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C/0 ACS IMAGE SOLUTIONS

19031 33RD AVE: WEST - MSllGDPWA
LYNNWOOD, WA 98036

g7ﬂufa LAND TITLE COMPANY OF SKAGIT COUNTY
WashmgtonMutuaI DEED OF TRUST

Loan No._ 01-0836-003641580-0
LAND TITLE COMPANY OF SKAGIT COUNTY P-93387

THIS DEED OF TRUST " Securrty Instrument ) is made on July 17, 2000 . The

Grantor is D JANEE 1., FREDRICKSON, HUSBAND AND
WIFE

("Borrower™). The trustee is _LAND TITLE ::COMPANY OF SKAGIT COUNTY, a Washington
corporation ("Trustee"). The beneficiary is
Washington Mutual Bank , which is organized and existing under the laws
Ofmash.z.ng_ton_ and whose address is 1201 'I'h:a.rd Avenue Seattle, WA 98101

("Lender"). Borrower owes Lender the principal sum of _ one Hundred

Sixtyv-Four Thousand Two Hundred Sixtyv. & 00/100

Dollars (U.S. $ 164 .260.00 This debt is evrdenoed by Borrower s note dated the same date as this
Security [nstrument ("Note”), WhICh prowdes for monthly payments w1th the full debt, if not paid earlier, due
and payable on May 1, 2030 . This Seourlty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and -all” renewals extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security [nstrument; and (c) the performance of Borrower s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mevocably grant and conveys to Trustee,
in trust, with power of sale, the following described property located.in - 8kagit

County, Washington. :

LEGAL DESCRIPTION: LOT 1 OF SHORT PLAT NO. 995-032,, RECORDED MAY 2, 2000,

UNDER AUDITOR’S FILE NO. 200005020102, RECORDS OF SKAGIT COUNTY, WASHINGTON

BEING A PORTION OF GOVRENMENT LOT 3, 'AND THE NORTHEAST ‘1/4 OF. 'I'HE SOUTHWEST
1/4 AND OF THE NORTH 1/2 OF THE SOUTHEAST 1 /4 OF SECTION 7 'TOWNSHIP 33

NORTH, RANGE 4 EAST, W.M. SITUATE IN THE COUNTY OF SKA' 1T ”_STATE OF
WASHINGTON.

Tax Account No.{s): 330407-0-003-0100

which has the address of 19634 DIKE RD

[Street]
MOUNT VERNON , Washington 98273 ("Property ‘Address");
[City] [Zip Codel "

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 60899 7 Gf 5P8993)
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L OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this: Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
Warrants and wrll defend generally the title to the Property against all claims and demands, subject to any encumbrances
of recerd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlatlons by _.;ur:sdrctlon to constitute a uniform security instrument covering real property.

UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on. the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for’ Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a}
yearly taxes and assessments: ‘which may attain priority over this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or ground rent_ on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if: any, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, if accordance Wlth ‘the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow:items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for:a federally: related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures ‘A t-of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that apphes 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the Iesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates’ of expendltures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an mstrtutlon whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an rnstltutron) or.in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrowert for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems,‘unless_ kender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. HoweVer Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used: by Lender in connection with this loan, unless applicable law provides
otherwise, Uniess an agreement is made or appllcab}e law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Bortower and Lender. may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an. annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument b

If the Funds held by Lender exceed the amounts permltted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requweme’hts of applicable faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, . Lender. may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to maké up the deflclency Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole dlscret|on

Upon payment in full of all sums secured by this Security Iristrument Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acqu e” or sell“the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ‘at the timies of acqursutlon or sale as a credit
against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwrse all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; .second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, or any- late. charges -due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines: and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to" Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall p 1 t!y furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen uniess Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which-in the. Lender §. opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is. subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice rdentlfymg the ilen
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.’

