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,,Spacc Abm Thits Lige For Récording DE

IEEI D OF TRUST Ala372 e

MIN 160052300352087505

’“RUS‘QZ OCAL HUC

DEFINITIONS

Words used in multiple sections of thiy decument are: de:ﬁned bcluw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules mgardmg the. usage of words used in this document are
also provided in Se;,tw.x 16.

(A) "Security lnstrwment” means this document, which is datud J’UI.Y 21 2000
together with all Riders to this document, |

(B) "Borrower" i3

MICHAEL HOWLINGWOLF, A § INGLE Man

Borrower is the trustor unider s Security Insirurent,
(C) "Lender" is  Finance america, LLC

WASHINGTON-Singly Fumily-Fununie iflus/Fraddie idac UNIFORM INSTRUMENT WITH MERS Forra 3043 3!99
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Lenderisa Limited Liabilicy Company
anized-and existng ander the laws of
ader’s address is 16802 Aston Strest, Irvine, CA 92606

Delaware

(D) ' Istee" 13 DCBL, INC. A WASHINGTON CORFCRATIGN

(E) "MERS"ISMUngage Electronic Registration Systems, luc. MERS is & suparute corporation that is

(F) "Note" means the promissory ncte signed by Borrower and dated
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-NINE THOUSAND FIVE RUNDRED aND HO/100
) plus interest. Borrower hias promised 10 pay this delit in regular Periodic
| AUCUST 01, 2030 .

roperty that is described below under the heading “Tiausfier of Rights in the

(U.s.$ 129,500.00
Payments and to pay the debt in-
(G) "Property" means the p

Property. "

(B) "Loan" means the deb evi

[xx Adjustable Rate Rider [_] Condcmiﬁm__: i .

Balloon Rider
YA Rider

() "Applicable Law" means all controlling .apphcabief‘.darai,smte and local gtatites, regulations,
ordinances and administrative mles und orders (thac have

full not later than

riders are to be executed by Burzuwer [check b

non-appealable judicial opinions.

(K) "Community Associstion Dues, fes, and Asscusuien
charges that are imposed om Bomrower or the Pro

association or similar oxrganization.

(L) "Electronic Funds Transfer" means any wansfer of funds, |
check, drait, or similar paper instrumant, which is initiated through i vléctronic terminad, telephonic
instrument, computer, or magneric tupe so as to order, instruct, or authorize & financial institution to debit
or credit an account. Such term includes, but is not limited to '

machine transactions, transfers initiated by telephone,

transfers.

iu"ﬂxe..ub"'

uim Rider [o] Second Home Rider
Plaaned Unit Development Rider r_l,,] 1-4 Fatmly Ridger
] Biweekly Paymcntmd..r EXJ Other(s) {specify] Legal Desc.

XX Prepayment Rider

(M) "Escrow Items" means those ivcias that are described in Section 3.

(N) "Miscellanecus Proceeds" means any compensafion, sertlement, award of
by any third party (other than in:u

value and/or condition of the Property,

(0) "Mortgape Insuraases"

the Loan.

() "Perlodic Payment” meuns the tegularly scheduled amourt due for (1)

Note, plus (ii) any amounis vnder Section 3 of this Secwily insaument,
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acting solely as a-fomines for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security [ustrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone of .0 Box 2026, Flint, MI 48501-2026, tel. (383) 675-MERS.

ssio JULY 21, 2000

ienced by the Notz, plus interest, any prepiyment charges aad late charges
due under the Note, and all sums due under this Security Instrument, plus futerest.

) "Riders" neans all xiders to this Security Instrument that are excouted by Borrower. The following
o a3 applicable}:

the effect of law) as well as 211 applicable final,

5 ail ducs; fees, assessiments, and other
perty by a comdoiniuimn association, homeowners

e ths 3 rssstion oignsed by

. poinwfig:a{'lg lramtars,automnted teller
wire ransfers, and automated clearinghouse

damages; or procoeds paid
ction. §) for: (i)
- any part of the

raice proceeds paid under the coverages described 1o Se
damage to, or destruction of, the Property; (i) condemanztion ot other taking of Wl o
Property; (i) conveyance i lisu of cuademnation; or (iv) misrepresentations of, or om

T

theans inirance protecting Lender sgainse the uonpayment of, or d»multon,

principal and intetest under th::

-
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(Q) "RESPA" mmeans the Real Estate Settlement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and its

" implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

/ time, or any additional or successor legislation or regulation that governs the same subject marter, As used

' in'this Security Instrumant, "RESPA” refers 1o all requirements and restrictions thar are Imposed in regard
" to'a "federally related morntgage loan” eveq if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.

