:;.WHEN EECORDED MAIL TO:
CUUNTRYWIDE HOME LOANS, INC.
MSN SV-79/ _DOCUMENT CONTROL DEPT.

- PARCEL ID # 40000000350001R69196
| Prepared by P CARTER

COUNTRYWIDE HOME LOANS INC.
1645 140TH AVENUE NE SUITE A-3
BELLEVUE, WA 98095

LOAN #: 5398071
ESCROW/CLOSING #: 1 0096 131

Abbreviated Legal Descrlptlon LOT 35 EHGREI:I'NE 5
HOREWDO FIRST A

[Include lot. block and plat or sectlon townshlp and range] é Q- S ' 3 8 _,_3

Full legal description located on paoe 1 )

DEED OF TRUST
(Llne of Credlt Trust Deed)

THIS DEED OF TRUST, dated July - 3. C 2000 . is between
LARRY E. FARREN, AN UNMARRIED MAN

residing at

16941 VIEW LANE, LACONNER, WA 98257- ;
the person or persons signing as "Grantor(s)" below and heremaﬁer referred to as "we" or "us" and
FIRST AMERICAN TITLE INSURANCE COMPANY

as trustee and hereinafter referred to as the "Trustee,"” with an address at

1301-B RIVERSIDE DRIVE, MOUNT VERNON, WA. 98273

for the benefit of

COUNTRYWIDE HOME LOANS, INC.
with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred to as "you" or the "Beneficiary."

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage grant and convey to
the Trustee the premises located at: :

16941 VIEW LANE LACONNER

[State, Municipality]
SKAGIT Washington 98257 - (the "Prémises").
County o
and further described as:
LOT 35, SHOREWOOD, AS PER PLAT RECORDED IN VOLUME 9 OF PLATS PAGES 82
AND 83, RECORDS OF SKAGIT COUNTY, WASHINGTON.
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LOAN #: 5398071

-'The Premises includes all buildings and other improvements now or in the future on the Premises and all rights
' _andx interests which derive from our ownership, use or possession of the Premises and all appurtenances thereto.
- The _Premtses are not used principally for agricultural or farming purposes. '

TER : fhe maxnnum term of the Note is 30 years, including any renewals or extensions thereof,
LE)AN The Deed of Trust will secure your loan in the principal amount of $ 62, 300.00 or so much
thereof as may be advanced and readvanced from time to time to :

LARRY E FARREN

- the Borrower(s) under the_Horne Equity Credit Linié¢ Agreement And Disclosure Statement (the "Note") dated
July 3, 2000 ~ -, plus interest and costs, late charges and all other charges related to the loan, all of
which sums are repayable aecordrng to the Note. This Deed of Trust will also secure the performance of all of
the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and
agreements in this:DPeed of Trust any extensions, renewals, amendments, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of the section of this Deed of Trust entitled "Qur
Authority To You." Loans: under the Note may be made, repaid and remade from time to time in accordance
with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and convey
the Premrses to the Trustee. -

BORROWER’S IMPORTANT OB ‘uGATIONS

(2) PAYMENT AND PERFORMANC&; ‘We will pay to you all amounts secured by this Deed of Trust as
- they become due, and shall strictly perform o :f‘:obllganons

(b) TAXES: We will pay all real estate taxes assessments water charges and sewer rents relating to the
Premises when they become due. We will not clarm any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. _We*wrll provide you with proof of payment upon request.

