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JAMES E ANDERSON
P. O. Box 727 Hie
Anacortes, WA 98221

DOCUMENT TITLE' iDEED OF TRUST

REFERENCE NUHBER OF RELATED ‘DOCUMENT :

GRANTORS: JAMES " E. ANDERSON AND JOYCE E. ANDERSON,
husband}and wlfe

GRANTEES: JOACHIM RICHTER AND PATRICIA RICHTER,
husband and W1fe A
DELBERT C. REISNERKAND DONNA J. REISNER,
husband and w;fe

ABBREVIATED LEGAL DEBCRIPTION:

Parcels A, B, C and D of Survey recorded April 18, 1978, under
Auditor’s Flle No. 877714, in volume 2 of Surveys, page 89,
records of Skagit County, Washlngton' being a portion of the
Northeast Quarter of Section 28, Townshlp 35 North, Range 1
East of the Willamette Meridian. # |

ASSESSOR’S TAX PARCEL NOS: 350128-6;811;1755'
50128-0-011-2306, 50128-0-011-2700, 50128-0-011-2800

DEED OF TRUST b, s

THIS DEED OF TRUST, made this Q)ip\ day of July, 2000,
between JAMES E. ANDERSON and JOYCE E. A ANDERSON, -husband and
wife, GRANTORS, whose address is 2102 10th - Street .Ana-
cortes, Washlngton, Island Title Company, TRUSTEE ~Whose
address is 3110 Commercial Avenue, Anacortes, WA. 98221,f,and
JOACHIM RICHTER and PATRICIA RICHTER, husband and’ w1fe, ‘and
DELBERT C. REISNER and DONNA J. REISNER husband ‘and. “wife,
BENEFICIARIES, whose address is c/o P.O. Box 788, Anacortes,
Washington 98221. This Deed of Trust shall be secondary and-,
subordinate to an existing Deed of Trust in favor of
Interwest Savings Bank as Beneficiary. - e
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;;WITNESSETH. Grantors hereby bargain, sell and convey to
Trustee @ in trust, w;th power of sale, the following
descrlbed real property in Skagit County, Washington:

Whlch real property is not used principally for agricultural
purposes, - together with all the tenements, heredltaments,
and appurtenances now or hereafter thereunto belonging or in
any wise. appertalnlng, and the rents, issues and profits
thereof.go 5 . -

This Deed of Trust ‘is for the purpose of securing perfor-
mance of each agreement of Grantors herein contained, and
payment of the sum of $160,000 with interest, in accordance
with the terms of two. installment notes of even date herew-
ith, payable to" ‘each. of the Beneficiaries or order, and
made by Grantors.}3¥ﬁ

covenant and agree:

1. To keep the property ln good condition and repair; to
permit no waste thereof, to complete any building, struc-
ture, or improvement being built or about to be built the-
reon; to restore promptly any ‘building, structure or
improvement thereon which may .be’ damaged or destroyed; and
to comply with all laws, ordlnances, ‘regulations, covenants,

conditions, and restrictions affectlng the property.

2. To pay before delinquent all lawful taxes and assess-
ments upon the property; to keep the. property free and clear
of all other charges, liens or encumhrances 1mpa1r1ng the
security of this Deed of Trust. ﬁ .

3. To keep all buildings now or hereafter erected on the
property described herein contlnuously 1nsured agalnst loss
by fire or other hazards in an amount not less than the
total debt secured by this Deed of Trust. -All. pollcles
shall be held by the Beneficiaries, and be in such. ‘companies
as the Beneficiaries may approve and have loss. payable first
to the Beneficiaries, as its interest may appear fand ‘then
to the Grantor. The amount collected under any- insurance
pollcy may be applied upon any indebtedness hereby secured
in such order as the Beneficiaries shall determlne.p- _such
application by the Beneficiaries shall not cause: dlscontlnu-mf

ance of any proceedings to foreclose this Deed of Trust. In -

the event of foreclosure, all rights of the Grantor in; e
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:pflnsurance policies then in force shall pass to the purchaser

fhat the foreclosure 'sale.

4.: To defend any actlon or proceeding purportlng to affect
the securlty hereof or the rights or powers of Beneficiaries
or Trustee, . and to pay all costs and expenses, including
cost of’ tltle search and attorney’s fees 1n a reasonable
amount, in. any such action or proceeding, and in any suit
brought by: enef1c1ar1es to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with
this Deed of Trust, including the expenses of the Trustee.
incurred in enforc1ng the obligation secured hereby and.
Trustee’s and attorney s fees actually incurred, as provided
by statute. g .