(R)"Sueceasar in Interest of Borrowar" means iy party that has takea title to the Property, whether or

not that party has assumed Borrower’s obligatious under the Note and/or this Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
Successors and.assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ji)
the performance of Bortower's covenants aad agreements under this Security Instrument and the Note. For
this purpose, Barrower irrevocably, grants and conveys to Trustee, in trust, with power of sale, the

comwry. - of SKAGIT :
[Type of Rccordi'x‘i_g J prisdicziofii]:::-'f' T [Nerue of Recording J whsdiciian]

LEGAL DE:CRIPTION A'}:TACHEE:"H;LRE'IO AND MADE A BART HEREOF

Parcel ID Number: 377502-3-002-0007 whicht:m*xendy has ihe address of
501 37TH STREET | Iy [Streei)
ANACORTES (City) , Washington 98221-3458 [Zip Coue]

("Property Address”): 501 37TH STREET, ANACORTES, WA 98221-3458 .

TOGETHER WITH all the improvemenss pow of hereafter crected onthe propenty, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Iuscrument. All of the foregoing is-reférred 10-in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS Tiolds. only legal title
to the interests granted by Borrower in this Seeunty Instrument, but, if fecessary to comply with law'or
custom, MERS (as nominee for Leader and Lendur's suecessors and tssigns) has the right: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and 10
take any action required of Lender iscluding, but not limited to, releasing and canceling this Seeuvity

BORROWER COVENANTS that Borrower is lawfully seized of the o, (ate biuichy mnvcycdandhas

the right to grant and convey the Propesty and thie the Propesiy is unescumbered, except for cncumhm

fn'ﬂiu!s:M ' g
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ofrecord Borrower warrants and will defend generally the title o e Propenty against all claims and

| demands, subject to any encumbrances of record.
* . THIS SECURITY INSTRUMENT combines unifocs coveaants for niiond use und nop-uniform

covenants with limited variarions by jurisdiction to constifute a ugiform security instrument covering real

property. - .
- UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

% Payment of Principal, Interest, Escrow Items, Prepayment Charyes, nuid Lute Charges.
Borrower shall pay: when due the principal of, and interest on, the dubt evidenced by the Nete apd any
prepayment charges and late charges due under the Note, Borrower shiall idso pay fuads for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Secaricy Lustiument sha!l be made in U.S.
currency. However, if any check or other instroment received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that uay or all subsequent payments
due under the Note and this Security Instrumeat be made in ome o more of the fdllowing forms, as
selected by Lender: (2) cash;(b) money order; (¢) cenified check, bank check, measwrer's check or
cashier’'s check, provided any such cluck is drawn upon aa institution whose deposits ace inswred by a
federal agency, instnuneatality, of eatity; or (d) Electronic Funds Trinsfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desipnated by Lender in accordasce with ths notice provisicas 1 Section 15.
Lender may return any payment or partial payment if the-payraent or partial buynents are insufficient to
bring the Loan current. Lender may accept any Daymett o pastial paymen? insufiicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its vights 1o reftiee such payment or partial
payments in the future, but Lender is'not obligated to apply suck paymerts af the tine such payrments are
accepted. If each Periodic Payinent is applicd’ as of its scheduled due duee, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied fands until Rorower wakes payrnent to bring
the Loan curreat. If Borrower does noi do 56 wirtiina reason.ble period of timwe, Londie sliidl either apply
such funds or return them to Barrower, If not applied exrlier, such fnds wil be applied o the outstanding
principal balaace under the Note tinmediately prior o foreclosure. Mo ofser of cluim which Borrower
might have now or in the future againit Lender shall relicve Borower [rum aiaking payients due undar
the Note and this Security Instrument or performing the covenants and sgrecments secured by this Security

