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LAND TITLE COMPANY OF SKAGIT COUNTY
[Space Above This Line For Recording Data) pP-93138

. _ff\,j’EED OF TRUST  THIS DOCUMENT IS BEING

RE-RECORDED TO CORRECT NOTARY .

Grantor(s) (Borrower): a)i’DeGRoor CONSTRUCTION INC. ACKNOWLEDGEMENT
(3)
)
5)
Grantee(s) (Beneficiary & Trustee): (1) . EVERETT MUTUAL BANK
) SOUND ‘FINANCIAL, INC.

Legal Description (abbreviated):
LOT 378, SHELTER BAY NO. 2

additional legal(s) on page 2.

Assessor’s Tax Parcel ID #: 5100-002-378- 0000

THIS DEED OF TRUST ("Security Instrument ") is made on. Ma.y 10, 2000
The grantor is DeGROOT CONSTRUCTION INC. A WASHINGTON ‘CORPORATION
- . ("Borrower"). The trustee is

SOUND FINANCIAL, INC.
.----=-‘-=*'(*’Irustee“). The beneficiary is

EVERETT MUTUAL BANK S
which is organized and existing under the laws of the State of Wash:.ngton and whose address is
2707 COLBY AVE 5 L %
EVERETT, WA 98201 E

”

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100 :

Dollars (U.S.$ 120,000.00 ). This debt is evidenced by Borrower s. note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt 1f not paid earlier,
due and payable on June 1, 2001 . This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced by the Note, w1th interest, and all renewals extensmns and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants ' and
agreements under this Security Instrument and the Note. For this purpose, Borrower 1rrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
SKAGIT County, Washmgtn

Loan Number: 140031765

WASHINGTON - Single Family -Fannie Mae/Freddie Mac Uniform Instrument coe Form 3048 9/90:‘
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“‘J_ﬁ_._;:’ficonnectlon with this loan, unless applicable law provides otherwise. Unless an agreement is made or
e appheable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

earmings on.the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

1If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account ‘to” Borrower for the excess Funds in accordance with the requirements of applicable law. If the
“amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretien... = *

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition orsale of the Property, shall apply any Funds held by Lender at the time of acquisition .
or sale as a credit against the sums ‘secured by this Security Instrument. .

3. Application of Payments 'Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be- applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. .-~

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which miay attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay. these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts-to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furmsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obhgatlon secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
- which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which'may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the hen Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards mcluded within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requ1res insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval -which shall -not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender. may, .at Lender s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph.7.

All insurance policies and renewals shall be acceptable to Lender and shall includea standard mortgage
clause. Lender shall have the right to hold the pohcres and renewals. If Lender reqmres, ‘Borrower shall
promptly give to Lender all recelpts of paid premlums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss 1f not made
promptly by Borrower. S

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal -fapphed to
restoration or repau' of the Property damaged, if the restoration or repair is econormcally feasrble and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender s secunty
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, .
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cla:rm then

R

- ' . GREATLAND N
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9, - Inspection. Lender or its agent may make reasonable entries upon and mspectrons of the Property

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

mspectlon

10. . Condemnatlon The proceeds of any award or claim for damages, direct or consequential, in
connecuon with any condemnation or other, taking of any part of the Property, or for conveyance in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security “Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
“taking of the’ Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the ‘taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in |
which the fair market vahie of the Property immediately before the taking is less than the amount of the sums .
secured immediately before the‘taking, unless Borrower and Lender otherwise agree in writing or unless -
applicable law otherwise prov1des the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a-claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is’ authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property. or to the sums secured by this Security Instrument, whether or not
thendwe. 7

Unless Lender and Borrower otherwrse agree m wrrtmg, any apphcatron of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not-be: requrred to commence proceedings against any
successor in mterest or refuse to extend time for payment or otherwrse modlfy amortization of the sums
successors in interest. Any forbearance by Lender in exermsmg any nght or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-srgners The covenants and
agreements of this Security Instrument shall bind and benefit’ the successors and assigns of Lender and
Borrower, subject to the prov131ons of paragraph 17. Borrower’s covenants and agreements shall be _]omt and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower s interest'in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay. the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. e

