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Aq##87 """ DEED OF TRUST
DATE: April 8, 2000 -7
Reference # (if applicable): 1018011237 Additional on page ____

Grantor(s):
1. Price, Michael A.
2. Price, Katherine M.

Grantee(s)/Asmgnee/Beneflc:ary
VIKING COMMUNITY BANK, Beneﬂcnary
Island Title Company, Trustee

Legal Description: Unit 47, FIDALGO MARINA CONDO & UND 2 10% INT INAGIDOMNACN A&TEAD2
Assessor's Tax Parcel ID#: 4599-000-047-0006 ~

THIS DEED OF TRUST is dated April 8, 2000, among Michael A Prlce and Katherme M. Price,
husband and wife ("Grantor"); VIKING COMMUNITY BANK, whose malllng ‘address is PIERCE
COUNTY BRANCH, 3206 E 20TH STREET, FIFE, WA 98424 (referred to ‘below. sometimes as
"Lender" and sometimes as "Beneficiary"); and Island Title Company,. whose mallmg address
is 3110 Commercial, Suite 101, Anacortes, WA 98211-1228 (referred to below as "Trustee").
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DEED OF TRUST S
(Continued) | Page 3

Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into this
Deed of Trust and. to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or result in a
default: under any agreement or other instrument binding upon Grantor and do not result in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from Borrower on a
continuing basis_information about Borrower's financial condition; and (e) Lender has made no representatron to Grantor
about Borrower (mcludrng wrthout limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives ali rights or defenses arising by reason of any one action" or “anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise ‘entitied-to a claim for deficiency, before or after Lender's commencement or cornpletron of any
foreclosure action, either judrcrally er by exercise of a power of sale.

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of ‘Trust as it becomes due, and Borrower and Grantor shall strictly perform all therr
respective obligations under the Note thls Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF" THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor‘s
possession and use of the Properly shall be govemed by the following provisions:

Possession and Use. Until the occurrence of-an Event of Default, Grantor may (1) remain in possession and controi of
the Property; (2) use, operate or manage the' Property; and (3) coilect the Rents from the Property (this privilege is a
license from Lender to Grantor altomatically revoked upon default) The following provisions relate to the use of the
Property or to other limitations on the Property The Real Property is not used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,

Compliance With Environmental Laws. Granrtor represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been.ro use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous* ‘Substance by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or.threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the- Property or (c) any actual or threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged
by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly shall
use, generate manufacture, store treat, dispose of or release any, Hazardous Substance on, under, about or from the
regulat:ons and ordinances, including without limitation all Envrronmental Laws. Grantor authorizes Lender and rts
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this sectron of the leed of Trust. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on
the part of Lender to Grantor or to any other person. The representations and-warrantiés.contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances “Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or- lndlrectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consequence of anyuse; generatlon manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in'the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in. the Property whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permrt, Or suffer any stnpplng of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregerng. Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (including orl an gas) coal c!ay.
scoria, soil, gravel or rock products without Lender’s prior written consent. g s .

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Fleal Property wrthout
Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor. to make
arrangements satisfactory to Lender to replace such Improvements with improvements of at least equal value. -

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at atl
reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's cempllanc ”
with the terms and conditions of this Deed of Trust. . ;

Compliance with Governmental Requirements. Grantor shail promptly comply, and shall promptly cause compllance

i \\\l\\\ll\ll \\l\l\r N

Kathy Hill, Skagit COunty Adﬁitor
2/17/2000 Page 3 of 13° 3.36.42PM
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DEED OF TRUST S
(Continued) | Page 5

-, _special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days
" after riotice is. given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum poilcy limits set under the
Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of

Application of Proceeds Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of Ioss if Grantor fails to do so within fiiteen (15) days of the casualty. Whether or not Lender's security is
impaired, Lender may, atLender's election, receive and retain the proceeds of any insurance and apply the proceeds to
the reduction of the .Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. if Lender'elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements.in.a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expend:ture
pay or reimburse Grantor from-the proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit
under this Deed of Trust. Any. roceeds which have not been disbursed within 180 days after their receipt and which .
Lender has not committed to'the tepair-or restoration of the Property shall be used first to pay any amount owing to :
Lender under this Deed of Trust then to pay accrued interest, and the remainder, if any, shall be applied to the principal .
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid without interest to ‘Grantor as: Grantor's interests may appear.