(¢) MAINTENANCE: We will maintain the bulldlng(s) on the Premises in good condition. We will not
make major changes in the building(s) except fornormal repatrs - We will not tear down any of the building(s)
on the Premises without first getting your consent. We will’ not conduct Or permit any nuisance or waste on or to
the Premises. We will not use the Premises illegally. If thrs Deed of Trust is on a unit in a condominium or a
planned unit development, we shall perform all of our obltgatrons under the declaration or covenants creating or
governing the condominium or planned unit development the by—laws and regulations of the condominium or
planned unit development and constituent documents. *

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the msurance company, but our choice is subject
to your reasonable approval. The policies must be for at least the amounts and the time periods that you specify,
We will deliver to you upon your request the policies or other proof of the msurance The policies must name
you as "mortgagee” and "loss-payee” so that you will receive payment on all i msurance claims, to the extent of
your interest under this Deed of Trust, before we do. The insurance pohc1es must also prov1de that you be given
not less than 10 days prior written notice of any cancellation or reductton in coverage for any reason. Upon
request, we shall deliver the policies, certificates or other evidence of insurance to you In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You
may file a proof of loss on our behalf if we fail or refuse to do so. You may also srgn our niame to any check,
draft or other order for the payment of insurance proceeds in the event of loss or damage to the Premises. If you
receive payment of a claim, you will have the right to choose to use the money either to- repar““ the Premises or to
reduce the amount owing on the Note.

(e) CONDEMNATION: We assign to you the proceeds of any award or clarm for 'ama es drrect or
consequential, in connection with any condemnation or other taking of the Premises, or- part:: thereof _or for

conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any
Trust. |

(f) GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordrnances and regulatlonszg__
applicable to the use or occupancy of the Premises. L &

(g) SECURITY INTEREST: We will join with you in signing and filing documents and at our expense n

doing whatever you believe is necessary to perfect and continue the perfection of your lien and securrty 1nte
in the Premises.
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LOAN #: 5398071
(h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you may,
' ,1f you ‘choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
- to'the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If; for
exarnple we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the costs
necessary to keep the Premises m good condition and repair or to perform any of our other agreements with you,
you may; if ‘you choose, advance any sums to satisfy any of our agreements with you and charge us interest on
“such advances at the interest rate set forth in the Note. This Deed of Trust secures all such advances. Your
payments on our behalf will not cure our failure to perform our promises in this Deed of Trust. Any replacement
insurance that you obtain to cover loss or damages to the Premises may be limited to the amount owing on the
Note plus the amount of any Prior Deeds of Trust.

(1) PRIOR DEED OF TRUST: If the provisions of this paragraph are completed, this Deed of Trust is
. subject and subordlnate to a_.prlor deed of trust dated " 0, and given by us for the
benefit of W

as beneficiary, in the orrgma amount of$ 0.00 (the "Prior Deed of Trust"). We shall not
increase, amend or. modlfy the Prlor Deed of Trust without your prior written consent and shall upon receipt of
any written notice from the hoider of the Prior Deed of Trust promptly deliver a copy of such notice to you. We
shall pay and perform all of our oblrgatrons under the Prior Deed of Trust as and when required under the Prior
Deed of Trust. o

() HAZARDOUS SUBSTANCES We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on ot in the Premises. We shall not do, nor allow anyone else to do,
anything affectrng the Premises tha: s in v1olat10n of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that are
generally recognized to be approprlate to normal residential uses and to maintenance of the Premises. As used in
this paragraph, "Hazardous Substances™ are,.~:-those substances defined as toxic or hazardous substances by
Environmental Law and the following” substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, Volatlle solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paracrraph ”Envrronmental Law" means federal laws and laws of the
jurisdiction where the Premises are located that,relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not iseH transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or perrrnt any other 11en or claim against the Premises without your
prior written consent. -

(I INSPECTION: We will permit you to inspect the: Prennses at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be -negotiated or assigned by you without
releasing us or the Premises. You may add or release any person r_ property obligated under the Note and this
Deed of Trust without losing your rights in the Premises. - g ;

