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LAND TITLE COMPANY OF SKAGIT COUNTY  P—931 39
—- [Space Above This Line For Recording Data]

DEED OF TRUST THIS DOCUMENT IS BEING

RE-RECORDED TO CORRECT NOTARY
Grantor(s) (Borrower): *(1) DeGROOT CONSTRUCTION, INC ACKNOWLEDGEMENT
Q) W

3) -
@)
)
(6) :
Grantee(s) (Beneficiary & Trustee): (1) EVERE'I‘T ‘MUTUAL BANK
(2) /SOUND FINANCIAL, INC.

Legal Description (abbreviated):
LOT 744, SHELTER BAY NO. 4

. L additional legal(s) on page 2.
Assessor’s Tax Parcel ID #:  5100-004-744- 0000 |

THIS DEED OF TRUST ("Security Instrument") i IS made on May 10, 2000
The grantor is DeGROOT CONSTRUCTION, INC. A WASHING‘I'ON CORPORATION
: A e ("Borrower"). The trustee is
SOUND FINANCIAL, INC.

("Trustee ). The beneficiary is

EVERETT MUTUAL BANK " : s
which is organized and existing under the laws of the State of Washlngton and whose address is
2707 COLBY AVE P "

EVERETT, WA 98201

("Lender"). Borrower owes Lender the prmmpal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100 g
Dollars (U.S.$ 120,000.00 ). This debt is evidenced by Borrower s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payableon June 1, 2001 . This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced by the Note, W1th interest, and all renewa]s, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7to
protect the security of this Security Instrument; and (c) the performance of Borrower’s.covepants: and
agreements under this Security Instrument and the Note. For this purpose, Borrower 1rrevocab1y grants and;-
conveys to Trustee, in trust, with power of sale, the following described property located in FE
SKAGIT County, Washmgton

Loan Number: ~ 140031781 .
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_;connectlon with this loan, unless applicable law provides otherwise. Unless an agreement is made or
B appllcable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
‘Funds:” Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for, which each debit to the Funds was made. The Funds are pledged
as addltlonal security for all sums secured by this Security Instrument.

1If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to” Borrower for the excess Funds in accordance with the requirements of applicable law. If the
- amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in ‘writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.. -

Upon payment in full of all’ sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by: Lender If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payments 'Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be: applied: first, to any prepayment charges due under the Note;
second, to amounts payable under. paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. .-~

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay. these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on-time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts-to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furmsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which’ may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the hen Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included. w1thm the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requlres msurance This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval ‘which shall ‘not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender. may, at___, _ender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph.7. =

All insurance policies and renewals shall be acceptable to Lender and shall include’ a standard mortgage
clause. Lender shall have the right to hold the pollcles and renewals. If Lender requrres ‘Borrower shall
promptly give to Lender all recelpts of paid prelmums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 'loss 1f not made
promptly by Borrower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:f e apphed to
restoration or repa.lr of the Property damaged, if the restoration or repair is econonncally feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s securlty
would be lessened, the insurance proceeds shall be applied to the sums secured by this Securlty Instrument, ..
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clmm then'

........