Unexpired Insurance at Sale: .~,Any unexprred insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustees sale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property

Compliance with Existtng lndebtedness. Durlng _the perlod in which any Existing Indebtedness described below is in
effect, compliance with the insurance prowsxons ‘contained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent compllance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become
payable on loss, the provisions in this Deed ‘of Trust for division of proceeds shall apply only to that portion of the
proceeds not payable to the holder of the Ex:stmg lndebtedness

Grantor’s Report on Insurance. Upon request ot Lender however not more than once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (1) ‘the name of the insurer; (2) the risks insured; (3)
the amount of the policy; (4) the property insured, the then current. reptacement value of such property, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the. cash value rep!acement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender’s interest in the
Property or if Grantor fails to comply with any provision of this Deed of Trust or any. Related Documents, including but not
limited to Grantor's failure to comply with any obligation to maintain Exlstmg indebtedness in good standing as required
below, or to discharge or pay when due any amounts Grantor is required to. dlscharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantor's behalf may (but shall not be: obligated ‘to) take any action that Lender deems
appropriate, including but not limited to discharging or pay:ng all taxes, liens; securrty interests, encumbrances and other
claims, at any time levied or placed on the Property and paying all costs for insuring,. marntarmng and preserving the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the‘balance of the Note and be
apportioned among and be payable with any installment payments to become due dunng either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a baltoon payment which will be due
and payable at the Note's maturity. The Property also will secure payment of these amounts Such rlght shall be in addition
to all other rights and remedies to which Lender may be entitied upon Defauit. .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property a' a I art of thls Deed of
Trust: ; :

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propertyzl_,»-fee sumple free
and clear of all liens and encumbrances other than those set forth in the Real Property descnptlon “in the Existing
Indebtedness section below or in any title insurance policy, title report, or final title opinion issted-in.favor- of and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power,- and a rity.
execute and deliver this Deed of Trust to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to

the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questlons
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor‘s
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate:in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Graritor will deliver, o
cause to be delivered, to Lender such instruments as Lender may request from time to time to permrt such partlcxpatzon

T lemwmgm
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DEED OF TRUST S
(Continued) | Page 7

Addresses., The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning
" the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or.will cause to be-made, executed or delivered, to Lender or to Lender’s designee, and when requested by

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may: deem:, .appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, flnancmg statements continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

continue, or preserve (1) Borrowers and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the.liens‘and. security interests created by this Deed of Trust on the Property whether now owned
or hereafter acquired by Grantor. ‘Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs’ and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor farls to do’ any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and-at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attomey-in-fact for the. purpose of making, executrng, delivering, filing, recording, and doing all other things
as may be necessary or desrrable tn Lender’s sole oplmon to accomplish the matters referred to in the preceding
paragraph. . .
FULL PERFORMANCE. If Borrower pays al! the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall ‘execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property Any reconveyance fee shall be paid by Grantor, if permitted by
appiicable law. The grantee in any reconveyance may be described as the " person or persons legally entitled thereto®, and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
facts. ;

EVENTS OF DEFAULT. Each of the following, at Lender‘s Optron shall constrtute an Event of Default under this Deed of
Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents-or o comply -with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender -and Borrogver or Grantor.

Compliance Default. Failure to comply with any other term, obllgatton covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is' curable and if Borrower or Grantor has not been
given a notice of a breach of the same provision of this Deed of Trust within the’ precedlng twelve (12) months, it may be
cured (and no Event of Default will have occurred) if Borrower or Grantor, after Lender 'sends written notice demanding
cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and’ cempletes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practrcal & .

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any Iren

Default in Favor of Third Parties. Should Borrower or any Grantor defauit under any. Ioan extensron of credit, secunty
agreement, purchase or sales agreement, or any other agreement, in favor of any other credrtor or.person that may
materially affect any of Grantor's property or Borrower’s or any Grantor's ability to repay the lndebtedness or perform
their respective obligations under this Deed of Trust or any of the Related Documents. EA

False Statements. Any warranty, representation or statement made or furished to Lender by Borrower or Grantor or
on Borrower’s or Grantor's behalf under this Deed of Trust, the Note, or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished or becomes false or misleading at any trme thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full ferce and eﬂ‘ect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any 'ame and for :
any reason. g

Death or Insolvency. The death of any Borrower or Grantor, the rnsolvency of Borrower or Grantor, the appomtrnent of
a receiver for any part of Borrower's or Grantor's properly, any assignment for the benefit of creditors, any ‘type: of
creditor workout, or the commencement of any proceeding under any bankruptcy or rnsolvency laws by or agalnst

L II\\I!N I il I \II\
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Lender otherwrse becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
- tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Hemedies Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law...