2. Application of Paymeuts e roceeds. Except ss otherwise doscribed in chis Section 2, all
Payments accepted and applied by Legder shall be applicd-in e following order of priority: (a) interest
due under the Note; (b) principal due under the N, ate; (¢) wnotnts due uedar Secrion 3. Such payments
shall be applied to each Periadic Payment in the order in which ir became due. say remaining wnounrs
shall be applied first to late charzes, second o any other amounts duc under this Securicy Iastrament, and
then to reduce the principal balauce of the Note.

If Lender receives a payment from Borrower for a delinquent. Puriodic Paymnent which includes a
sufficient amount 10 pay any late chirge due, the payment may Le applicd 10’ the defingueat payment and
the late charge. If more than one Periodic Paymeat is outstanding, Lender iy apply auy payment received
from Bormrower to the repayment of the Periodic Paymenis if, and (o the ”iagfteemz.it_hat,“gaﬁﬁ"fpaymcnt can be
paid in full. To the extent that any excess exists after the paymeut is applicd-10-the fll payment of oge or
more Periodic Payments, such excess may be applied to any lite charses duc. Voluntary prepaymeats shall
be applied first 1o any prepayment charges and then as described in the Nuie.

Any application of payments, insurance procesds, or Miscellanesus Procesds to printipal die ugder
the Note shall nor extend or pozipone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay © Lender on the day Petiodic. Payments ure due
under the Note, untif the Note is paid in full, a sum (the "Funds®) to provics for puyment of amounts due
for: (a) taxes and assessments and otlier items Wiich can antain priogity over this Securily fustrument as 3
lien or encumbraace on the rropety; (b) leascheld paymments or glotiad reits ol ke Property, ifagy;(e) .
premiums for any and all insuragce required by Lender under Section 5 vad {d) Mongage Insarance.
premiums, if any, or any sums payable by Borrower 1o Leader in lieg of tic puymewr of Morgage -
Insurance premiums in accordancs with e provizions of Scetion 10, These itens are called "Gscrow
Items.* At origination or atf sy rige duzing the e of i Losa, Leader Gy reiire that Contamunity

| imﬂhisMA) L T
“SAIWA) 15308).C1 Piys 4 or 18 T fom 3048 3eg 7
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ﬁksogiation Dues, Fevs and Assessmens, if any, be escrowed by Borrower, and such dues, fees and

o - assessmemis shall be an Escrow ltem. Borrower sl promptly furnish to Lender all notices of amouats to
/ .~be paid under this Section. Borrower shall pay Lender the Fends for Escrow Itetas unless Lender waives

:-‘-qufgwer-!s*pbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo Pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in E%v«'ritringr.f"I;x’Ihe;_;e:ve.m of such waiver, Borrower shall pay dircetly, when and whers payable, the amounts
due for any Escrow lieins for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments aud o provide receipts shall for all purposes be deemed to
be a covenant aﬁd”a:gréi:;ncm contaned in this Security lnsorumient, as the phrase “covesnaut and agreement”
s used in Scction 9. If Borrower is obligated to pay Hicrow liems direcdy, pursuaat to a waiver, and
Borrower fails to pay. the aniount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems gt any time by a notice given in
accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender ull Funds, and in
such amounts, that are then required nader this Suction 3,

Lender may, at any time, collect and hold Fuads ia an wruant (4) sufficient 1o permit Lender to apply
the Funds at che time specified woder RESPA, and (b} not to exceed the maximura aznount a lender can
require under RESPA. Leader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditurés of future Escrow Items or otherwise in accordaace with Applicable
The Funds shall be held in an idstitution whoie deposits are insred by a ficlersd agency,
instrumentalily, or entity (including Lender; if Lender is an imstirution whose deposits are so insured) or in
any Federal Horne Loan Bask. Lender shall apply the Fands 16 pay the Escrow Jtems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying LheEscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o male such a charge; Unless an agreemenr is made in writing
or Applicable Law requires interest to be paid on the Funids, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lagder can agree in writing, lowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without.charge, ag annus accotinting of the
Funds as required by RESPA,

