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Mount-?gi‘non, WA 98273

GRANTOR(S) (Borrower): . (1) Michael Kelley

GRANTEES) (Secured Party): - (1) Sheryl Kelley

GRANTEE(S) (Trustee): - First American Title Co., Inc.

TAX PARCEL #: . 3401-113-0260-006

LEGAL DESCRIPTION: " ptu'L-1'S/P'91.064 Skagit Co.
L-2-S/P-91-064 Skagit Co.

DEED OF TRUST

(For Use in theState of Washington Only)

THIS DEED OF TRUST, made this_ 7~ /O ;2000 between Michael Kelley, GRANTOR, whose
address is 13706 Islewood Drive, Anacortes, WA 98221, First American Title Co. of Skagit County, a corporation,
TRUSTEE, whose address is 1301-B Riverside Drive, Mount Vernon, WA 98273, and Sheryl Kelley,

BENEFICIARY, whose address is 1101 15" St., Anacortes, WA 98221, WITNESSETH:

Grantor hereby bargains, sells and conveys to Trustee in Trust, w1th ﬁpwer oﬁ_f?séle, the following described real
property in Skagit County, Washington: T S A

See attached legal description ~

which real property is not used principally for agricultural or farming pwposg ,togetherwnhall the tenements,

hereditaments, and appurtenances now or hereafter thereunto belonging or in any WISeappertammg, and the rents,
issues and profits thereof.

This Deed is for the purpose of securing performance of each agreement of Grantor hersin contamed, and payment
of the sum of SIX THOUSAND DOLLARS ($6,000) without interest, in accordance withiﬂw‘felj;rfg_:_of"é;"’P;‘omissory
Note of even date herewith, payable to Beneficiary or order, and made by Grantor and all renewals, modifications
and extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to' Grantor, or any
of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.-~~ " " N

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof: to complete any,buildiﬁtgf,j_‘ _
or improvement being built or about to be built thereon; to restore promptly any building, structure or improvement




thereonwhlch may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants, -

conditions and restrictions affecting the property.

~2. Topay :l'j}:fore._._d_elinquent all lawful taxes and assessments upon the property; to keep the property free and clear
of all dtl;ei‘"phai‘ges”';z~_:liens or encumbrances impairing the security of this Deed of Trust.

3. To kié;_eip_:‘all bui’igﬁngs.anow or hereafter erected on the property described herein continuously insured against loss
by fire or other hazards inan amount not less than the total debt secured by this Deed of Trust. All policies shall be
keld by the Beneﬁc1ary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy
may be applied upon any mdebtedness hereby secured in such order as the Beneficiary shall determine. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale.

4. To defend any action orproceedmgpurportmg to affect the security hereof or the rights or powers of Beneficiary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable
amount, in any such action or proceedlng, and-in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses},_;i‘n‘__QOﬁneggion:-with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided
by statute. Sty F S

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
charges against the property herein described, Beneﬁc1ary may pay the same, and the amount so paid, with interest
at the rate set forth in the note secured hereby, shé’H,uBe&w added to and become a part of the debt secured in this Deed
of Trust.

7. DUE ON SALE. Beneficiary may, at its option, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer of all or a portion of the real property, or any interest therein, without the
Beneficiary’s prior written consent. A “sale or transfer” means the conveyance of any property or any right, title, or
interest therein; whether legal or equitable, whether voluntary or mvoluntary, by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease option
contract, sale, assignment or transfer of any beneficial interest in or to any land trust holding title to the real property
or any other method of conveyance of real property interests. Notwithstanding the above, this option shall not be

exercised by Beneficiary if the exercise thereof is prohibited by Federal or Wasﬁingtog law.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domamproceedmg, the entire amount
of the award or such portion as may be necessary to fully satisfy the obligation secured hereby, hall be paid to
Beneficiary to be applied to said obligation. R o .