DEFAULT: Except as may be prohibited by applicable law, and sub_]ect to any advance notice and cure period if
required by applicable law, if any event or condition described: 1n Paragraph 12.A. of the Note occurs, the
Trustee may foreclose upon this Deed of Trust by notice and sale or you may foreclose judicially, in either case
in accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of the
property. In addition, you or the Trustee may, in accordance with apphcable law, (i), enter on and take possession
of the Premises; (ii) collect the rental payments, including over-due rental payments dlrectly from tenants; (iii)
manage the Premises; and (iv) sign, cancel and change leases. We agree that the 1nterest rate set forth in the Note
will continue before and after a default, entry of a judgment and foreclosure or pubhc sale. In: addition, you shall
be entitled to collect all reasonable fees and costs actually incurred by you in: proceedmg 0 foreclosure or to
public sale, including, but not limited to, trustee’s fees, reasonable attorneys fees (wh the or ‘not there is a
judicial proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional securrty, w assrgn 10 you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon take possessron
of and manage the Premises and collect the rents of the Premises including those past due.” '

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedlngs
to enforce this Deed of Trust and hereby waive the benefit of any present or future laws prov1d1ng for stay of
execution, extension of time, exemption from attachment, levy and sale and homestead exemption. » %

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in thls Deed- of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has been
terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heifs and all .
future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone to whom you:f“;f
may assign it. Upon payment in full of all amounts owing to you under the Note and this Deed of Trust and
prov1ded any obhgatlon to make further advances under the Note has terminated, this Deed of Tst and your

o
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LOAN #: 5398071

NOTICE Except for any notice required under applicable law to be given in another manner, (a) any notice to
| us provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular first
lass,;‘f‘marl addressed to us at the last address appearing in your records or at such other address as we may

£ :‘.-=:="’de51gnate by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return

receipt, requested, to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARKGRANADA CALABASAS, CA 91302-1613

or to. such other address as you may designate by notice to us. Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you when given in the manner designated herein.

: RELEAS-E Upon payment of all sums secured by this Deed of Trust and provided your obligation to make
further advances;,nnder the Note has terminated, the Trustee shall discharge this Deed of Trust without charge to
- us, except that-we* shall pay any fees for recording of a reconveyance of this Deed of Trust.

SEVERABILITY: If any provrsron in this Deed of Trust is held invalid or unenforceable, the remaining
provisions shall cqntlr}uearn}_ﬁrll‘&ugprce and effect.

GENERAL: You or the :frustee can waive or delay enforcing any of your rights under this Deed of Trust
without losing them. Any waiver ‘__by,,.you of any provisions of this Deed of Trust will not be a waiver of that or
any other provision on any cher :0 cas n

SUBSTITUTE TRUSTEE: Beﬁeficiary’ rnay, from time to time, appoint a successor trustee by an instrument
executed and acknowledged by Benefrcrary and recorded in the county in which this Deed of Trust is recorded,
and upon such recordation the s_‘ cessor ‘trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the sam effect as if orlglnally made Trustee hereunder.

MERGER: There shall be no merger of the 1nterest or estate created by this Deed of Trust with any other estate
or interest in the Premises at any time held by you or for your benefit without your written consent.

THIS DEED OF TRUST has been signed by eéich g;f"n§=~.-ﬁnder seal on the date first above written.

/ Z W%\/ (SEAL)

Grantor:’ LARRY . FARREN

(SEAL)
Grantor:
(SEAL)
Grantor:
(SEAL)
Grantor:
STATE OF WASHINGTON }

County Ofct){m\g\ }\GM < . é
On this day personallyfappeared before me

to me known to be the an ﬁvrdual" S
and acknowledged fhat <\

__described in and WCuted the W1thm and foregomg mstrurnent
signed the same as ’ry act and deed,

for the uses and pu;iposes;therern mentioned. ‘4,
GIVEN under’ %‘ny hand and official seal this g day of \
SRR N\ Jur——

%rlyAPu ic d for the State of Washmgton,resrdlng at

My Appointment Expires on glL q \\,aeol"
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PLANNED UNIT DEVEﬁOPMENT RIDER

