snd to

feconvey, without warranty, to the parties designated by the terms of said Deed of Trusy, ali the LaRIS now hcld by you thereunder.

Dated:

BRERRAOR lﬂ\\\

Kathy H||| Skagit 00unty Auditor -.
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