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Escrow BE4(097
, 22082 between Granior,

THIS DEED OF TRUST, madc thls - Z = - NV L b
Lz 4,4,/ ~ (s .-L.--‘ Wihsssitty/ fosalend t-to il

TRUSTEE, ISLAND TITLE COMPANY whose mess is.P-O. éox 670, Burlington, WA 98233-0670, and Benehc:a:y Robert S. Rogers and Gloria D Roqu:
husband and wife, d.b.a. LAKE TYEE COMPANY, whou address § is 2811 E. Madison, Seattle, WA 98205-2557.

WITNESSETH:  Grantor ulsmwmys ko Tnsslee in Tnus] with power of sale, the foliowing described real property in Skagit
Gouiy Washinglon:  LotNo.___ 7/ — X (>~ Lake Tyee Division , Courtty of Skagit, State of Washington, by plat recorded at
of Vokme __/ | of Plals of sad Courty, Tax Account No. _4397— 001-06-0006

MMMBMMMWW«!MW logether with all the tenements, hereditaments, and appertenances now or
thwuhnmw and the'rents, mmmdpmﬂsthono!

Island Title B16503ﬁ~T

/DEED OF,TRUST

ein condained , and paymert of the sum of

T orest, nmdluwmﬂntmsolamswymholwmdatehermmpayahlﬂoBunﬁaatyorordcrt'd
made by Grantor, and sl renewals, modifications and extensions thersol, and also such lurther sums as may be evidenced or loaned by Baneficiary 1o Grandor, or

nqumumn bgchummﬂmstﬂumdwdnmnﬂﬁbqqnq?m

IT 1S MUTUALLY AGREED THAT:

1.  Recorweyance. ThoTnnlushaurmmyaﬁwwpanolhpropmycowudbyttusDeodolTustlomepersonemtledm«ato on written request
of the Granlor and the Bensficiary, on.ponsahsfactmofmoobﬁgahonuandwﬁwnttonrmsﬂorrmeymmadebychomfaaryorlhopusm
sntitied thereto.

2. Eminent Domain. hhwﬂwpﬁmdhpmp«tynhkmadmaqsdmmmmmpmceedng momomntolmomudorswh
portion thereol a3 may be necessary lo fully satisfy the obligalion secured heveby, shall be paid to Beneliciary 1o be applied to said obligation.

3. DusDate. . By accepling payment of any sum secured hereby alter usdnda!e Beneficiary does not waive ils right o require prompt payment when
due of all other sums 30 secured or o declare delaudt lor faiure 1o so pay.
4. Delaitl. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement corained herein

and upon thirty (30) days prior written notice of said default lo Grandar, during which time Grantor may are said default, all sums secured hereby shalt become
e and payable af the option of Beneficiary. In such event and uporwritien request of the Beneficiary, Trustee shall seil the trust property, in accordance with
the Deed of Trust Act of the State of Washingion (as amended), at public auction o the highest bidder. Any person excep! Trustes may bid at Trustee's Sale.
Trustee shall apply the proceeds of the sale as follows: (1) lo the expese of the sale, induding a reasonable Trusiee’s fee and atiorney's fes; (2) to the obigation

"+ sacured by this Deed of Trust; (3) the surplus, dany.Mbodslnbuodlohop«usutﬂcdhuobumaybodoposiod(hssduksmm)mmmoduk

. of the superior court of the county in which sale lakes place.
S Trustee's Deed. TMnMddvubhmd\MumsdeuuMmemmwmchshalloormybuuwd;as«ttnnuutmm

- :mmamhﬁqmmw«bquhmdmumdmDtedofTrust and such as he may have acquired thereater. Trustes's

: "dudshdroalﬂhofaclsdmngﬂ\dhudowncminodneompimmma!mfmumrusoilawandolmsoudoﬂmmdnmdulbo
_-'mmmmamwmmmmwmwdmrmwmmmtmustam -

6. Nonexciusive. The power of sale conferred by this Deed of Trust and by the Deed of Trust Adt of the Staleo(Washnglmnsmlmcxdtmum
Bunﬁaaynuymmhsbndoﬂmstbbﬂoudoudnmﬁw

7. Tnstes. Inthe event of the death, incapacity, disability or resignation of Trustee, Mlmmywmmwnmlmm“.wmmt“..

recorcing of such appointment in the morigage records of the courty in which this Deed of Treust is recorded, the successor trusies shall be vested with all _
powers of the original trustee. mmnmtwdbmmwmh«mo{mmmwomuomutm«o{wm«,_'

Mhmm Trustee or Baneficiary shall be a party unless such action or proceeding is brought by the Trustee.

8. Binding Effect. ThnDuddTnllappiubmubﬂnbuuﬁdm:mmmmmm«h«mwmmmmn tocatbe

adminisiralors, mm: mmduwu. mmmummmmmamumsam;ctmumnwwm;’f.“"
Truslee. .

