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DEED OF TRUST

day of JULY , 2000

240204184

THIS DEED OF TRUST=:-;.1S made thJ,s
among the Grantor,

JONI L. HUNZIKER A STINGLE PERSON

(herein "Borrower"),;
FIRST AMERICAN TITLE

A 4

(herein "Trustee"), and the Beneficiary,

CENTEX HOME EQUITY CORPORATION
existing under the laws of THE STATE OF NEVADA - .
2828 NORTH HARWOOD, DALLAS, TX 75201- 1 1 6

, a corporation organized and
, whose address 1s
(herein "Lender").

BORROWER, in consideration of the indebtedness liércmk :eclted and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the tollowmg descnbed property located in the
County of SKAGIT - '- , State of Washington:

A" attached hereto

All that tract or parcel of land as shown on Schedulex
which is incorporated herein and made a part hereof

which has the address of 51 ALDER LANE , MOUNTKA VERNON
[Street] s .
Washington 98273 (herein "Property Address™);

IZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, anda,ll asery
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lende{r'toﬁ.: collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if* thlS Deed of °
Trust is on a leasehold) are heremafter referred to as the "Property;” B @
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ZFO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
JULY:: 26, 2000 and extensions and renewals thereof (herein "Note"), in the
principal sum of U.S. $ 20,645.00  with interest thereon, providing for monthly installments

i wof prrnerpal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

AUGUST ‘1, 2030 ; the payment of all other sums, with interest thereon, advanced in
creeordanee ‘herewith to protect the securrty of this Deed of Trust; and the performance of the covenants and
dgreements of Borrower herein contained.

Borrower c,ovenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant aud eouvey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower L{)ijlldlltb that Borrower warrants and will defend generally the title to the Property against all claims
. and demands sub]ee to’*enc,umbrances of record.

UNIFORM, COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of. Prmerpal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness: evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender Borrower
shall pay to Lender on the day 1nonthly payments of principal and interest are payable under the Note, until the
Note 1s paid in full, a'sum. (Ilerern “Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned i ev'elopment assessments, if any) which may attain priority over this Deed. of
Trust, and ground rents on ;_the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance,. plus one-twelfth of 3 arly premium installments for mortgage insurance, if any, all as reasonably
estimated imtially and from tnne to timie by Lender on the basis of assessments and bills and reasonable
estimates thereot. Borrower shall not be. obllgated to make such payments of Funds to Lender to the extent that
Borrower makes such pdyments to the holder of a prior mortgage or deed of trust.if such holder is an

institutional Lender. onuf &
It Borrower pays Funds to nder “the Funds shall be held m an institution the deposits or accounts of

which are insured or guaranteed by a. federal OT State agency (rneludmg Lender if Lender is such an institution).

Lender shall apply the Funds to pay. sard taxes; assessments, insurance premiums and ground rents. Lender may
not charge -for so holding and applymg ‘the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays: Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to: Borrower .and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be requrred to pay Borrower any interest or earnings on the .
Funds. Lender shall give to Borrower, wrthout eharge an annual accounting of the Funds showing credits and :
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as-

additional security for the sums secured by this Deed of Trust.
It the amount of the Funds held by Lender; together wrth the future monthty installments of Funds

payable prior to the due dates of taxes, assessments, msurance premrums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance prermums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repard to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held: by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they: fall due Borrower shall pay to Lender any amount

necessary to make up the deficiency in one or more payments as Lender nay - require.
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to

Borrower any Funds held by Lender. If under paragraph 17 hereof the Property 1s sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than urunedrately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time. ot ap hcatlon as a credit against the sums

secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provrdeb otherwrse a.ll payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender trr,st m payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to ulterest paydble on the Note, and then to the
principal of the Note. A

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall.--per orm all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a'lien which has priority over

this Deed of Trust, including Borrower’s covenants to make payments when due Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any' :

S. Hazard Insurance. Borrower shall keep the improvements now existing or herearter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage " and such other

hazards as Lender may require and in such amounts and for such periods as Lender may. require
The msurance carrier providing the msurance shall be chosen by Borrower subject to_ app

provided, that such approval shall not be unreasonably withheld. All insurance poheres and renewals thereot
shall be in a form acceptable to Lender and shall include a standard mortgage clause in tavor of and_in a forrn
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subjeet to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over s«}Deed or
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may"f'
make proof of loss if not made promptly by Borrower. &

If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days rro n
the date notice 1s mailed by Lender to Borrower that the isurance carrier offers to settle a claim for msuran
benetits, Lender is authorized to collect and apply the insurance proceeds at Lender’s optron erther
restoration or repair of the Property or to the sums secured by this Deed of Trust. :
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6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

Developments Borrower shall keep the Property in good repair and shall not commit waste or permit

nnpamnent or deterioration of the Property and shall comply with the provisions of any lease it this Deed of
E ‘,,-srTrust ison a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,

" Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the eondomlmum or planned umt development, the by-laws and regulations of the condominium or planned
umt development and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements. contained
in this D Deed of Trust or if any action or proceeding is commenced which materially affects Lender’s interest in
the Pr()perty!:. theu Lender, at Lender’s optton, upon notice to Borrower, may make such appearances, disburse
) 111e1udmg reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s
" interest. It Lender requ1red mortgage insurance as a condition of making the loan secured by this Deed of Trust,
~ Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement tor sueh nlsuranee terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. e

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become dddltl()nﬂl mdebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payms t,ff; such amounts shall be payable upon notice from Lender to. Borrower
requesting payment thereot _N othmg contamed m this paragraph 7 shall require Lender to incur any expense or
take any action hereunder,” .~ "

8. Inspection. Lender mdy SiiF “e er cause to be made reasonable entries upon and inspections of the
Property, provided that Lender Shall glve ‘Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lende ":s interest in the Property. :

9. Condemnation. The. preceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation--or other takmg of the Property, or part thereot, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pa1d to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with 4 11e11 whreh has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in mterest of Borrower shall not operate to’ release piil any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not ‘be required to commence proceedmgs against such
successor or refuse to extend tune for payment or-otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made-’a.-:, _the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any rrght or remedy hereunder, or otherwise atforded by applicable
law, shall not be a waiver of or preclude the exererse ‘of any such rrght or remedy.

11. Successors and Assigns Bound; Joint and Sevé?ral "Liability, Co-signers. The covenants and
agreements herem contained shall bind, and the rights hereunder 'shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the prevrslons of: paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only 0 grant and convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
torbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower or modlty':;'g thrs Deed of Trust as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to' g glven m another manner, (a) any
notice to Borrower provided for m this Deed of Trust shall be given by dehvermg 1t or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at Sueh other a.ddress as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender ‘shall be glverr by certified mail
to Lender’s address stated herem or to such other address as Lender may desrgnete by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been‘given to Borrower
or Lender when given in the manner designated herein. ‘

13. Governing Law; Severability. The state and local laws applicable to th.ls Dee ‘of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shatl-not hrrut.,._the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of. Trust or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Deed or Trust or the Note
which can be given etfect without the contlicting provision, and to this end the provisions, or ’thr Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and ' dttorneys rees" molude all
sums to the extent not prohibited by applicable law or limited herein. S

14. Borrower’s Copy. Borrower shall be furnished a contormed copy of the Note aud otr-‘ 15 "‘Deed ot
Trust at the time of execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under auy
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to:
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who suppl
labor, materials or services in connection with improvements made to the Property. :
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

'any mterest in it 1s sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower
is. 'ot.{a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
ayment m full of all sums secured by this Deed of Trust. However, this option shall not be exercised by

L ender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower mnotice of acceleration. The notice shall
prov1de a penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay ‘all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this perlod Lender may mvoke any remedies permitted by this Deed of Trust without further notice or demand
on Bo:rrower r T
;_ORM CQVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleratlon, Remedles Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
" any sums secured: by this:Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12, he_reof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than ':.zd'ays from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums:secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleratlon, (n) the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters required to be
included in such notice by applicable law If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s optlon may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without. further demand and may invoke the power ¢f sale and any other
remedies permitted by applicablelaw. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedles prov1ded in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. &

If Lender invokes the power of sale,'L ”der_ shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to. cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale. and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in.
one or more parcels and in such order as‘Trustee may determine. Trustee may postpone sale of the:
Property for a period or periods not exceedlng a total of 30 days by public announcement at the time

and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale,
Trustee shall deliver to the purchaser Trustee s deed. aeonveymg the Property so sold without any

covenant or warranty, expressed or implied. The rec1tals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of tltle evndenee, (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. F
18. Borrower’s Right to Reinstate. Notwithstanding Lender s acceleratlon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right - to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time pI‘lOI‘ to. the earher to occur of (1) the tenth day
betfore sale of the Property pursuant to the power of sale contained.in thls eed-.of Trust or (it) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums wlueh would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower ourex all breaches of any other
covenants or agreements of Borrower contaimned imn this Deed of Trust (e) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and. agreements ot Borrower contained
mm this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as prowded in paragraph 17 hereof,
mcluding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Preperty and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue ummpcured Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain:in full’ torce and effect as
1t no acceleration had occurred. .
19. Assignment of Rents; Appointment of Receiver; Lender in Possession. A _
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower_ hall pnor to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right o eollect and retaul
such rents as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender il p rs‘on,'.z_by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of ci_ﬂd manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the’f"k”ﬁgg_
receiver shall be applied first to payment ot the costs of management of the Property and colleetton of rents.
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees and :
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for tho“f
rents actually recerved. T

| II 'lltlr'.ll 2 . . _\.;:;:?:" i:r;:'""
@(@ -T6(WA) (9812) Page 4 of 5 f F(}I'lll 3848

\\\I\\l\ﬂ\\l\“\l\\\\\\\\ ll\\\\\ll\\\\ \l ||| “ll\\\\l[l\ﬂ‘l &

Kathy H|II Skaglt county Audttor
2/31/2000 Page 4 of 9 1:84: 40PM




E 240204184

| : 20 Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
re‘_eonvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by hls Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

'i,;the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any. -

2‘1;: Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
w eb r trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
PrOperty, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by 4ppheab1;e Idw

22 Use oﬁfP_i'operty. The Property is not used principally for agricultural or tarming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this- Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action. Fr

IN WITNESS WHEREOF ',Borrower has executed this Deed of Trust.