13. Loan Charges. If the loan secured by this Security Instrument is subject to a’ flaw which sets
maximum loan charges, and that law is finally interpreted so that the interest or otherloan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any’ such loan charge shall
be reduced by the amount necessary to reduce the charge to the perm1tted limit; and (b)-atiy "Sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendér may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment t0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment w1thout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be grven by
delivering it or by mailing it by first class mail unless applicable law requires use of another methpd Th
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e _As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
-:*‘f’"’hazardeus substances by Environmental Law and the following substances: gasoline, kerosene, other
ﬂammable or.toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the Junsdlctlon where the Property is located that relate to health, safety or
environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21." Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s.-breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 -unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action. requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given- to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any ‘other matters required to be included in the notice by applicable law. If
the default is not cured on or. before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums. secured by this Security Instrument without further demand and
may invoke the power of sale and’ any other remedies permitted by appllcable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the tlme requlred by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) . any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in whlch the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from t1me to. time appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. ‘Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred up'on Trustee herein
and by applicable law. :

24. Use of Property. The Property is not used principally for agricultural or farmmg p
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CORPORATE ACKNOWLEDGMENT

STATE OF WASHINGTON County ss: Snohomish

On thls 1 4TH- day of July , 2000 , before me, the undersigned, a Notary Public in and for the
State of Washlngton duly comm|SS|oned and sworn, personally appeared JAMES A DEGROOT,
and n/a, to me known to be the President and n/a, respectively of the corporation that executed the
within and foregomg instrument, and acknowledged said instrument to be the free and voluntary act
and deed of said corporatlon for the uses and purposes therein mentioned, and on oath stated that
heis authonzed to execute said instrument and that the seal affixed is the corporate seal of said
corporation.’ o

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal the day and

year first above written. "
A /4 W(/(y

My Commission Explree____
otary Public i anéor the State of Washington
Residing at: £z (2244 (AL

Hll”lilﬂlﬂ”!lllllllﬂlllﬂUjlllﬂllﬂ L Mll Wﬂl

Kathy Hill, Skagit 00unty-_fjud|tor .
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™ To Trustee

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
'tegether with"all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered heréby, and to reconvey,
w1theut warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled- thereto :

Date:
Kathy Hlll Skaglt C:ounty Auditor
7/19/2000 Page 10 of 15_ 3:29:37PM
Form 3048 9/90
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ADJUSTABLE RATE LOAN RIDER

C:?.,NOTICE* THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, number or phrases preceded by a [ ] are applicable only if the [ ] is marked, e.g. x].

This Rlder is made thts “10TH day of May 2000 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
~ Note to A

EVERETT 'MUTUAL BANK

(the "Lender") of the same date (the "Note ) and covering the property described in the Security Instrument |
and located at 378 CLALLAM PLACE , LaCONNER, WA 98257

(Property Address)

and Lender further covenant and agree as follows A
A. INTEREST RATE AND SCI-IEDULED PAYMENT CHANGES

(1) Initial Interest Rate .
The Note provides for an "Initial Interest Rate of 100 00 % . The Note provides for changes in
the interest rate and the scheduled payments. o

2) Change Dates :
~ Each date on which my mterest rate could change is called a ”Change Date

(You must check one box and fill in the appropriate mfomtatton),..u.:

X | The Note interest rate may change on the first day of the month begmnmg orn June 1, 2000
and on the first day of the month every 1 months thereafter

The Note interest rate may change on the o day of the month beginning on
and on that day of the month every months thereafter.

] The Note interest rate may change

(3) The Index ' A
Changes in the interest rate are governed by changes in an interest rate index called the "Index The
Index is: ‘

The PRIME RATE as published in the Wall Street Journal

|

i ambe ) AmBE

— \\\\\\\t\\t\\\t\\“\‘\“““ﬂ“\l\“‘!\‘\ﬂ“\!!““\“‘t‘““‘ o




The most recent. Index figure available as of the date [ | 45 days [ X|]on the first day of the month
;before each Change Date is called the "Current Index

If the Index is no longer available, the Note Holder will choose a new mdex which is based upon
comparable mfermatlon The Note Holder will give me notice of this choice.

