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Subordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as: follows

1. Sk ad. 1t.C ounty. creeeeeeene. Yeferred to herein as “subordinator”, is the owner
and holder of a mortgage datedMarch. 22, 2 0OOW ch is recorded in VOIUME oo of Mortgages, page ............
under auditor’s file No. ................. , records of ........... 2K g .................. County Auditors file No. % 0003 2 30003
2. Money ..... S tore .................................................................. e ........ referred to herein as “lender” is the owner and holder
of amortgage dated ..., sexecuted Dy ...t (which is recorded in
volume......ooovvvvevenee. of Mortgages, page .......cccecvvvuns ,under audltor s ﬁle NOQQOQO 79_00063 ..... ,1ecords of o,
County (which is to be recorded concurrently herewith). o .
3. Marvann E. Nelson . soorriris. Teferred to herein as “owner” , is the owner of all

the real property described in the mortgage identified above in Paragraph 2/

4. Inconsideration of benefits to “subordinator” from “owner” , receiptand suff1c1ency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in

Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subord1nat10n of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or

_ mortgages to be thereafter executed.

. 8 -"The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement Where the work

~“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns con31dered to conform to
“undersigned. s

EXGCUtGd thl& 1 5th day of May v 2000

NOTICEc\TIg}f'S sUBOREINAﬁe REEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

RPN DRy O OBTAIN A LOAN A PORTION OF WHICH MAY B EXPENDED FOR OTHER PURPOSES
. }%{!D IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
NS -

LT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

-------------------------------------------------------------------------------------------------------
v, .

.......... gag
STATE OF WASHINGTON
55 S$
E I COUNTYOF......eeeeeeeene

L U 11 . On this....cceveiens day of oo, , before me, the undersigned, a

On this day per sonally. Appearec efore me Notary Public in and for the State of Washmgton duly commissioned and
Clyde Williams - SWOIT, PErSONAILY APPEATEA ...ovvvvvevvcerereverermsesssmsmsssessiesesssssessssssssnmsesesssesseren and
[() lTle kn()wn t() l)e the lI'l(.hV]dUdI (165(_1 l})ed ll"l dl'ld Wh() ....... i A A R e A L S L LI LTI
executed the within and foregoing instr umient, ancl acknowl-  J&TpR ; (T President and........cocoeocoo... qecretary,
ed(yed th;l[ ...... he __________ r.,]()—ned the same dr’*” ;LS p f& ............................................................... the COI’pora’nOI’l that

free and voluntary act and | deed, for the uses and purpos; ¢didg Wstrument, and acknowledged the said instrument to

therein mentioned. ' :
) lﬁ-ﬁ iherem
{.aut W q

GIVEN under my hand and official seal niy cor%rate se
15t1’€lay of Q e \ % Zjny harfd ang official seal hereto afflxed the day and. year first
i .

. ¥ L o R

act and deed of said corporation, for the uses and
kd, and on oath stated that .....ccmmivinenrenn,

MY dpp()lnn'nent exp”eg /i d pOlnmIent explres ................... N .........................
o BRI : i ' v LT Sub Agr (11/96)
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