Form 3048 9/90
GREATLAND n

e e \\IllilllllIllllllllllllllll\\llIMI||Il ﬂll\ JlHll\

Kathy Hill, Skagit Co"hty deltor
7/19/2000 Page 3 of 15 3:27:36PM



T

\
st 22 € shijoy 9Bed 000Z/6L/L
s Jowpnv‘:‘: ;unoo ybeys II'H Auyzey

.:--;a:f-,.;nmnsh|wn i

7 MaNVILVERD -
) 06!6 3?0‘5 RrAGT |

(sa80d ¢ fo  23vg) (T196) ¥'1€861 WAL

. mel arqeordde
m .IQpHG’] ‘Pue J9MOLIOF ULOMISq JUSUINISE UM AUe UM OOURPIOIOR Ul SPUd doueinsul aSedirow
*10] Juouioxmbol oY) [IUN ‘0AISSAI SSO B PIA0id 01 IO 109)J9 UI SOURINSUI age3yow urejurewt o} paimbal
swnnuoxd oy Aed [[eys 10mol1I0q "PIUTRIQO ST PUE I[RIEAE SIW003] umﬁe I3puy] Aq pasoidde roinsur we
Aq papmo.rd (saxmbal Iopua] Jeq) powrad 9y) JOJ pue Junowre ot) ur) a5eI0A00 ouRINSUI 393e3LI0W JI ‘IOpU]
Jo uondo sgi e pa.lmbal 3q 1o8u0[ ou Aewt sjuswAed 9ATIS3I $SOT *2oURINSUT 9§ T1IOW JO NS UT JAIISAI SSO|
B se s1uam&zd 959U} Urejax pue asn ‘1dsooe [[IM J9PUST “193)J9 UT 9q 0] Pasead 10 pasde] 98eIoA00 aoueInSUT A1)
woyM Iomoxiog Aq- pred Emaq wnruald soueinsur afeSuow /([129& 9] JO YY[am1-ouo 0] [enbe wins & Yuow
[oed 19pua] 01 Aed Jpeys. IaMONIOg ‘O[qe[TEAR JOU ST 93eIoA00 douelnsul dSeSuow JuseAlnbs Ajenueisqns
JI "18pua £q p:mo:dde Joinsur afeSuow JeUIS)[E UB WIOIJ ‘109j39 Ul AJsnoiaoxd ooueinsur ofeSirow

o) JO IomoIiog O} 1500971 0, 1U9]‘BAIl‘lb9 A[[eniueisqns 3800 B 1B ‘309J39 Ul AJsnoiaaid soueinsur 98eSiiow
a1 0} JuoTeAmba Ajrenuelsqns 95219409 UTRIqO 01 parmbar swnmward o) Aed [eys Iemoliog ‘}09JJ3 uI 2q