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and_.f“
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sub}ect to .~
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ;above,
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:_,,zwL‘zen-d r maﬁ*at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

AH insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

msuranoe carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
~Unless Lender. and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repalr of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration-or. repair.is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to- the stms secured by this Security instrument, whether or not then due, with any excess paid to
Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settlé’ a. clalm then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or. to ‘pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wheh the"-'notice is’given.

Unless Lender and* Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthfy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 271 the.Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prror to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insfrument’ lmmedlately prior to the acquisition.

6. Occupancy, Preservatlon Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, -and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security lnstrﬁument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatrng circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, aHow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceedmg, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may oure -such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dlsmissed with.-a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
instrument or Lender’s security interest. Borrowet, shaII also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or ‘statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, incliding, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. -If thi§ Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower a qurres ‘fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrltlng :

7. Protection of Lender's Rights in the Property. - If. Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prooeeding that may. significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulatlons)
then Lender may do and pay for whatever is necessary to protect the. wvalue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a hen whlch has priority over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and: entermg on, the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to. d& st

Any amounts disbursed by Lender under this paragraph 7 shall 5&6o 'addltlonal debt of Borrower secured by
this Security Iinstrument. Unless Borrower and Lender agree to other terms of pavment these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with :nterest upon notlce from Lender to Borrower
requesting payment. B % o

8. Mortgage Insurance. If Lender required mortgage insurance as a oondltron of maklng the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to- be in effect;y” ‘Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage msurance prewously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance pre\nously rn.effeot from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is° not avallable, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage lnsurance prem’rum being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will dccept, uise-and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be: requn'ed at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender. requrres) provided by an
insurer approved by Lender agaln becomes available and is obtained. Borrower shalli pay the: premrums requz[red to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage tnsurance : 'nds in
accordance with any written agreement between Borrower and Lender or applicable law. ‘ g

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the__F’roperty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectron A

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conne'
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatro re
assigned and shall be paid to Lender.
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n'fthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securuty
Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whrch the. fair- market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by th:s Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of :the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in‘which the fair market value of the Property immediately before the taking is less than the amount

of the sums secured: rmmedrately before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable lawy: otherwrse provrdes the proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are then due..
If the Property i is, abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle-a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by thrs Securrty Instrument, whether or not then due.

Unless Lender and BorroWer ‘otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. :

11. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums - secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to" commence proceedrngs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization” of ‘the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower 'S successgors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exel ise of any right or remedy.

12. Successors and Assigns Boun :-Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and: agreements shall be jomt and several. Any Borrower who
co-signs this Security Instrument but does not: execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest |n the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or.make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges If the loan secured by<this Securrty lnstrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the mterest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘to_make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a-refund r duces prmcrpal the reduction will be treated as
a partial prepayment without any prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this: ecurrty Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ‘another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to-Lender:” Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desrgna‘tes by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have bheen grven to Borrower or Lender when given as
provided in this paragraph.

15. Governlng Law; Severability. This Security Instrument shall be governed..:-"‘by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provrsron or‘clause. of thls Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisioris of thlS Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provrsrons of thls Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note
Instrument. S

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part o'f 'the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borrower-is* ‘not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate” payment in:full-'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if- exercrse_ls prohrbrted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notrce shaﬂ provrde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower-must pay alt.sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perrod Lender may
invoke any remedies permitted by this Security Instrument without furthey notice or demand on Borrower.:,

18. Borrower’s’Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the Fight- to heve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that"’{
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5 ‘Borrowe : r};(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratron had occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcmg this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender ‘may’ reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
~19. Sale of Nete Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in
the entity (known™ -as. the_"Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. Thére also: may, be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servrcer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notlce will state the name and address of the new Loan Servicer and the address to which
payments should be:made., The notice will also contain any other information required by applicable faw.

20. Hazardbus Substance . Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances .on _of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is- in vrolatlen of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resrdentlal uses and to maintenance of the Property.