@) Calculatlon of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
ONE AND : 000/1000

percentage points 1 0 00 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest =« .~

(You must check one box and ﬁll in any appropriate rounding value)
X] one-elghth Qf one per entage point (0.125%).

[]

Subject to the limits stated in Sectlon A(S) on page two, this rounded amount will be my new interest rate
untii the next Change Date. L o

of one percentage point (

The Note Holder will then determmetheamount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expee'ted to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments The result ef thlS calculation will be the new amount of my
scheduled payment. T

(5) Limits on Interest Rate Changes o -~ o
The interest rate [ am reqmred to pay at the first Change Date will not be greater than C

% or less than " %. Thereafter, my mterost rate wﬂl never increase or decrease on any
single Change Date by more than ‘
percentage points ( %) from the rate of mteres_t___‘I»;have bee_g_,pay_mg for the preceding period.

(You must check one box and fill in the appropriate limz't_(s))

X | There will be no maximum limits on interest rate changes. S
My interest rate will never be greater than o
My interest rate will never be greater than % orlessthan . . %.

(6) Effective Date of Changes i

My new interest rate will become effective on each Change Date. I will pay the amount of my new
scheduled payment beginning on the first scheduled payment date after the Change D D'at“" untll the amount of
my scheduled payment changes again. i

(7) Notlce Of Changes T o .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ‘of
my scheduled payment before the effective date of any change. The notice will include mformatzon requlred
by law to be given me and also the title and telephone number of a person who will answer any- quesuon I

ey v epdng e notes \M\\lﬂ\@\“ﬂ\l\||\l\ﬂ|\lﬂ||\\)|\|\|\\Iﬂl\l|||l||l\\l|ﬂlm

Kathy Hill, Skagit County AUdItOI'
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B LOAN N CHARGES

E It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan
"charges and that law is interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thts refund by reducing the principal owed under the Note or by making a direct payment to
‘Borrower. o i

C. PRIOR LIENS

If Lender deterrmnes that all or any part of the sums secured by this Security Instrument are subject to a_
lien which has priority over. thls Securlty Instrument, Lender may send Borrower a notice identifying that lien.:
Borrower shall promptlyact. w1th regard to that lien as provided in paragraph 4 of the Security Instrument or
shall promptly secure an agreement in a form satlsfactory to Lender subordinating that lien to this Security
Instrument. b, et -

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may
require (1) an increase in the current Note. mterest rate or (2) an increase in (or removal of) the limit on the
amount of any one interest rate change (if there is.a limit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the____optlon to accelerate provided in paragraph 17.

Borrower has executed and acknowledges recelpt of pageslthrough 3 of this Rider.

= &~ ¢ F

'_s A DeGRoo'r, PRESIDENT

By signing this, Borrower agrees to all of the above.

DeGROOT CONSTRUCTION INC.

unrrqmywnumrwlmnlwglmtmmum

Kathy Hill, Skagit COuntyi"Auditor
7/19/2000 Page 13 of 16 3_:29 37PM
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILYRIDER is made this 10TH day of May 2000 ,
and 1s mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secur1ty Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure’ Borrower s Note to

EVERETT M'UTUAL BANK
| (the "Lender")
of the same date and covermg the Property described in the Security Instrument and located at:
378 CLALLAM PLACE, La_CONNER, WA 98257

[Property Address]

1-4 FAMILY COVENANTS In -addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security’ Instrument the followmg items are added to the Property description, and
shall also constitute the Property: covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever: TOW .Or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but- not hnuted to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air.and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awmngs storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cablnets paneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacements and. additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security. Instrument All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the. Secunty Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW ‘Borrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulatlons and requrrements of any governmental
body applicable to the Property. e

C. SUBORDINATE LIENS. Except as permitted by federal ‘law,‘ Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wnhout Lender S prior written
permission. 5 5

D. RENT LOSS INSURANCE. Borrower shall maintain insurance: agarnst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 1s deleted.

F BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise : agree in wrltmg, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property i is deleted :‘All remalmng
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. .- ./ .=

. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assrgnment
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" 1f the Securlty
Instrument is on a lease hold. 5,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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