0} $3se20 10 sosde| 1opu 4q pannbal 98BI2A00 20URINSUI agesiow 9} ‘uoseal Aue I0J ‘J] “199]J9 Ul 90URINSUI
o8eSuIow oy} urelUTRW OF pa.rmbs.l sunmuraid oy; Aed [eys IomoLIog ‘JUSWINISU] AILINDAS ST &q PaIno9s
ueOf 9y} SuIYeW JO uompuoo B s aau*e.msm o8e31iowr paxmbax 1opua| JI csoueansuf aSeSpo ‘S
£ Juawied Sunsenbar 1amo1rog 03 JopudT woiy on0u uodn
“18a191ur YIIMm ‘o[qefed aq [{eqs pue 9191 910 N 213 1B JUSWIASINGSIP JO 91ep 91} WOIJ 1SII91UL I8aq [[BYS SIENOW®
osay) “‘yuowiAed JO SULId) JOWO ©F aa.r%’e IOpUYT pUR ISMOIIOE SSAU) ‘JUSWNISU[ AILIN0aS ST AQ PaInoas
Iamorrog Jo 1gap [euonippe sutooaq [{eqs L qie:%emd SIY) JOpUN JISpU AQ PosINGSIp sjunowe Auy
‘0S Op 01 9ABY 10U S0P IOPUY]
<, yderSered sty Japun uonoe 9)[21 /(’em .Iapus”[ qﬁnom[v saredar axew 03 Au1adoid a3 uo ULV puUe SO9)
s&amone s[qeuosear Juiked ‘unoos ur Surreadde ‘usmnnsu] A1noag sy 1940 Ajrorad sey yorgm udyf e Aq
PaINoas sums Aue ﬁm&ed apnyoul fewr SUOTIOE §, .Iapu:q "Kuredoig oy ur syySuI s Japua] pue Auadoid au1 jo
anyeA a1y 10a301d 03 ATessaoou ST IOASIRUM 10] :(ed pue op Aew! Iopua| Uay] ‘(suonRINII IO SME[ 90I0JUI 0] IO
9IMI3JI0] IO UOHBUWIPUO I0] ‘ajeqoid ‘Amdnn[ueq ur 3u1p99301d e se ygons) f1radoxd o3 ur sIySu s Jopua|
10913 Apueoyrudis Aew jey) Surpasdoid redo) e S1.2197) J0 ‘JuamInnSu] AJLIN0AS SIY} UT PUTRIUOD SIUSWSIITe
PUR SIUBUIA0D 9[11 wxojrad 03 s[rey ramoxiog JI Kuado.ld A Wl SIYSNY S JOPUT Jo Um0 ‘L
ﬁtmum ur. Jog1ouI 9y 01 $3318e IOpUYT SSoTUN ST IoUL
10U [[eys 911} 93] Y} pue pjoyssed] ay) ‘Auadoid oy 01 91111 99J saxmboe Iamoulrog JI *9sed] a1 Jo suoisiaoxd
oy [re Y A[duwioo J[eys Iomo11og ‘Ployases] g UO SIIUSWnISu] A1LInodg STy J] "90uaprsar [edtouud B se
Aradoig oy Jo Aowednooo s Jomo1iog SUTUISOUOD suonmuasalda.l 0} pajIf 30U Inq ‘UIPNOUL ‘310N Yk Aq
PIJUIPIAD URO[ 1} YIM UOTIDOUT0D Ul (uoummo;ur [eLIajew Aue yiis I19pua apiaoid o) pojre; 10) 15pUYT 03
SIUSWIAIE]S JO UOHBULIOUT JJBINJJEUL IO as[e] A[[elIalewl 9AeS ssaomd uomzor[dde URO[ 9} SULINp ‘IoMOIIOg
J1 NeJop UI 9q OS[e [[eYS JOMOIIOF *I1SIIaNUT A1LINJaS § IOPUY 10 JURUINISU] AJLINIIG SIY) AQ PajesId usl] 3y
jo maunmdun [eLIojew 19q10 30 A1rodold oY) U 1S9IAUI §, JOMOLIOE 91]) JO a.matapo_; sapn[oa1d ‘UoNRUNUIAOP
U3rej pood s JOpudT Ul ey} Surni e qIm pasSISIp 3q o1 Surpasoorxd yo vonoe aus Sursnes Aq ‘g1 ydeiSered
ur paptaoxd se ‘91eisUIdI PUB JJNBJOP B [YONS 9INd AL JOMOLIOY “1SIIIUL Ammgs $ JOpUo] 10 JUSTUNIISU]
&Junoss ST AQ pateards uai o) Iredwar &Ireuamul ISIMIAYO IO &uadoxd 97} JO.9INIIAJIO) UI JJNSaI P[NOd
Juswdpn( yire] poos s I9pud Ul 1B unﬁaq ST ‘ [RUTHILIO JO [IAIO Jotlaym ‘3trrpaaoo,1d 10 UOTIOR 2IMYI0JIO] AUe
- J1 I[neJap Ul 29 [[BYS Jomoliog Auado.td 97 UO 9)SeM JTUIUIOD JO “9)RIONIANSP O Kuadoxd o1 mofe ‘Airadoig
ot aredwar 10 9Feurep ‘A011S9p 10U [[BYS JOMOIIOY “[OIUO0D S, I9MOLIOY puo&aq 9I' YOIYM ISTXQ SIOURISWUNIIID
Bunenumxg SSo[UN IO ‘pPOYUNM A[qBUOSEaIUN 2q JOU [[BYS 1UASUOD [OIgm ‘ﬁuuum ur’ sa;u%e ASIMISYIO
ISpUYT ssoTun ‘Aouedndd0 JO 91ep a1} IoYJe JBaK JUO ISe9| 18 I0] J0UIPISI [BdIOIII.Id S, .IaMouog se Airadoag
oY) Adnoo0 01 SNUNIUOD [[RYS PUER JUSUIMLIISU] &nmoas SIYI JO UOTNO9XA ) Joye sAep: KIXIS | YA 30UaPISal
[edrounrd s somoxrog se A11adold oY) osn pue ‘ysiqelss ‘Adnoodo [[eys 1omo1I0g *SPIOYISeIT: ‘uone:)l[ddv
ueoy s Jomoriog (£3dord 9y} Jo uoNIRI0L] PUB IDUBUIUIBIA ‘UOIJBAIISIL] ‘X:)uednooo ‘9
"uonIsinboe oy 03 Jorxd Ajoserpaurtul JuSWINIISU] AJINOAS ST AQ PAINDSS SWINS SY) JO JUSIX oY) 0) IapII’SYI
01 ssed [reys wonismboe 2y} 0y zoud Auadorg aq) 01 aSeurep woIy Sunnsal spasooxd pue samqod 2oUeInSUl
Aue 0] 1311 s, JomoI110g ‘Iopua] /{q paxnboe st L1xadoxd oy 17 ydeiSered ropun JI ‘siuswked: 23 Jo- Jumoure .
ot 93ueyd 10 g pue | syderered ur o) parisgar syuswAed Ayyuowt o1 jo a1ep anp ayi suodisod 10 PuAXS 1ou
Ireys redrourrd o1 spascoid jo uoueoqdde Aure ‘Funum Ul 3913e SSIMISYI0 JOMOIIOg PUR I9pua] ssa[un |
"TAAIZ ST da1i0U. aql_
uaYM UI39q [[14 porad Aep-Q¢ SYL “onp USY) 10U JO ISYIRYM Juawnnsu] A11Inoag sty) £q parnoas swns Aed 0y
10 K&119doId 91 2101831 10 11edaI 01 SpPasoxd o) asn At JSPUYT *SPa3d01d SOURINSUI AY) J0[[00 KBTI JOPUST




——
- .

