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RETURN TO: GMAC‘ Mortgage Corp.
ot 100 Witmer Road
Horsham, PA 19044-0963
ATTN Capltal Markets

[Space Above This Line For Recording Data] LOAN NO: 503225708

FIQRST AMERECAN T!TLE C’EED OF TRUST V.A. NO: LAPP-0543179
A00(-2

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL C OF." HE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Secun_ty Instrument") is made on July 27, 2000 . The grantor is
FRANCIS CORSO, an unmarried man: -

("Borrower"). The trustee is First AmerlcanTJ.tle Company of Skagit County

1

("Trustee"). The beneficiary is GMAC Mortgage Corporatlon

which is organized and existing under the laws of PennSYlvan:.a : , and whose
addressis 100 Witmexr Road, P.O. Box 963; Horsham, PA 19044

(" Lender") Borrower owes Lender the principal sum of
One Hundred Sixty Thousand Eighty One and 00/100 1:
Dollars (U.S. $ 160,081.00 ). This debt is ev1denced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on August 1, 2030 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with mterest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and (c) the performanee of . Borrower s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower 1rrevocably grants and
conveys to Trustee, in trust, with power of sale, the following descnbed property located in

Skagit County, Washington:

Lot 8, "PLAT OF ROSEWIND SUBDIVISION", accordlng to the Blat thereof'
recorded September 30, 1999 under Auditor's Filié No. 199 09300131, -records

of Skagit County, Washington. |
which has the address of 1604 39th Street

[Street], Anacortes
Washington 98221 [Zip Code] ("Property Address");

Assessor’s Property Tax Parcel/Account Number(s): 4737-000-008-0000
R115932 )

Additional legal is on page of document.
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_Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
: :-r‘f"“"Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property,
Lender prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appllcatlon of Payments. Unless applicable law provides otherwise, all payments received by
Lender under. Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note;
second, 10 amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any Borrower shall pay these obligations in the manner provided in Paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly d1scharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wntmg to the. payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good farth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opm:ron operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satlsfactory to, Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above wrthm 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"
and any other hazards, including floods or ﬂoodmg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s. approval which shall not be unreasonably
withheld. If Borrower farls to mamtam coverage descrrbed above Lender may, at Lender’s option, obtain

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notrces In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender ‘may rnake proof of loss if not made
promptly by Borrower. T e,

Unless Lender and ‘Borrower otherwise agree in writing, msurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or reparr is economrcally feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by ‘this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoré the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30- day ‘ erlod wﬂl begin
when the notice is given. ; S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmerpal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s: rrght to any
insurance policies and proceeds resulting from damage to the Property prior to the acqulsrtron shall pass to
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10 /Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in
% _,:-f"connectron ‘with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnauon aare hereby assigned and shall be paid to Lender.

"I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the' amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured 1mmed1ately before the taking, divided by (b) the fair market value of the Property
immediately before the. taklng ‘Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair. nmarket-value of the Property immediately before the taking is less than the amount
of the sums secured 1mmed1ately ‘before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law. otherw1se provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the: sums are then due.

Unless Lender and Borrower otherwrse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of th monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not.be required to commence proceedings against any
successor in interest or refuse to extend tlme for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exerc1s1ng any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablhty, o-signers. The covenants and
agreements of th1s Security Instrument shall bind and beneﬁt the successors and assigns of Lender and
and several Any Borrower who co-signs this Secunty Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant . and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obhgated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower. may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thls Secunty Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the intérest or other loan charges collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to’ Borrower If a
refund reduces principal, the reduction will be treated as a partial prepayment wrthout any prepayment
charge under the Note. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall- be glven by
delivering it or by mailing it by first class mail unless applicable law requires use of another method The
notice shall be directed to the Property Address or any other address Borrower designates by nouce 10
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herem or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security: Instrument”
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph .....

LOAN NO: 503225708 ' Form 304 90
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T As, used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxic or
_,:-f"‘hazardous ‘substances by Environmental Law and- the. following substances: gasoline, kerosene, other
ﬂammable or toxic petrolenm products;i. toxic, pestlcld%s “and herbicides, volatile solvents, materials
contammg asbestos or formaldehyde, and radlpactlve inatenals As used in this paragraph 20,

"Envzronmental Law" means federal laws and laWS of. thlsdlctfon where the Property is located that relate to
health safety or environmental protection. ,*"‘f W

NON—UNIFORM COVENANTS: Borrowe? and Lender further covenant and agree as follows:

21. Acceleratlon, Remedies. Lender shal] glveanotlce ‘to Borrower prior to acceleration following
Borrower’s breach of" any covenant ar “ﬁgreement Jn 'this Security Instrument (but not prior to
acceleration under paragraph 17 unless appllcable, Jaw ‘provides otherwise). The notice shall specify:
(a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the
date the notice is given' to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale. of the Property at a public auction at a date not less than 120 days
in the future. The notice’ shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actxon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured- by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses mcurred in. pursumg the remedies provided in this Paragraph 21,

including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender s election to cause the Property to be sold. Trustee
and Lender shall take action regarding notrce of sale and shall give such notices to Borrower and to
other persons as applicable law may require. After the time required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at a
public auctlon to the highest bldder at the time and: place and under the terms designated in the notice
Property for a period or periods permitted by appllcable law by publlc announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order (a) to all expenses of the sale, mcludmg but not lnmted to, reasonable Trustee’s and

persons legally entitled to it or to the clerk of the superior court of the county ln whlch the sale took
place.

22. Reconveyance. Upon payment of all sums secured by th1s Secunty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Secunty Instrument ‘and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Preperty ‘without
warranty and without charge to the person or persons legally entitled to it. Such person or‘ “rsons shall pay
any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from tnne to’ t:me appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem |
and by applicable law. : e

24. Use of Property. The Property is not used principally for agricultural or farmmg purposes
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VA LOAN RIDER LOAN NO: 503225708

NOTICE T --s LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL 'OF -THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA LOAN RIDER is made th1s . 27th day of July
2000 , and is incorporated. into-and' shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Secunty Deed (the “Secunty Instrument”) of the same date given by the undersigned (the
““‘Borrower’’) to secure Borrower’s Note to

(the ‘“Lender’’) and covering the Property descrlbed in the Security Instrument and located at:

1604 39th Street
Anacortes, WA 98221

[Property Address]

VA GUARANTEED LOAN COVENANT: In addltlon to the covenants and agreements made in the

If the indebtedness secured hereby is guaranteed or msured under Trtle 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall’, govern the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Security Instrument or-other instruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulatlons mcludmg, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured mdebtedness and the prov131on

Instrument, are hereby amended or negated to the extent necessary to conform such mstruments to said Title or
Regulations. b A0

TRANSFER OF THE PROPERTY: If all or any part of the Property or a:ny mterest in it is sold or
transferred, this loan may be declared immediately due and payable upon transfer (“assumption”) of the
property securing such loan to any transferee (‘‘assumer’’), unless the acceptability of ‘the '__assumptlon and
transfer of this loan is established by the U. S. Department of Veterans Affairs or its authonzed agent pursuant
to 38 U.S.C. 3714. e G,

An authorized transfer (‘‘assumption’”) of the property shall also be subject to addltlonal covenants ald
agreements as set forth below: L

MULTISTATE VA LOAN RIDER 94377593

chAcH: Vo1 00 Illl\\l\\I\lll“llll\\ﬂl\II\\UIIQI\I!\ll\\llllml\uwlli

Kathy Hill,-Skagit County Audltor‘
7/31/2000 Page 9 of 10 1 147:13PM
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