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not walv snght to

require prompt payment when due of all other sums so secured or to declare default for failure to so pay. .-

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the p_q‘fé‘;pﬁ ent;tled
thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation securedand ..
written request for reconveyance made by the Beneficiary or the person entitled thereto. e

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performénce of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of the
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eneﬁmary In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in |

- accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any

~‘-§fpe‘iéQn:;é&eéi;f’l‘ rustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the
expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this
Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property. which Grantor had or had the power to convey at the time of his execution of this Deed
of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima
facie evidence of such comphance and conclusive evidence thereof in favor of bona fide purchaser and

encumbrancers for value:

6. The power of sale conferredbythls Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneﬁclary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recerdmg of such appointment in the mortgage records of the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The trustee is
not obligated to notify any party hereto. of pending sale under any other Deed of Trust or of any action or
proceeding in which Grantor, Trustee orBeneﬁc:lary shall be a party unless such action or proceeding is brought by
the Trustee. Sty S

8. This Deed of Trust applies to, inures to thebeneﬁtof,and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, executors and assigns. The t4rm Beneficiary shall mean the holder and
owner of the note secured hereby, whether or not named asfie efici !
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¥

STATE OF WASHINGTON )
'SS
COUNTY OF SKAGIT )

On this day personally appeared before me MlchaelKelley,to me known to be the individual
described in and who executed the within and foregoing instrument, and acknowledged that he signed the same as
his free and voluntary act and deed for the uses and purposes therein mentioned. | O

GIVEN under my hand and official seal this /O day of"’Twlv 2000,

FESS A A - / 7 c

FRRLD T ol ML A ) St
asSiog e NQTARY PUBLI( jif andTor the State of Washington,
residing at

Ommission expires:

‘& A , - Name:

m’"”"”l'”’l"”ﬂ”'imlil

Kathy Hijl, Skagit County Auditor

o - S | -

Co _i? 1

i




. __FIRST AM TITLE-SKAGIT CO @oo4

N6/16/00 14:28 FAX -

EXHIBIT "a

A portion of Lot ) of Short Plat No. 91-064, approved Octaher 21, 19891 and
Recorded November 4, 1991 in Volume 10 of Short Plats, pages 22 and 23 uhder
Auditu;'safiig,uq;”gﬁliuquuqu,\being 4 portion of the Northeast guarter af
the Snuthwvast quarter of Section 11, Townahip 134, Rang« 1 BRust of the
Willamette Meridian described as fellows:

Beginning at éhgf§§utﬁafét cormer of Lot Z ot saia Short Plat No. 91-064;

thence North 4°09/08" Fact along the Wagterly linc of Said Lot 2 a diatance
of 202.7) feet; thence North 89°11758" West a distance of 110.52 feet ta the
Resterly line of Lot 1 of said Short Plat No. 91-064; thence South 3°03r20%
West aleng the Weaterly line af said Lol 1 a distance of 202.52 feet to the
South line of said Short Plat No. 91-0A4; thenca South 99911758m poae along
the South line of sajd-Short Plat a distance af 106.64 feet to the point of
buginning. K e

PARCEL _B:

A pustion of Lot 1 ofF Snort Plat No. 91-084, approved QOctobar 21, 1991 and
Recerded Navemher 4, 1891 in tiumg*;ﬁ“gg%short Plats, pagyes 22 and z3 unaer
Auditor’s File No. 9111040048,“bginﬁgﬁwportion of the Norrheast quarter of
thé Southwest gquarter of Section 11,” Township 34, Range 1 East of the

Willamctte Meridian desuribed as rollows:

Commencing at the Southwest corner éfﬂLafiQ‘q£¢5;id Short Plat Nn. 91.064;
thence North 4°09/08" East along the Westerly line of said Lot 2, a distance

nf 202.791 faet to the true point of beginning; thénce sSouth B9®)1175g" East
along the Northerly line ef =aid Tak 2 a distanca of asg.4n fcet; thence
North 4-09¢09% Egast aleng the Westerly line of 'said Lot 2 a distance af
247.29 feet to the Northwestexly corner of kiid%;atfzjﬁthence North 85°311758"
Hest a digtance of 2.35 feet; thence 3outli -39 *37734" West a distance or
144.87 feet; thence South 55°20714" West a disrance of ©225.61 feat to the
true point of beginning. f T

ARPQ C:

Lot 2 of Short Plat No. 31-064, approved October .21, 1991 and Recorded
November 4, 1991 in volume 10 of Short Plats, pages 22 and- 23 under Auditor‘’s
File Wo 111040048, baing a pertion of the NuiLhivast -gquarter of tpe
Southwest quarter of Secstjion 11, Township 34, Range 1 RaggﬁqﬁﬁtgéQH;;lamotta

Meridian,

= END OF EXHIBIT wan -
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