9. Appiicable Law. &mmdmmmwmmMummmmumotmsw-dwmw

NOTICE: SEE OTHER SIDE FOR IMPORTANT INFORMATION. GRANTOR'S OBLIGATIONS: SECYIONS T\THROUGH 13 ARE AN INTEGRAL PART OF
THIS AGREEMENT AND APPEAR ON THE REVERSE AND AS SUCH ARE INCORPORATED HEREI '

v DAVID P. JEPSEN AL U =5
STATE OF WASHINGTON ,)” STATE OF WASHINGTON
COUNTY OF SKAGIT ) | .~
Lsfr daden
inandwho ammmmmmwm row and vourary

act and deed, for the uses and purposes therein mentioned. . S ‘
Given under my hare! and officia seal this 25?2% dayol | - MM

-”( JDG.AMJ P. &

NOTARY PUBUC in and for the State of w mdm a Comrdo.




To protect the security of thisxDeed of'Trust Grantor covehants and agrees:

1.  Repair & Maintenance. To keep the property in good condition and repair; to perlrt no waste thereof; to complete any
building, structure or improvement being built or about to be built theresn: to restore proaptly any building, structure or
inprovement thereon which may be damaged or - destroyed. and to cosply with al!l laus ordinances, regulations, covenants,
conditions and restrictions affecting the property .

2.  Paysent of Taxes. To pay before delinquent all lauful taxes and assessments upon the property; to keep the property free
and clear of all other charges, liens or encusbrances 1epaxr1ng the security of this Deed of Trust.

3. Defense of Title. To defend any action or proceedrng purportrng to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable
aeount. in any such action or proceeding, and in any suit brought by Benefrcrary to foreclose this Deed of Trust.

§. Costs & Expenses. To pay all costs, fees and expenses in connectlon with this Deed of Trust, including the expenses of
Trustee incurred in enforcing the obligation secured hereby and Trustee 's attorney’s fees actually incurred, as provided by
statute. o

§. Failure to Pay. Should Grantor fail to pay when due any tarves, assesseents liens, encumbrances or other charges against
the property hereinabove described, Beneficiary may pay the same and the alount so paid, with interest at the highest rate
allowed by the laws of the State of Washington, shall be added to and become 3 part of the debt secured in this Deed of Trust.

6. Club Obligations. To comply with all rules and regulations of LAKE TYEE, 2 Washington non-profit corporation, or its
successors, and to pay wmeabership dues as provided for in the Articles and Bylaws of said Association, all as may be amended
fros tise to time. Any conveyance of the property shall subject the grantee to the same obligations.

7.  Extension of Time. Extension of the time for payment or modification of amortization of the suss secured by this Deed of

Trust gramted by Beneficiary to any successor in interest of Gramtor shall not operate to release, in any manner, the liability

of the original Grantor and Granter’s successors in interest. Beneficiary shall not be required to commence proceedings

~against such successor or refuse to extend time for payment or otherwise modify amortization of- Lhe surs secured by this Deed
_of Trust by reason of any deaand made by the original 6rantor and Grantor’s successors in interest.

'_f,}f8}7 Forbearance. Any forbearance by Beneficiary in exercising any rights or remedy hereunder , or otherurse afforded by
- applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The paynent of taxes or other

. liens or charges by Beneficiary shall not be 2 waiver of Beneficiary's right to accelerate the maturity of the rndebtedness
H;secured by thls Deed of Trust. :

9. Reaedres All reaedies provided in the Deed of Trust are distinct and cuaulative to any other right or reledy under thrs
Deed of Irust or afforded by law or equity, and may be exercised concurrently, independently or successively. '

10. Bindrqg Effect The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to ther*rfx

respective successors - and assigns of Beneficiary and 6rantor, subject to the provisions of Paragraph 14 hereof. All covenante;d-jfjﬁ'e
and “agreements ‘of “Grantor shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are

for convenlence only and are not to be used to interpret or define the provisions hereof.

11. Notice. Except for .any “notice required under applicable law to be given in another manner, (a) any notice to Grantor
provided for in this Deed of rrust shall be given by mailing such notice, postage prepaid, addressed to Grantor at the address
shown herein or such other address as Grantor may-designate by notice to Bemeficiary as provided herein, {b) any notice to
Beneficiary shall be given by first-class mail, postage prepaid, to Beneficiary's address.stated herein or to such other
address as Beneflcrary a3y designate by notice to Grantor as-provided herein. Any notice prodlded for in this Deed of Trust
shall be deemed to have been given to Grantor or Beneficiary uhen g;uen Ln the eannerfdeglsnated herern

12. Fora. This form of Deed of Trust colbrnes unifore tovenept; o @e&renaf dse’ dnd n0n- dnzforl covenants with liaited
variations by jurisdication to constrtute aunifore securit znstrunent coverrng real-pwopertye This Deed of Trust shall be
governed by the law of the jurisdiction in ‘which the Property is locat ed: 18 the bvent that ~any provision or clause of this
Deed of Trust or the Note conflicts with applicable law, such confl;ct shall not; ¥ffert :other proyrsrons of this Deed of Trust
or the Note which can-be given effect without the confllctlny pfovlslon and to Lhrs end the provisions of the Deed of Trust
and the Note are declared to be severable. £ L SO

13. gﬁpres Grantor shall be furnished a conforled copy of the Note and of this Deed of Trust at the time of execution or after

* Hllﬂlﬂlllﬂﬂlllﬂlll PR illlllll