6. Should Grantor fall to . pay when due any taxes, assess-
ments, 1insurance premlums, liens, encumbrances or other
charges against the property hereinabove described, Benefi-
ciary may pay the same, and the amount so paid, w1th inter-
est at the rate set forth in the note secured hereby, shall
be added to and become a part of the debt secured in this
Deed of Trust. 5

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the 'property is taken or
damaged in an eminent domain proceedlng, the entire amount
of the award or such portion as may be "necessary to fully
satisfy the obligation secured hereby, shall be paid to
Beneficiaries to be applied to sald obllgatlon.

2. By accepting payment of any sum secured hereby after 1ts
prompt payment when due of all other sums ‘S0 secured or to
declare default for failure to so pay.. e

3. The Trustee shall reconvey all or any part of the prop-
erty covered by this Deed of Trust to the person “entitled
thereto, on written request of the Grantor and the Benefi-
ciaries or upon satisfaction of the obllgatlontksecured and
written request for reconveyance made by the Benef1c1ar1es
or the person entitled thereto. I A

4. Upon default by Grantors in the payment of any 1ndebted-f5
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5ﬂconta1ned herein, all sums secured hereby shall immediately
.become. “due and payable at the option of the Beneficiaries.
In. 'such event and upon , written request of Beneficiaries,
Trustee ‘ shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at public
auctlon to the highest bidder. Any person except Trustee may
bid at- Trustee S sale. Trustee shall apply the proceeds of
the sale as . follows: (1) to the expense of the sale,
1nclud1ng a.. reasonable Trustee’s fee and attorney’s fee; (2)
to the ebllgatlen secured by this Deed of Trust; (3) the
surplus, if 'any, shall be dlstrlbuted to the persons
entitled thereto.»Wen | ,

5. Trustee shall dellver to the purchaser at the sale its
deed, without warranty, ‘which shall convey to the purchaser
the interest in. the property which Grantors had or had the
power to convey at- the tlme of his execution of this Deed of
Trust, and such' as’ ‘he may have acquired thereafter.
Trustee's deed shall- rec;te the facts showing that the sale
was conducted in compllance with all the requirements of law
and of this Deed of Trust, . which recital shall be prima
facie evidence of such. compllance and conclusive evidence
thereof in favor of bona flde purchaser and encumbrances for

value.

6. The power of sale conferred by thlS Deed of Trust and by
the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiaries: may cause this Deed of Trust
to be foreclosed as a mortgage. o -

7. In the event of the death, 1ncapac1ty, dlsablllty or
resignation of Trustee, benef1c1ar1es ‘may appoint in writing
a successor Trustee, and upon the recording of such appoint-
-ment in the mortgage records of theucounty in which this
Deed of Trust is recorded, the successor. Trustee shall be
vested with all powers of the original. Trustee. The Trustee
is not obligated to notify any party hereto of pendlng sale
under any other Deed of Trust or of any action- or proceedlng
in which Grantor, Trustee or Benef1c1ary shall” be “a  party

unless such action or proceedings is brought by the Trustee.

8. This Deed of Trust applies to, inures to theTbeneflt of,
and is binding not only on the parties hereto, but. on . thelr
helrs, devisees, legatees, administrators, executors, and

assigns. The term Beneficiary or Beneficiaries shall mean -

the holder and owner of the note secured hereby, whether o_'f
not named as Beneficiary herein. ,
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9;; The Benef1c1ar1es may, at Beneflclarles' option, declare
all : of the sum secured by this Deed of Trust to be immedi-
ately due and payable in the event Grantor should sell,
transfer, ‘pledge, or in any way assign any interest in the
subject’ property. The foregoing notw1thstand1ng, this
option shall not apply if an a551gnment is made to a corpo-
ration or. 11m1ted liability company in which the Grantors
are the owners.*ﬂ%

DATED:

DATED:- 77Q;/¢Q%k)ﬁi&?¢eft‘ $ o |

 7JOYQE E. ANDERSON

STATE OF WASHINGTON )
) ss
COUNTY OF SKAGIT )

I certify that I know or have satlsfactory evidence that
JAMES E. ANDERSON and JOYCE E. ANDERSON signed this instru-
ment and acknowledged it to be thelr free .and voluntary act
for the uses and purposes mentioned in- the 1nstrument.

DATED: Tl —050

ngton, residing av

wttg?y Public in and tp; the State of
as MPCN

JO ANN C. RYAN

NOTARY PU

STATE OF WAS
COMMISSION EXPIRES
SEPTEMBER 25, 2002
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Kathy } Hill, SRaglt County Audltor
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