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- "LAND TITLE COMPANY OF SKAGIT COUNTY. . P-03960-S

DEED OF TRUST

Reference # (if appllcable)
Grantor(s): E
1. MOENA, MARKE. -
2. MOENA, JEANINE E

Additional on page

Grantee(s)lAssngneelBenef:cnary '
PEOPLES BANK, Beneflmary
LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee
. Legal Description: A PTN OF NW1I4 OF NE1I4 30-34-4 E W.M. Additional on page 2

Assessor’s Tax Parcel ID#: 340430—0—-—295—0004

THIS DEED OF TRUST IS DATED JUL’Y 14, fOOO among MARK E. MOENA and JEANINE E.
MOENA, HUSBAND AND WIFE, whose mallmg address is 814 WEST HAZEL, MOUNT
VERNON, WA 98273 (referred to below as "Grantor"); PEOPLES BANK, whose mailing
address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as “Beneflclary"), and LAND TITLE COMPANY OF
SKAGIT COUNTY, whose mailing address is 1nr E GEGRGE HOPPER ‘RD BURLINGTON,
WA 98233 (referred to below as "Trustee”). .~ - .
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07-14-2000 DEED OF TRUST Page 3
koan No 5110230 201 (Continued) ‘ ‘

"~ 'Related Documents. The words "Related Documents” mean and include without limitation all promissory notes,
credit agreements, loan agreements, guaranties, security agreements, mortgages, deeds of trust, and all other

~instruments, agreements and documents, whether now or hereafter existing, executed in connection with the

“Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are not
~ secured by this Deed of Trust.

Rents The \@rord "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other -
f_pé}nefits derived from the Property.

TrusteeThe word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY and any substitute or successor
trusfees,..” o -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL -PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,

AND THIS DEED OFTRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into this
Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not result in a violation of any law,
regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis® information about Borrower's financial condition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. G‘?ém;é} ‘_kwai'veéf”qlflsrights or defenses arising by reason of any "one action" or "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency
to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’s commencement or completion

of any foreclosure action, either judicially or by exércise of a power of sale.

PAYMENT AND PERFORMANCE. :Eep::t;safé&_pt'iiierwise provided in this Deed of Trust, Borrower shall pay to Lender al}
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents.

' POSSESSION AND MAINTENANCE OF THEPROERTY Grantor and Borrower agree that Grantor's possession and
use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event.of Default, Grantor may (a) remain in possession and control
of the Property, (b) use, operate or manage the Property, and (c) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of
the Property or to other limitations on the Property. The Real Property is not used principally for agricultural -
purposes. ‘

Duty to Maintain. Grantor shall maintain tﬁéz‘i‘i?:_r__operty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to pre§é1_;ye its vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion’:of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party.the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoIish:}eﬂr"’rgmoveﬁénj Improvements from the Real Property without
the prior written consent of Lender. As a condition to the removal of any.Improvements, Lender may require Grantor
to make arrangements satisfactory to Lender to replace such.lmprovements with Improvements of at least equal
value.

Lender’s Right to Enter. Lender and its agents and represeﬁtaffives may énter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall* promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property, including without fimitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law, ‘ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s .interests.in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond; reasonably satisfactory to
Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, (a) declare immediately dué and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. .A "sale or
transfer” means the conveyance of Real Property or any right, fitle or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for.deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance-of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change

in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests or limited liabitity company

interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if su&h*t—;gxeyéiseﬁ is
prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thrs eed 0
Trust. | ,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, a,ssesémerjis,-

charges (including water and sewer), fines and impositions levied against or on account of the Property, and _s;:ha'l'ik

pay when due all claims for work done on or for services rendered or material furnished to the Property. - Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Y
Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below, . .~ &
and except as otherwise provided in this Deed of Trust. ' Lo

Right To Contest. Grantor may withhold payment of any tax, assessm

[

lll

Kathy Hill, Skagit c¢-u=pt§‘fAudﬂc;r_ .
7/18/2000 Page 3 of 9 - 3:58:18PM
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.+ or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's

maturity. This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be
in addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action

‘by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had. & 7 v

WAF{hﬁNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed -

of Trust,

Title...Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and.clear of all liens.and encumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below or in any title insurance paolicy, title report, or final title opinion issued in favor of, and
accepted by, Lender.in.connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to

execute.and deliver this Deed of Trust to Lénder.

Defense of Title. Subjectto the exception in the paragraph above, Grantor warrants and will forever defend the title
to the Property against-the lawful claims of all persons. In the event any action or proceeding is commenced that
questions Grantor’s fitie or the. interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action
at Grantor's expense. -Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and

Grantor will deliver, or cause-to be delivered, to Lender such instruments as Lender may request from time to time-to
permit such participation. . i

Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable !aw,s;f“orq,i‘rdgm‘-:"éé';"an‘q regulations of governmental authorities.

EXISTING INDEBTEDNESS. 'ljfi'neffollowingf‘ pfjrovisions concerning existing indebtedness (the "Existing Indebtedness") are
a part of this Deed of Trust. f

Existing Lien. The lien of this-Deed of Trust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing. obligation‘to Continental described as: Deed of Trust recorded November 6, 1998
under recording no. 9811060031 in-Skagit County Auditor's Office Mt Vernon, WA 98273. The existing obligation
has a current principal balance of approximately $101,000.00 and is in the original principal amount of $103,500.00.
Grantor expressly covenants and agrees.to pay,.or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default
under any security documents for suchindebtedness.