‘9. . - Inspection. Lender or its agent may make reasonable entries upon and mspectrons of the Property

‘f’"":‘Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

jmspcctlon
' 10. - Condemnatlon The proceeds of any award or claim for damages, direct or consequent1a1 in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

 In'the'event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security “Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
- taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and. Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount-of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in.
which the fair market value.of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise prowdes the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the condemnor
offers to make an award to settle a-claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is ‘authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
thendee. 7

Unless Lender and Borrower otherwrse agree m wrltmg, any apphcatlon of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prov1srons of paragraph 17. Borrower’s covenants and agreements shall be ]omt and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that BOIrOWer S mterest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ~modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note w1thout that
Borrower’s consent. o

13. Loan Charges. If the loan secured by this Security Instrument is su
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such’ loan_‘charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment. to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment w1thout any "
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by"

delivering it or by mailing it by first class mail unless applicable law requires use of another method The
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

‘zh'aiardous substances by Environmental Law and the following substances: gasoline, kerosene, other

ﬂammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
:iasbestos or- formaldehyde and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
env1ronmental ‘protection.

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Aeceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration followmg

Borrower’s.breach of any covenant or agreement in this Security Instrument (but not prior to
“acceleration under paragraph 17 -unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given- to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in

the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court aetlon to assert the non-existence of a default or any other defense of Borrower to

acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all ¢ sums secured by this Security Instrument without further demand and
may invoke the power of sale and any ‘other remedies permitted by appllcable law. Lender shall be
entitled to collect all expenses incurred-in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the tlme required by applicable law and after publication of the
notice of sale, Trustee, without demand onBorrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may. postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from t e to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wrthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. _

24. Use of Property. The Property is not used principally for agricultural or farmmg pu
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CORPORATE ACKNOWLEDGMENT

STATE GF WASHINGTON County ss: Snohomish

.n thls 14TH day of July , 2000, before me, the undersigned, a Notary Public in and for the
State of Washangton duly comm|SS|oned and sworn, personally appeared JAMES A DEGROOT,
and n/a to me known to be the President and n/a, respectively of the corporation that executed the
within and foregomg instrument, and acknowledged said instrument to be the free and voluntary act
and deed of said corporatlon for the uses and purposes therein mentioned, and on oath stated that
heis authorrzed to execute said instrument and that the seal affixed is the corporate seal of said
corporation:”

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal, the day and

year first above written. /C, / ‘
’)///‘777%17(/(

My Commission Explree__,_,
otary Public in and for the State of Washington
; [l A

Residing at: S/ JMILF ./

!lllﬂljlﬂll”Illllillllllﬂlﬂllﬂllllillllllﬂlﬂlllﬂlljllillll

Kathy Hill, Skagit COunty Auditor *
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S To Trustee

REQUEST FOR RECONVEYANCE

;7 The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
:together with"all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
w1thout warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled- thereto e

Date:

Form 3048 9/90°
GREATLAND |
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1-4 FAMILY RIDER

Assignment of Rents

 THIS1-4 FAMILYRIDER is made this 10TH dayof May 2000 ,
and is; mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure- Borrower s Note to

EVERETT M'UTUAL BANK
" (the "Lender")
of the same date and covermg the Property described in the Security Instrument and located at:

744 SHELTER BAY DRIVE, LaCONNER, WA 98257

[Property Address]

1-4 FAMILY COVENANTS 4 In .addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securrty Instrument the following items are added to the Property description, and
shall also constitute the Property: covered _by-the Security Instrument: building materials, appliances and
goods of every nature whatsoever. now or- hereafter located in, on, or used, or intended to be used in
connection with the Property, 1ncludmg,but not: llrmted to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and llght fire prevention and extinguishing apparatus, security and
- access control apparatus, plumbing, bath tubs ‘water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awr.ur;gs storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter
attached to the Property, all of which, including replacements and-additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or thé leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Secunty Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
change in the use of the Property or its zoning classification;’ unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulatrons and requ1rements of any governmental
body applicable to the Property. -

C. SUBORDINATE LIENS. Except as permitted by federal law Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wrthout Lender § prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance: agamst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deIeted'.r All remaJmng
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. = .~ <+ "