Borrower shall promptl :grve Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmentai or regulatory agency or- “private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower:has. actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal r other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take a[I necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "HaZardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the_followi g substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile soIVents materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Enwronmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safetyor envrronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shaII _give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the. default {b) the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to' Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified-in the notlce may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at pubIrc auction at a: date not less than 120 days in the future. The
notice shaII further inform Borrower of the right to reinstate after acceleratlon, the right to bring a court action to assert

to be mcluded in the notice by applicable law. If the default is not cured on- or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permltted by appllcable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided m thls paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
f Lender invokes the power of sale, Lender shall give written notlc to’ Trustee of the occurrence of an event of

default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as’ appllcable Iaw may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms desrgnated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
perlods permitted by applicable law by public announcement at the time and place flxed in the notrce of sale. Lender or
its designee may purchase the Property at any sale. S

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property w:thout ny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the’ truth- o_f the' statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses "of ‘the: ‘sale, .including, but
not limited to, reasonable Trustee’'s and attorneys’ fees; (b) to all sums secured by this Securlty Instrument and {c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the cou ty- in whrch the sale
took place. £ ' ;

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shaII request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes e\ndencrng debt secured by
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lender ‘shall charge
Borrower a release fee in an amount aliowed by applicable law. Such person or persons shall pay any recordatlcn costst:

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appolnt a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,” the sUccessor L
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. . -

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
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:,.;j'““':':‘};-~=togethe Wlth thIS Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
- shalf amend and .supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of
thlS Securlty Instrument [Check applicable box(es)]

|:[ Adlustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
] Balloon Filder [ ] Rate Improvement Rider [} Second Home Rider

’x] x| Other( S) [speC' Construct:.on Term Rider

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument an""__.n any nder(s) executed by Borrower and recorded with it.

MICHAEL A, HENNIES
STATE OF WASHINGTON

STATE OF WASHINGTON Y NOTARY --=-- PUBLIC
Shohpwmiisihy _ County ss: A MY COMMISSICH EXPIRES 9-01-03

On this ’7 day of TU L‘\}, ;l@é-\ .. before me the undersigned, a Notary

Public in and for the State of Washinton, duly- oemmlssmned and sworn, personally appeared
CHRISTOPHER E FREDRTICKSON and JANEE I, FREDRT("R‘QON

to me known to be the individual(s) described in and who executed the foregoing instrument, and
acknowledged to me that_he/she/they signed and sealed the said” mstrument as _his/her/their
free and voluntary act and deed, for the uses and purposes therein mentiohed.

WITNESS my hand and official seal affixed the day and year in: thiS certlfioate above written.

My Commission expires: 89 -0]- ©3

Notary Publlc in and for% State of Washlngton residing at:

ST AN Lu@(

REQUEST FOR RECONVEYANCE

TO TRUSTEE: &
The undersigned is the holder of the note or notes secured by this Deed of Trus . Said.-note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full: You_.are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby and.to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person r ’perso_ - legally
entitled thereto, P T

DATED: ,

a corporation,

By

Mail reconveyance to

Washington

e llll\ll\lll\ﬂ\\\II\llII\\lII\\lljlll\illlﬂ\\lﬂlllgl\lI\ll\]!\lill\
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CONSTRUCTION TERM RIDER
Washmgton Mutual TO SECURITY INSTRUMENT

(Combination Construction
and Permanent Loan)

Loan No.: 01-0836-003641580-0

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT ("Rider") is made th|s
17th day of July, 2000 ¢ , and is incorporated into and shall be deemed to
amend and supplement’ the Mortgage, Deed of Trust or Deed to Secure Debt and Security
Agreement of the same" date, as- ‘modified by any other addendums or riders thereto (the
"Security Instrument”), which has been grven by the undersrgned (the "Borrower") to secure
Borrower’s Note of the same date 1o ot -
(the "Lender"), as modified by: any addendums or riders thereto, which Security Instrument

covers the property described therein. and Iocated at the address shown below {the "Property”):

19634 DIKE RD, MQUNT VERNON, WA 98273
. _{Property)

Defined terms in the Note or the Secur'i*:tyx”lnstrument’"shall have the same meaning when used
herein. To the extent that this Rider conflicts wrth the terms and conditions set forth in the
Security Instrument, the terms and conditions set forth |n thIS Rider shall control.

AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO
THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES. : |

ADDITIONAL COVENANTS. The Lender, the Borrower and the lorrower $ construction
contractor have entered into a construction loan agreement (the " "Construction Loan
Agreement") which provides for the construction of a one to four famlly reS|dence (which may
be a manufactured or modular home) and certain other |mprovements “(the "Improvements") on
the Property. Accordingly, and in addition to the covenants and agreements made in the Note,
Borrower and Lender further covenant and agree as follows: s

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT
The Security instrument also secures performance of my obligations under- the Constructlon
Loan Agreement. If | am in default under the Construction Loan Agreement; I wrll also be in

974A (03-98) Page 1 of 3
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Loan No.: 01-0836-003641580-0

default under the -,Note and Security Instrument, and the Lender shall be entitled to exercise all
remedies for default permltted by the Note and/or the Security Instrument. While [ am making
interest only payments -as. provided in the first paragraph of Section B below, the Security
Instrument shall be consudered for all intents and purposes, to be a "Construction Deed of
Trust" (or as apphcable a Constructlon Mortgage or Deed to Secure Debt).

B.A PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anythlng to the contrary in the Note or any other document related to my
Loan, | will make payments of all’ accrued interest on the amount of funds actually disbursed by
the Lender under the Constructlon ‘Loan Agreement beginning on the 1st day of

September, 2000 o and on. that day of each of the following 8 calendar
months. 1 will begin making payments. -f‘_,_prlncapal and interest as provided in the Note on the
1st day of _ gJune, 2001 i

Notwithstanding the above, |f constructlon of the Improvements has been completed in
accordance with the provisions of: the Constructaon Loan Agreement and the loan is fully
disbursed prior to the due date of any: mterest only payment to be made under the immediately
preceding paragraph, | will instead begm_&makmg payments of principal and interest as provided
in the Note on the next Monthly Payment Date if requested to do so by the Lender.

C. SECURITY AGREENIENT

fixtures and personal property now or hereafter Iocated at the Property and owned by Borrower,
and with respect to all plans, permits, contracts, and payment and performance bonds in
connection therewith, relating to construction of the lmprovements on the Property. The
Security Agreement shall constitute a fixture filling wrth respect to.any of the foregoing items
which are deemed to be fixtures under applicable law. In thé&" event of. default Lender shall have
all rights and remedies with respect to such fixtures and personal property as are available under
applicable law including, without limitation, the rights and remedles available to a secured party
under the Uniform Commercial Code of the State where the Property lSJO_C&th

D. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION' LOAN PERIOD

Any provisions in the Note and Security Instrument which permlt me to sell or otherwise
transfer the property without paying my loan off in full are inapplicable unt *’constructron of the
improvements has been completed, the loan has been fully disbursed, and I ‘hay e.:xcommenced
making principal and interest payments as provided above. -

974B (03-98) Page 2 of 3

T

Kathy Hill, Skagit County Auditor
7/19/2000 Page 8of 9  3:25:00PM




Loan No.: 01-0836-003641580-0

E. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrower’s obhgatlon pursuant to Section 6 of the Security Instrument to use the Property
as Borrower’s prnncrpal residence shall commence 60 days after construction of the
Improvements have been completed

IN WITNESS WHEREOF,,, Borrower has executed this Construction Term Rider as of the day
and year first written above T R .

/ -

CHRISTOPHER E FREDRICKSON

et 4;‘7\

JANEE L FREDRICKSON

974C {03-98) Page 3 of 3
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