If thers is 2 surplus of Fuads held in escrow, a3 dufined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wihh RESPA. 1f iicre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Burrower 4 sequired by RESPA; and Borrower shall pay to
Leader the amount necessary to make op the shortage in aozordance with RESPA, but in 00 more than
welve monthly payments. If there is a deficiency of Fuuds held in escrow, as defined under RESPA,
Lender shall aatify Bomower as required by RESPA, and Borrower ‘shall pay to d2r the amouny
ficcessary to make up the deficiency in accordance with RESPA, but in'no-more than twelve monthly
payments. |

Upon payment in full of all swns seenred by this Securliy Tustrument, Lender shall prowupely refund
10 Borrower any Funds held by Lender. C T

4. Charges; Liens. Borrower siudl bay ull vaxes, ussessmemts, charges, fitcz, -dud” impositions
attriburable to the Property which can itain priofity over Wiis Secarity Instrument, icuschold payments or

ground rents on the Property, if aqy, und Commuaity Asiociaijon Dues, Pees, and Asseasuients, if any. To,

the extent thut these frems are Escrow itesns, Borrower shadl pay them i the manner piovided mSectmn3

Initialsm'(_dlj_
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Borrowcr shall promptly discharge any liea Which has priority over this Security Instrument unless
...~ Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
' Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pood faith

to Lender, but ¢
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

prevent the enforcement of the lien while those proceedings are pending, but only unril such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen: satisfactory 1o Lender subordinating
the lieno this- Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any
other hazards including, but not limited to, eartbquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducrible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmeciion with this Loan, either: (a) a ome-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or-certification. Borrower shall also be responsible for the
payment of aay fees imposed by the Federal Emergency Management Agency in compection with the
review of any flood zone determination resulting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or thccamcnts of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Any amounts disbursed by Lender under this Section § shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon gotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiés shall ‘be subject to Lender's
right 10 disapprove such policies, shall include a standard morpage clause, and shall name Lender as
moTtgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and reewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
remewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, suck policy shall include a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee. W

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bomower othetwise agree .
in writng, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall -
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and -
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

SAWAI c9;051.01 : - Page 6 of 15 _ Hﬁm@gl o 2 P
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the mtoratmnorrepaxr is not economically feasible or Lender’s security would be lessened, the insurance
 proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to-Borrower. Such insurance proceeds ghal} be applied in the order provided for in
Section 2, R

If Borrowerabandnns thePropeny, Lender may file, negotiate and settle any available insurance

wsurance carrier has offered to-settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower ‘hereby assipns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's righits. (other than the night 10 any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether ar oot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for & least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conzrol. e

7. Preservation, Maintegance and Protection oftherperqr, Inspections. Borrower shall ot

order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it js
determined pursuant to Section 5 that repair or restoration is 5ot economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking. of, “the Property, Barrower

8. Borrower’'s Loan Application. Borrower shall be in default if, during thel.aanapphcanon
process, Borrower or any persons or eptities acting at the direction of Borrower or ‘with Borrower’s.
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender -

representations include, but are not limitad to, representations concemning Bomrower's Occupancyof the,
Property as Borrower’s principal residence. . ST

-BA(WA) ¢ss;os}.o1 Page 7 of 15 | lnmaigw
- T

~ Kathy Hill, Skagit County Auditor |
7/26/2000 Page 7 of 22  1:32:36PM

. Form 3048 3/29

P

ey Y o
. w0
: } %



9. Protection of Lender's Interest in the Property and Riphts Under this Secunl:y Instrument, If

(a)Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
Sis 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

~ this’ Secur ty Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

eaforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatsver s
reasonable or ‘appropriate to protect Lender’s imerest in the Propenty and rights under this Security

Instrumem., including protecting and/or assessing the value of the Property, and securing and/or repairing

krupicy proceeding. Securing the Property includes, bur is not limited to,

entering the Property to maketcpam, change locks, replace or board up doors and windows, drain warer
from pipes, eliminate building or. ther code violations or dangerous conditions, and have utilities mmed