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. PARCEL ID #
MSN SV-79 / DOCUMENT CONTROL DEPT. By PAUI_ETTE CARTER
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYNI!E HOME LOANS INC
ESCROW/CLOSING # 1-0006-131 BELLEVUE WA 98005
THIS PLANNED UNIT DEVELOPMENT RIDER is made thls 3rd day of Ju] y , 2000,

and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date, given by the unders1gned (the "Borrower ) to secure
Borrower’s Note to ¢S

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Secunty Instrument and located at:

16941 VIEW LANE, LACONNER, WA 98257-

[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM lNSTRUMENT
Page 1 of 4

~57U (9705).01 CHL(09/97)  y\MP MORTGAGE FORMS - (800)521-7291 lnltla[s,w,«»

x23991* *00539807100000RA
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LOAN #: 5398071

The Property includes, but is not hmlted to,a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facﬂltles ‘as descrrbed n

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit. development known as

SHOREWOOD - LACONNER

[Name of Planned, Umt;Development]

(the "PUD"). The Property also includes Borrower’s 1nterest in the homeowners assoclation or equivalent entity
owning or managing the common areas and facilities of rhe P, D (the ”Owners Association") and the uses,
benefits and proceeds of Borrower’s interest. T ek

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: n

A. PUD Obligations. Borrower shall perform all of Borrower $ obhgatlons under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaratlon (11) artlcles of mcorporatlon trust mstrument
or any equivalent document which creates the Owners Association; and () any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, _When due all dues and assessments
imposed pursuant to the Constituent Documents. -

B. Hazard Insurance. So long as the Owners Association marntalns “with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satrsfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requlres, including fire and
hazards included within the term "extended coverage," then: f

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymen 0 Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard msurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownets Assomatron
policy. :

Borrower shall give Lender prompt notice of any lapse in required hazard i insurance CO\/erage prov1ded by
the master or blanket policy. E ;
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LOAN #: 5398071

In the event of a distribution of hazard m\: rance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facnhtles of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower: = .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public hablhty insurance policy acceptable in form, amount, and extent of
coverage to Lender. 5

D. Condemnation. The proceeds of any award or claim’ f :';‘3‘--,,damages direct or consequential, payable to
Borrower in connection with any condemnation or other taklng of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liea of condemnatlon are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. e,

E. Lender’s Prior Consent. Borrower shall not, except after notlce to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent fo: ﬂ

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or 1n the case of a taking by condemnation or
eminent domain; AT

(i1) any amendment to any provision of the "Constituent Documen s" if the prov151on is for the express
benefit of Lender; = '

(i) termination of professional management and assumptlon of self—management of the Owners
Association; or S
(iv) any action which would have the effect of rendering the pubhcf--lﬁ bﬂlty insurance coverage
maintained by the Owners Association unacceptable to Lender. o

F. Remedies. If Borrower does not pay PUD dues and assessments when due then, Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addltlonal debt’ of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these'arnounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with mterest upon notlce from
Lender to Borrower requesting payment. |
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LOAN #: 5398071

BY SIGNING BELOW, Borrower acceptsandagrees to the terms and provisions contained in this PUD Rider.

A 57U (9705).01 CHL (09/97)

(Seal)

LARRY E. FARREN

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)
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LOAN #: 5398071 -~ .
COUNTRYWIDE HOME LOANS, INC.

BRANCH #187

1645 140TH AVENUE NE SUITE A- 3
BELLEVUE, WA 98005-
(425)401-0077

Br Fax No.: (425)401-9944

\H' u .f % ( sj

'HOME EQUITY LINE OF CREDIT
AUTHORIZED ACCOUNT SIGNATURE(S)

a\“‘
\‘

ACCOUNT #9155

57379780 71

Loan Number e

'\
,
A
b

Borrower Name “T}ARRY E. FARREN

_Please print fame

Borrower Name

Please pnnt nam

Borrower Name

Please pnnt mnme

S|gnature

Borrower Name

Please print name

Signature

st W
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