Notice of. Sale Lender shall give Grantor reasonabie notice of the time and place of any publlc sale of the Personal
Property or.of the time after which any pnvate sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition. Any sale of
Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property To the extent permrtted by applicable law, Borrower and Grantor hereby waives any and all rights

to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any .
public sale on all or any portron of the Property |

Attorneys’ Fees; Expenses, If Lender mstrtutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled to recover such 'sum as the court may adjudge reasonable as attomeys’ fees at trial and upon
any appeal. Whether or not any court: ‘action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that'in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expendrture until repaid:-. Expenses covered by this paragraph include, without limitation,
however subject to any limits under apphcable law; Lender’s attorneys’ fees and Lender’s legal expenses, whether or not
there is a lawsuit, including attorneys’ fees ‘and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals; and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, titie
insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law. A waiver by any party of a breach of a provision of this Deed of Trust shall
not constitute a waiver of or prejudice the party’s: rrghts otherwise to demand strict compliance with that provision or any
other provision. :

Rights of Trustee. Trustee shall have all of the rlghts and dutles of Lender as set forth in this sectlon

POWERS AND OBLIGATIONS OF TRUSTEE. The following prows:ons relatlng to the powers and obllgatlons of Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust: -~ ;

Powers of Trustee. In addition to all powers of Trustee ansrng asa matter of law, Trustee shall have the power to take
the following actions with respect to the Property upon the written: request of. Lender and Grantor: (a) join in prepanng
and filing a map or plat of the Real Property, including the dedication of streets or other nghts to the public; - (b) join in
granting any easement or creating any restriction on the Real Preperty and : (c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under. thls Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall: be 4 party, unless required by
applicable law, or unless the action or proceeding is brought by Trustee. s

Trustee. Trustee shall meet all qualifications required for Trustee under apphcable law “In.addition to the rights and

remedies set forth above, with respect to all or any part of the Property, the Trustee shall. have the right to foreclose by
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in erther case rn accordance with and

to the full extent provided by applicable law. . &0

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender, and recorded in the office
of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lender, Trustee, and Grantor, the book andpage or the. Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without. conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitution of Trustee shall govemn to the exclusion of all other provrs:ons for
substitution. P Y

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner, any
notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice-of sale ¢
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when depesited in
the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has pnonty over. thrs
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o provrsron ef thrs Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of
Trust.

Successors and Assigns. Subject to any Irmltatrons stated in this Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall-be binding upen and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes‘vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Granto from the oblrgatrons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Tme is of the essence in the performance of this Deed of Trust.

Waive Jury. Al partres to thrs Deed of Trust hereby waive the right to any jury trial m any actxon proceedrng, or
counterclaim brought by any party aga:nst any other party. . .-

Waiver of Homestead Exemptlen Grantor hereby releases and waives all rlghts and- benefrts of tne homestead
exemption laws of the State of Washrngton as to all Indebtedness secured by this Deed of TFU“-I o S

DEFINITIONS. The follow:ng capltahzed words and terms shall have the following meanlngs when use,r! |n thre Deed of Trust
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawfur money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shaij mcl!.rde the Singular, as
the context may require. Words and‘terms not otherwise defined in this Deed of Trust shall have the meenrngs &ttrrbuted to
such terms in the Uniform Commercial Ce :

Beneficiary. The word “Benefrcrary means VIKING COMMUNITY BANK, and its successors and assrgns
Borrower. The word "Borrower“ means M:chael A Prrce Kathenne M. Price, Thomas Price and Patricia Price, and all

Deed of Trust. The words "Deed of Trust" rnean mr\s.,De_f,\ed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Default* means the Default setforth in this Deed of Trust in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or.-the environment, including without limitation the

Comprehensive Environmental Response, Compensation, and-Liability, Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and-Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or, federal Iaws rules, or regulations adopted pursuant
thereto. -

Event of Default. The words "Event of Default" mean any of the Events of‘ Default set forth in this Deed of Trust in the
Events of Default section of this Deed of Trust. : ;

Exlsting Indebtedness. The words "Existing Indebtedness” mean’ the lndebtedness descrrbed in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor” means Michael A. Price and Katherine M. Prlce

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser surety or accommodatlon party to
Lender, including without limitation a guaranty of all or part of the Note. 4, ) .

Hazardous Substances. The words "Hazardous Substances" mean matenals tha,,,-"because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a“present .or potential hazard to
human health or the environment when improperly used, treated, stored, drsposed of, generated manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as-defined by or listed under the
Environmental Laws. The term "Hazardous Substances® also includes, without lrmrtatron petroleum and petroleum
by-products or any fraction thereof and asbestos. ;

Improvements. The word "Improvements® means all existing and future improvements, burldlngs, structures mobrle
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations: of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obiigations under thrs Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust. :

Lender. The word "Lender* means VIKING COMMUNITY BANK, its successors and assigns. »
Note. The word *Note" means the promissory note dated April 8, 2000, in the original prrnc:pal amount* of

L I I !I'Il‘,
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o A REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersrgned I$ the Iegal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,

upon payment of all. sums owing to you, to reconvey without warranty, to the persons entitled thereto, the right, title and
interest now held.by yeu under the Deed of Trust.

Date: L Beneficiary:
A By:
Its:

(LASER PRO Lending, Feg. U.S. Pat. & T:M. OFF., Ver. 6.12:01.04 (c) Concantrex 1567, 2000. AN Rights Reserved. - WA CACFILPLNGO1FC TR-364 PR-COMLSEC]

.

Kathy Hill, Skagit County Auditor . *‘”
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