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9 :

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger ig writing,

10. Mortgage Insurance, If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainrain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required. 1o make separately designated payments

toward the premiuvms for Mortgage Insurance, Borrower shallpaythe premiums required to obtain

B [

payments 2 2 non-refundable loss reserve in lieu of Morgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that the Loan i ultimately paid-in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lenderrequutd Mpﬁgage
Insurance a5 a condition of making the Loan and Borrower was required to make separately designated
paymments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any written agreement betweeri Borrower and -

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rare provided in the Note.

lniﬁalsmsz&z o ’
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" 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby

- assigned'to and sball be paid to Lenger.

/.- If the Property is damaged, such Miscellaneons Froceeds shall be applied to restoration or repair of
‘the Propenty,-if the restorarion or TEpair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Leader’s satisfaction, provided that such inspection shall be undertaken promprly. Lender may pay for the
tepairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
- completed. Uniess au agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Securiry Instrument, whether or not then due, with
the excess, if any, paid w Borrower, © - |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelybefore the partial taking, destruetion, or loss in value is equal to or
greafer than the amount of the mmssecuredhymm Security Instrument immediately before the partial
taking, destruction, or loss in value; u.nlmsBomwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceljaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in valuednn.d:d by (b) the fair market value of the Property
immediately before the partial taking, destruction; or loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction. or loss mvalncof the Property in which the fair market

value of the Property immediately before the partial king, destruction, or loss in value is less than the
amount of the sums sccured immediately before the parrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not tha sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
1o collecr and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whomBomwer ha.sanght of action in

regard to Miscellancous Proceeds, wrt

Borrower shall be in default if any acrion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeimre of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cuge such a‘defanlt and  if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Securiry Instument. The proceeds of

any award or claim for damages that are antributable to the impairment of Lender's interest in the Property .

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propenyshallbe

applied in the order provided for in Section 2.

: IniﬁaIM - L : : >
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12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for

pa}'mt or modification of amortization of the sums secured by this Security Instrument granted by Lender

remedy “including,  without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts Jess than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shal] be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termns of this Security Instrument;-(b) is not personally obligated to pay the sums secured by this Security

co-sigher’s consent. )
Subject to the pmvisions"“gﬁ‘s_ecfion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under tthecuntyInerumBnt in writing, and is approved by Lender, shall obtain

14, Loan Charges. Lender may charge Borrower fees for services performed in connectiog with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited t&:”anomcyg.b fees, property inspection and valvation fees.
In regard to any other fees, the absence of express authority in this Security Instrument ro charge a specific
fee to Borrower shall not be construed a5 2 prohibition on:the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, aod that law is finally interpreted so
that the intercst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced b :

-6A(WA) {9905).01
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n,m may be only one designated notice address under this Security Instrament at any one time, Any
¢ notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
g tated herein unless Lender has designated another address by notice to Borrower, Any notice in

E qaﬁpectioq*winh this Security Instrument shall not be deemed to have been given to Lender unti] actually

received by Lender. If any notice required by this Security Insirument is also required uoder Applicable
Law, the Applicable Law requitement will satisfy the corresponding requirement under this Security
16Govcrmng Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in- this Security Instrument are subject to any requirements and limitations of
Applicable Lav_&;_.ﬂ--ﬁpﬁlicébj'q_l,aw might explicicy or implicitly allow the parties to agree dy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument of the Note which can be
given effect withour the conflicting provision. |
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of .the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.
17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or 'a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contact or
€SCrOwW agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person and a beneficial interest in Borrower is 30ld or transferred) without Lender's prior

written consent, Lender may require immediate payment in-full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. s L |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givea in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lander may. invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. " o e

19. Borrower’s Right to Reinstate After Acceleration. If Borrower metts certain conditions,
Borrower shall have the right to have enforcemenr of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in

this Security Instrument; (b) such other period as Applicable Law nghtspecxfy ‘for the termination of

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mclndmg.butnm lumited
to, reasonable attorneys’ fees, property inspection and valyation fees, and other fees incutred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)

takes such action as Lender may reasonably require to assure that Lender’s interest in the Property-and .