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to'Lender ‘all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the’ assrgnmwt
Lender shall have the right to modify, extend or terminate the existing leases and to execute new. leases in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean " sublease 1f the Seeunty
Instrument is on a lease hold. '

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

Loan Number: 14 n_.rnt _3__1"_-3_9).-‘:_"'
' e | Nﬂ ([||7|ﬂ1|!|||‘”!\|| mlw“

Kathy Hill, Skagit Cou‘ri'ty Au itor
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_ADJUSTABLE RATE LOAN RIDER

:,_:eN.TICE THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
© "PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
~ THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

NTEREST RATE WILL RESULT IN LOWER PAYMENTS.
. Words numbers or phrases preceded by a {__| are applicable onlyifthe || is marked, e. g [X].

| Th1s Rlder 1s made thJS 10TH day of May 2000 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument Yy of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to : L

EVERETT MUTUAL BANK

- (the "Lender™) of the sane date (the "Note ")and covering the property described in the Security Instrument :
and located at 744 SHELTER BAY DRIVE, LaCONNER, WA 98257 ’

" (Property Address)

Modifications. In addition to the covcnants ‘and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Imitial Interest Rate _
The Note provides for an "Initial Interest Rate of 10.000 % . The Note provides for changes in
the interest rate and the scheduled payments.

(2) Change Dates T .
Each date on which my interest rate could change is called a “Change Date

(You must check one box and fill in the appropriate mfonnaz‘zan)

X | The Note interest rate may change on the first day of the month begmnmg on June 1, 2000
and on the first day of the month every 1 months thereafter

[ ] The Note interest rate may change on the day of -the month beginning on
and on that day of the month every months thereafter.

The Note interest rate may change

(3) The Index :
Changes in the interest rate are governed by changes in an interest rate index calledg;th -:"'Index The

Index is: The PRIME RATE as published in the Wall Street Journal

ADJUSTABLE RATE LOAN RIDER
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The most recent Index figure available as of the date [ ]45days [ X]on the first day of the month
_before each Change Date is called the "Current Index". |

If the Index is no longer available, the Note Holder will choose a new index which is based upon
conparable mformauon The Note Holder will give me notice of this choice.

(4) Calculatlon of Changes
Before each. Change Date, the Note Holder will calculate my new interest rate by adding
'ONE AND 000 / 1 000
percentage points ( 1 0 00 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest |

(You must check. one box and fill in any appropriate rounding value)
X1 one-elghth of one percentage point (0.125%).

[]

Subject to the limits stated in Sec'uon A(S) on page two, this rounded amount will be my new inferest rate
until the next Change Date. T g

of one percentage point (

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments The result of this calculation will be the new amount of my
scheduled payment. - #%

(5) Limits on Interest Rate Changes o »
The interest rate I am required to pay at the first Change Date w111 not be greater than

% or less than % . Thereafter, my. mterest_ﬂrate_(_w;ﬂll never increase or decrease on any
single Change Date by more than S |
percentage points ( %) from the rate of interest I have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s))

X | There will be no maximum limits on interest rate changes. o
My interest rate will never be greater than G ol
My interest rate will never be greater than % or less than %.

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wﬂl pay the amount of my new
scheduled payment beginning on the first scheduled payment date after the Change Date‘ until the-amount of
my scheduled payment changes again. . PR

(7) Notice of Changes e e
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my scheduled payment before the effective date of any change. ‘The notice will include mformatlon requlred;;
by law to be given me and also the title and telephone number of a person who will answer any question I

may have regarding the notice.
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"B LOAN CHARGES

/It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan
‘charges and that law is interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
alreadycollectedfrom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
- Borrower. . % s

C. PRIOR LIENS

If Lender determines that-all.or any part of the sums secured by this Security Instrument are subject to a
lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien..
- Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or

shall promptly secure an agreement in a form satisfactory to Lender subordinating that lien to this Security
Instrument. ECCR

D. TRANSFER OF THE PROPERTY .

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeﬁt, Lender may

require (1) an increase in the current Notéjfin__t_eresppra}tﬂé; or (2) an increase in (or removal of) the limit on the
amount of any one interest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the option to accelerate provided in paragraph 17.

Borrower has executed and acknowledges recelpt of pages 1 through 3 of this Rider.

By signing this, Borrower agrees to all of the ab ove

DeGROOT CONSTRUCTION, INC. ¥ES A qiégnoo'r, PRESIDENT
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