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ISLAND TITLE COMPANY: | SUBQRDINAHON AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN 'THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT,

The undersigned subordinator end owner agrees s follaws:

I. __MARINE HEIGHTS LLC, a Wth-IJ-nC teferred to herein as “subordinator”,
is the owner and holder of 4 mortgage datcd May 28 ., 1999

which Is recorded in Vl)llime
of Mortgnges, page under auditor's filc Nom *% __ records of Skagit
County, *%199908030108

2 a_washington corporation
0 e ,exceuted by _Daniel L. t*

;Mner and holder of the mortgage dated . _
, under auditor’s flle no. 200000 20 o490 tecords

teferted to herein as “lender™ is the

{which is rccordﬁl: in volume of Mortgages, page _

of __Ska County) (which is to be recorded concurrepitly herawith).
Boffey an e orahY)R. Boffey, gxu %amf }é.ngw wife

). ._Danlel 1., Boffey and Deborah R. Boffey referred to herein 8s “ownet™, Is the
owner of all the real property described [n the morigage [dentificd above In Paragraph 2.

4. In considcration of benefits to “subordinator” from “owher™, receipt and sufficlency of which Is herchby scknowledged, and to

itduce “lcnder™ to advance funds under Its mortgage and all agreements in conncction therewith, the “subordinator™ docs hereby

unconditionally subordinate the {len of his mortgdge identifled in Pargraph | above to the lien of “lender's™ mortgage, ident!fied
in Parapraph 2 above, and all advances ot charges made or accruing thercundet, including uny cxtenston or rencwal thereof,

5. “Subordinator™ acknowledges that, prior to the execution hereof, he has had the opportunity to examine the lerms of

. Mlender's” mortgage, hote and agrecments reluting thereto, consents to and approves samc, and recognizes that *lender” has no

_ obligation to “subordinutor™ to advance ony {unds under its morigage or see (o the applicdtion of “fender's" mortgage funds, and
‘any application or use of such funds for purposes other than those provided for in such moftgage, hote or apreements shal) ot

e - defent the subordination herein made in whole or In prart,

o 6|t is understood by the partles hcreto that “lender” would not make the loan scoured by the mortgage in ﬁar‘ﬁg”rﬁph 2 without
_ this agreement, S

7, This ﬁgi-'cémenl shall be the wholc and only agreement botweeh the parties hereto with repard to the subordination of the lien
or charge of the mortgage first above mentioned to the licn or charge of the mortgage in fuvor of “lender™ above referred toand
shall supetsede und concel any prior agreentents as Lo such, or any, subordination including, but rot limited to, those provisions, -

it any, contained in the mortgage frst above mentioned, which provide for the subordination of the lien or charge thercoFton
mortgage or mortpages to be thoreafer exceuted, ’

8. The helrs, ud:ﬁ:inié.t.rﬁtﬁrs, assighs and sticcessors in Interest of the “subordinator” shall be bound by this agreement. Where

the word “mortgage” appears hereln it shull be considered ag “deed of trust™, and pender and number of bronouns consldered to
conform to Undcrslgﬂ_%?d_-.,- .

Executed this - ?- A day of June. ~19- 288D

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THA'T, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO. ARENE '

F. 9238 (1/97)

—



I centify thnt 1 know or hnve satiafactury ev:dence that

Bar F. en
is/are  the person(s) who appeare :_EE_ j’fore_____ me, and sald person(s) acknowledged that
- he A slged this instrument, on oath state that
' he isg . authorleed to execute the instrument and acknowlcdge
itas Member

of Marine Heights, LLC o
the free and voluntary act of such party fot the uses and purposes mentiuned in the instrument.

to be

Given under my hand and official seal thig é Z tz"day of

NN

Kathy Hill, Skagit County Auditor
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