Insorument, shall continue wnchanged. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order. (c) e

Initialm«) ' T
m
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cemﬁed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

an Anstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

/ ‘Funds Transfer. Upon reinstatement by Borxower, this Security Instrument and obligations secured hereby
. shall remain folly effective as if no acceleration had occurred., However, this right to reinstate shall not
apply in the ¢ase of acceleration under Section 18.

" 20. Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ome or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chaage of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address‘to which payments should be mads and any other information RESPA
requires in connection with a 'notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nog
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member.of a class) that arises from the other party’s actions pursnaqt to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable fof«ayﬁ;_poses of this paragraph. The notice of acceleration and
opportunity 1o cure given w Borrower pursuant to Section 22 and the notice of acceleration piven to
Borrower pursuant to Section 18 shall be deemed to satisfy- the rotice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:/(3) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, ur' wastes by Environmental Law and the

following substances: gasoline, kerosene, other flammable or toxic. petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldelyde, and radioactive materials:
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Properry is located that
relate to health, safety or enviroamental protection; (¢) "Eaviror mental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, .or release-of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, orrelease of a
Hazardous Substance, creates a condition thar adversely affeets the value of the Property. The preceding
'Wo seatences shall not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and” 0

maintenance of the Property (including, but not limited to, hazardous substances in consumerpmdm)

Borrower shall promptly give Lender writien natice of (a) any imvestigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and any.
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

Eavironmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or thre. k- of

Initiais | B
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; 22 Acce[eratmn, Remedies. Lender stall give notice to Borrower prior to acceleration following

Bon'ower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (h) theaction required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right ta bring a court action to assert the non-existence of
a default or any other defense of Borrower to ucceleration and sale. If the default is not cured on or
before the date sPecxhed in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secunty Instrument without further demand and may invoke the power of
sale and any other remed:es permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs el’ ﬁtle evidence.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to the other- persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the. Property shall be sold in the manner prescribed by Appiicable
Law, Lender or its designee may purchase_ the Property at any sale. The proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by thig Secunty Instrument; and (c) any excess to the clerk of

the circuit court of the county in which the sale is held.

23, Release. Upon payment of all sums swa.red by this Secunty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs.: .Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is. paxd toa thml party for services rendered and the
charging of the fee is permitted under Applicable Law. = -

24. Accelerated Redemption Periods, If the Property is. a one- to four~fam.11y resideace that is
owner-occupied at the commencement of a foreclosure, a farm, a chun:h or owned by a tax exempt
charitable organization, Borrower agrees to the provisions of Sccnon 846,101 of the Wisconsin Statutes,
and as the same may be amended or renumbered from time 1o time, pem’;,' g Lender, upon waiving the
right to judgment for deficiency, to hold the foreclosure sale of real estaté of 20 acres or less six months
after a foreclosure judgment is entered. If the Property is other than a ons-. 0 four-famﬂy residence that is
owner-occupicd at the commencement of 2 foreclosure, a farm, a church .or a tax-exempt charitable
organizarion, Borrower agrees to the provisions of Section 846.103 of the Wlscons:n Statutes, and as the
same may be amended or renumbered from time 1o time, permitting Lender, upen waiving' the right o

Judgment for deficiency, 1o hold the foreclosure sale of real estate three momhs aﬂer a foreclosure
judgment 15 entered.

25. Attorneys® Fees. If this Security Instrument is subject to Chapter 428 of the W:scunsm Stamtes.
“reasonable attorneys’ fces” shall mean only those attorneys’ fees allowed by that Chaprer. -
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25 Use of Property. The Property is not used principally for agricufmural purposes.

' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
-~ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

. - NOT ENFORCEABLE UNDER WASHINGTON LAW.

}.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnstrumcnt and in any rider executed by Borrower and recorded with ir.