(Seal)
-Borrower
(Seal)
-Borrower
_;;."Borrower-x o -Borrower
(Seal) (Seal)
—Bé‘;;.}‘éwer -Borrower
STATE OF WASHINGTON
County of 8@%\ '\’
On this day personally appeared before me
to me known to be the mdividual described in and wh executed the within and foregoing instrument,

and acknowledged that N\ signed the same as
tor the uses and purposes therein mentioned.
GIVEN under my hand and ofticial seal this ;Ca-f’(ﬂ day of

‘ .tree and voluntary act and deed,

Notary Public in and for the State of W,

61 ‘/uiu

My Appointment Expires or
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24 o°4184 1-4 FAMILY RIDER

Assignment of Rents

TH *::‘:“1 4 FAMILY RIDER is made this 26th day of gJyuLy , 2000 ,
and 1s meorpordted mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deedx:_k,(the Seeunty Instrument’ ) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to,

-C.ENTEX HOME EQUITY CORPORATION

P - (the
"Lender”) of the same date a1x covenng the Property described in the Security Instrument and Iocated at

5 l LDER LANE
MOUN y ‘VERNON, WA 98273

[Property Address]

1-4 FAMILY COVENANTS In .addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender f rther cgvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seeunty Instrument the following items are added to the Property description,
- and shall also constitute the Property cnvered ‘by-the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or. hereatter located in, on, or used, or intended to be used in
commection with the Property, including, bnt not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air: and 11g1:1t fn‘e prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs water hea,ters water closets, sinks, ranges, stoves, refrigerators, .
dishwashers, disposals, washers, dryers, awmngs storm windows, storm doors, screens, blinds, shades, -
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter
attached to the Property, all of which, mcludlng replaeements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the’ Sécurity Instrument All of the foregoing together with the
Property described in the Security Instrument (or the leasehold ‘estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and_::theg:Secunty; Instmtnellt as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Umform Instrument
Page 1 of 3 5 Initialg: |-
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B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change n the use of the Property or its zoning classification, unless Lender has agreed in writing to the
ehange Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body: applrcable to: the Property.

C: SUBORDI\TATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to_the. Securi Instrument to be pertected against the Property without Lender’s prior written
permission, - . .

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in addition to the
other hazards for whreh msurance 1 required by Uniform Covenant 5.

”BORR(DWER’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

F. BORROVVER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, the first
sentence m Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaming
covenants and agreements: set rorth in Uniform Covenant 6 shall remain in etfect. |

G. ASSIGNMENT .F LEASES Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all securrty deposrts ‘made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modrry extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. A§ used m thrs paragraph G, the word "lease” shall mean "sublease" if the Security
Instrument is on a leasehold.™

Borrower absolutely and uncondrtronally assigns: and transfers to Lender all the rents and revenues ("Rents ")
- of the Property, regardless of to Whom the Rents-of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, ‘and agrees ‘that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defanlt pursuant to paragraph 21 of the Securrty Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or. Lender s agent. This assignment of Rents constitutes an absolute.
assignment and not an assignment for addrtronal Securrty only. :

If Lender gives notice of breach to Borrower () all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender ‘only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect-and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents: due and ‘unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless apphcable law prov1des otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attomeys fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance prermums __taxes ‘assessments and other charges on the
Property, and then to the sums v.ecured by the Security Imtrument (V) Lender, Lender’s agents or any
judicially appointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession:of and rnanage the Property and collect the
Rents and profits derived from the Property without any showmg as. to t11e madequacy of the Property as

security.
: 1111t1'114 g u
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It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and® of collecting the Rents any funds expended by Lender for such purposes shall become,
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

. Borrower, represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and-will not perform any act that would prevent Lender from exercising its rights under this
paragraph.” 5

Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or-maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall'not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Renisof the Property shall terminate when all the sums secured by the Security

Instrument are paid in tull, |

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest'shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by, the Security Instrument. |

BY SIGNING BELOWBorrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

! L i ( S e 3_1) (Seal)
: BN TR =y :_EQFTOW“ -Borrower

(Seal) | (Seal)

“, -Borrower - -Borrower

-Borrewer -Borrower

-Borrower -Borrower
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Commitment No. 00062526

S Ch e d u I e " C "

The tand referred to in thls repert/poll.lcf;; Is situated in the State of Wash:ngton County of
Skagit, and is described as fo!lows

That portion of Government Lot 8 in Section 18 Townsh:p 34 North, Range 4 East,
W.M., described as follows: .

Beginning at a point on an oid fence hne wh:ch is 330 feet, more or less, South and 729"

feet West of the Northeast comer of said Government Lot 8; thence along said fence
line South 89 degrees 20'30" West 110 feet; thence. South 310 feet, more or less, to
the said North line of the County Road; thence East along said North line 110 feet,

more or less, to a point South of the point of beglnmng, thence North to the point of
beginning. 4 b
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