Default. If the payment of any installment"’tgf:‘ﬁsrihcipa'l.;o’Fany interest on the Existing Indebtedness is not made within
the time required by the note evidencing such indebtedriess, or should a default occur under the instrument securing
such indebtedness and not be cured during any-applicable grace period therein, then, at the option of Lender, the

Indebtedness secured by this Deed of Trust shall become immediately due and payable, and this Deed of Trust shall

be in default.

No Modification. Grantor shall not enter into ﬁhy*a,greement with the holder of any mortgage, deed of trust, or other

security agreement which has priority over thi.é-; Deed of Trust-by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any future
advances under any such security agreement without the p[;ipr' wriﬁqrifagonsent of Lender.

CONDEMNATION. The following provisions relating to cond_gn'fhgti’ﬁﬁn prd@é@dings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Propery is c;:dﬁngfémned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender.may atiits election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees

incurred by Trustee or Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in‘'the proceeding and to be represented
in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be
delivered to Lender such instruments as may be requested by it from time to time-to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A_UTHOhITIES. Th"eﬁffollowing provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: 'zé:-

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes; fees, documentary
stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a‘spegific tax on Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any.or all of
its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens section .and depasits: with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. S

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a -

security agreement are a part of this Deed of Trust.

constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time. ,

Security Agreement. This instrument shall constitute a security agreement to the extent any of ';t"he'j;: P'rqpé:‘r"ty;

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatev;r other,

7-14-2000 DEED OF TRUST Page 5

action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. .-~

In addition to recording this Deed of Trust in the real property records, Lender may, at any time and withoyt further”

authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place  reasonably converient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand fram - ant~-

Addresses. The mailing. addresses of Grantor (debtor) and Lender (' ml ! !!

i

Kathy Hill, Skagit Cot

i

hty Auditor

B
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g usersto Lender in response to Lender's demand shall satisfy the obligations for which the payments are made‘.,'
~Whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph
__ﬁe_‘zithq_‘(c,,i,n- person, by agent, or through a receiver.

- Appoint-Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of -
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right
to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a. substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at-Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or.Lender otherwise becomes entifled to possession of the Property upon default of Grantor, Grantor shall
become a tenant.at sufferance of Lender or the purchaser of the Property and shall, at Lender’s opfion, either (a) pay
a reasonable rental for the use of the Property, or (b) vacate the Property immediately upon the demand of Lender.

Other Remedigs’;:1,I[Li'stee:;'ii-fgf':‘:-,Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by Iaw_ i

Notice of Sale. Lendershall-give Grantor reasonable notice of the time and place of any pliblic. sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal -Property is'to be
made. Reasonable notice shall. mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of Personal Property may be made in conjunction with any sale of the Real Property. i

Sale of the Propertyf’“‘:':quf&h_g’féxteri::‘f'a;pérmitted by applicable law, Grantor and Borrower hereby waive any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

bid at any public sale on alt or.any portion.of the Property. o

Waiver; Election of Remedies. . A waiver by any party of a breach of a provision of this Deed of Trust shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any
other provision. Election by Lender to pursue.any remedy provided in this Deed of Trust, the Note, in any Related
Document, or provided by law shall not exclude pursuit of any other remedy, and an-election to make expenditures or
fo take action to perform an obligation of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower to perform shall not affect Lender’s right to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any.suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitied to recover such sum.as the court may adjudge reasonable as attorneys’ fees at trial and on
any appeal. Whether or not any court action .is involved, all reasonable expenses incurred by Lender which in .
Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate -any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of ssearching records, obtaining tifle reports (including
foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and iéﬁi_yt‘lt‘-zs ot:sligﬁder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provi 6"ﬁ§,-,félgting;.t:9 the powers and obligations of Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust. .o o

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Rea! Property, including the dedication of streets or other rights to the public;
(b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any subordination or
other agreement affecting this Deed of Trust or the interest of Lender under this Degd of Trust.

Obligations to Nofify. Trustee shall not be obligated to notify any other pa ofapendmg sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or proceeding is brought by Trustee. =

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In-addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shalf have the right to foreclose
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in-either case in accordance
with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor:Trustee to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and: recorded in.the office of the
recorder of Skagit County, Washington. The instrument shall contain, in addition to all.other matters required by state
law, the names of the original Lender, Trustee, and Grantor, the book and page or the-Auditor’s File Number where
this Deed of Trust is recorded, and the name and address of the successor trustee, and-the instrument shall be
executed and acknowledged by Lender or its successors in interest. The successor trustee, without coriveyance of
the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this.Deed of Trust and by
applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution. :

NOTICES TO GRANTOR AND OTHER PARTIES. Subject o applicable law, and except for notice required or-allowed by
law to be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimite
(unless otherwise required by law), and shall be effective when actually delivered, or when deposited with-a ‘nationally

recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States. mall first class, .
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trusts -
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties, .
specifying that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the
holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near-the

beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustee informed at ali'%.tirﬁes
Grantor’s current address. ' ,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of ‘frust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire undérSfandi.ng' and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed - _
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound hv =+

et raendren T

(oY%

11 Skagit County Auditer '
e e ‘ .3:88:18PM
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REQUEST FOR FULL RECONVEYANCE

To , Trustee

The undersugned:s the legal owner and holder of ail indebtedness secured by this Deed of Trust. You are hereby

requested, upon: payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the right,
title and interest now held by you under the Deed of Trust. )

Date{f;,,? 5

Beneficiary:
By:
Its:

" LASER PRO, Reg, U.S. Pat, &T.M. Off., Ver. 3,29a (C) Concentrex 2000 Allrights reserved. [WA-GO1 E3.29 10230207 ,L N]
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Kathy Hiﬂll, skagit County A:dsitao:SPM
7118/2000 Page 9 of & SEEY

' --I‘T‘ 4, :" . AR
£ [g;