M&-A]@d’-ﬂ%

MICHAEL HOWLINGWOLF ‘()nuwer

W:mcsses

(Seal)

-Borrower

(Seal)-;_ (Seal)

Bumwer’ sBorrower

{Seal)
-Bommower

(Seal)

-Botrower

(Seal)

~Borrowey

(Seal)

MAYC | LOAN ID x00352‘08750

unmlnym I myww -

Kathy Hill, Skaglt County Audltor
7/26/2000 Page 14 of 22  1:32:36PM




STATE 01% SHINGT-ON ' }
Cﬁunty of o

On thig day pensonaﬂy appeared before me

W\\C}/\C\L\ W J\V\%uoo(\[

{0 me Lnown te hg the mdmdual(s) described in and who executed the withip and foregoing instrument,

signed rhe same as his/hoe/their f
uses and purposes- theresn menugned /ﬁr ree and voluntary act and deed, for the

GIVEN under my. hand anel;ofﬁcml seal this 22—\ day of‘—gd\'\ ]Z-OQD

T el

Nomty Public in and for tye,Stre of Washingron, residing at
L e XV

My Appointment Expires on G-—FZ-PFLQ o\
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LEGAL DESCRIPTION OF PROPERTY

' Borrower Nams: HICHAEL HOWLINGUOLY
Property Address:” 501 37TH STREET Loan Number: 0035208750
' ANAGORTES, WA 98221-3458

Date:  07/21/00
Property Desecription:

The land rafermed to in this reportipolicy s situsted In the State of Washington, County of
Skagh, and is described s follows: |

Lots 1 and 2, Block 23 "BEALE'S MAPLE GROVE ADDITION T0 THE CITY OF
ANACORTES", accarding to the plat recorded in Velurne 2 of Plats, page 18, records of
Skagit County, Washington. S WA

TOGETHER WITH the Westerty 20 feet of vacaleq "U" Avenue adjoining said Lot 1, as
vacatad by the City of Anacortes, under Instrument recorded Aprit 3, 1973, under
Auditor's File No, 782830, .
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:”lfiBETURN RECORDED DOC TO:

" PFinance America, LlC
" P.0, Box 16637

fﬂ:EiQIrVLne Ca 92623-6637

MIN 100052300352087505

ADJUSTABLE RATE ER

(LIBOR Index -~ Rate Caps)

THIS ADJUSTABLE RATERIDER ig made this ~ 21st day of JULY , 2000 , and
Is incorporated jnto and shall be deemed to amend and supplemcm the Mortgage, Decd of Trust or Desd w
Secure Debt (the "Secumy Instrument") of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Noteto. .-
Finance Amerlca LLC
(the "Lender") of the same da!e and covenng the propeny described in the Security Instrument and located
at:
501 37TH STREET ~ANACORTES, WA 98221-3458
e ) [Pmpcrty Addms]
THE NOTE CONTAINS PROVISIQNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE" MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to Lhc mvenants and agreements made m the Security
Instrument, Borrower and Lender further covenant and agree as follows
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for au initial interest rate of 10, 375 .  %. The Note provides for
changes in the interest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT C.HANGES
(A) Change Dates " N
The interest rate I will pay may change on the first day of AUGUST 01 2002 and on that

day every sixth month thereafter, Each date on which my interest rate could cha

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Umfnrm Immumam g

] lﬂllﬂ IﬂIINIIII:.%,
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{B) The Index

Begmmng with, the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated depostts 1n the London marker
("LIBOR"), a8 pubhshed in.The Wail Streer Journal. The most recent Index figure available as of the first
busmess day of T.he mom.h lmmcd.xa:cly preceding the month in which the Chauge Date occurs is called the

If the Index is no- long(._r‘ available, the Note Holder will chioose a new index that is based upon
comparable informarion.: The Nete Holder will give me notice of this choice.

{C) Calculation of Changts A
Before each Change Date,: chc No’tc Holder will calculate my new interest rate by adding
SIX AND NO/100 .. percentage paiaty ( 6.000 %) to the

Current Index. The Note Holder wﬂl then rmmd the result of this addition w the nearsst one-eighth of one
perceatage point (0.125%). Subject 10 the' hmus stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Datt:

The Note Holder will then determme the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I um expected: 10 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymcms The result of thxs calculation will be the new amount of
my monthly paymenr. A g

(D) Limits on Interest Rate Changes 5 % C
The interest rate I am required 10 pay at the ﬁrsz Change Date will not be greater than
13.375 % or less than 10.375 | Therc.:fter, my interest rate will never be
increased or decreased on any single Change Date by more rhan o0 percentage point (1%) from the rate of
interest I have been paying for the preceding six months. My mterest e wﬂl never be greater thag
16.375 %. e

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dae. I wtll pay the amount of my new
monthly payment beginning oo the first momhly payment date after the Change Date unul the amouqt of
my monthly payment changes again. S

Initials; M
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouar

of my monthly paymenr before the effective dare of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any

question I may havexegarmngthe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER
Uniform Covenant 180ftthecumyInstmmem is amended 10 read as follows:

MGMY

Transfer of the Property or a Beneficial Interest jn Borrower, If all or sny part of the
Property or any Interest.in the Property is sold or transferred (or if a Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may, ar its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the wansferee; and (b) Lender
reasonably determines that Lendsr’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or.agreement in this Secuxity Instrument is acceptable to

To the extent permitted by Applicable Law; Lender may charge a reasonmable fee as a
condition 1o Lender's consent to the foan assumption. Lender may also require the transferes to
Sign an assumption agrecment that is acceptable to. Lender and that obligates the tramsferee to
keep all the promises and agreements made in the Note and in ‘this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Leader exercises the option to require immediate payment in. full; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withont further notice or demand on Borrower. I I

InltialsM
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_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this

Adjustable RateRider

(Seal)

MICHAEL HOWLINGWOLF/ Bomower

#" " -Borrower

-Borrower

-815R (0003)

MCMZ

(Seal)

-Bomrower

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

Paga 4 of 4

-Borrower

Farm 3192 3/99
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finance Amﬁr:. ,LLC

Irvine, Ca 92623-6637

(Space abave thiz line for Recorder’s uge)

DATE:  07/21/00
FOR VALUE RECEIVED, the undersigned (*Borrower") agree(s) that the following provisions shall be
incorporated info and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrument”) executed by Borrower, as trustor, in favor of

Finance America, LLC ("Lender™),
a5 beneficiary, and also into thar cerain promissory note (the "Note") of even date herewith executed by
Borrower in favor of Lender. To the extent that the provisions of this Prepaymeat Rider are inconsistent
with the provisions of the Security Instrument and/or the Note, the provisions of this Prepayment Rider
shall prevail over and shall supersede any such inconsistent provisions of the Security Instrument and/or
the Note. _ T ey

If the Federal Home Loan Mortgage Corporation or the Federal N anonalMongageAssomanon buys ail or
somue of the Lender’s interest under the Security Instrument and Note, the promises and agreements in this
rider will no longer have any force or effect. '

Section 5 of the Note is amended to read in its entirety as follows:

Poge ¥ of 2
-1186181 9811) ELECTRONIC LASER FORMS, INC. - (8001327-0546

e LDAN ID: 0035203750
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" 5 BGRROWER’S RIGHT TO PREPAY; PREPAYMENT CHARGE

Tl hnve the: nght to make payments of principal at any time before they are due, together with accrued
interest. When I make a. prepayment, I will telf the Note Holder in writing that I am doing so. If I make a
partial prepaymem there wﬂl be no changes in the due date or in the amount of my monthly payment
unless the Note Holder agrees.in writing 1o those changes. If within  TWO ( 2 )years
from the date of executmn ‘of the Security Instrument (as defined below) I make a full prepayment or
partial prepaymeni(s), I w:ll at the same time pay to the Note Holder a prepayment charge An amount not
exceeding twenty percent (20%) of the original principal amount may be prepaid in any twelve-month
period without penalty. A prepayment charge will be imposed on any amount prepaid in any twelve-month
period in excess of tweaty, percent (20 %)-of the original principal amount of the loan which charge shall
not exceed an amount equal 1o the: payment ‘of six months* advance interest on the amount prepaid in excess
of twenty percent (20%) of the ongma.{ pnnm amount

Borrower Borm o

_ MULTISTATE
(09/10/96)
~1196181 39113 Page 2002 G
ATUY . LOAN ID: 0035208750
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