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Please Return To: - *

GMAC Morigage Corporation
Construction Lending Division
35 Thorpe Avenue, Suite-107

Wallingford, CT 06{}9-2"

LAND TITLE COMPANY OF SKAGIT COUNTY
(Space Above this Line for Recording Data)

PR -q1430-€
LOAN MODIFICATION AGREEMENT

(To Extend the “Time for the Completion of Construction)

This Loan Modification Agreement is made effective as of  June 21,2000 by the
undersigned Pt

CHRISTOPHER T. CARACCIOLO

("Borrower™), in regard to that certain Mortgage Deed, Deed of Trust or Security Instrument
(hereinafter "Security Instrument") made by the Borrower in favor of GMAC Mortgage
Corporation, 100 Witmer Road, P.O. Box 963, Horsham, PA 19044-0963 (“Lender”), in
which the Trustee is Land Title Company, P.O. Box 445, Burlington, WA 98233 ,
and which is dated =~ December 27, 1999 .and which secures the debt of the Borrower,
as set forth in a Fixed Rate Promissory Note of even date therewith (hereinafter "Note") in the
original principal amount of $  203,000.00 - .. ..against-the property of the Borrower
located at Assessor's Parcel No. P82645/4449-000-193-0008

Abbreviated Legal: Lot 193, CLEARIDGE DIV. II

4208 Glasgow Way, Anacortes,Washmgton 98221

as more fully described in said Security Instrument, and which’JS,='é’E:urftiy“{:Instrument is recorded
at (Under Auditor's File No. 199912280135) LA

Book or Liber n/a , at Page(s)

of the Skagit County Auditor's  Records of Skagit Counﬁ‘ij’ 5 Washlngton
(Name of Records) (County and Statéf’*or"étger:;:_::J,gi‘fi&g;_d‘ic‘tion)

WHEREAS, the Borrower wishes to extend the time for the Borrower to complete the
construction of the buildings or improvements that is set forth in the loan documents, including
particularly the Construction Rider To Promissory Note and Security Instrument, that was
originally executed by the Borrower and attached as a Rider to the Note, and that was recorded
with such Security Instrument (both copies of which are hereinafter referred to as "Construction .
Rider" and the Construction Loan Agreement; and :
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WHEREAS, the Borrower wishes to extend the period for construction without the

establishment of a Delayed Construction Holdback Account at this time, but prefers instead to

modify the executed and recorded dpcuments to exend the Construction Completion Date,
without limiting or altering the right of the Lender to establish the Delayed Construction

HoldbackAccountat a future time, if the Lender shall deem it necessary;

NOWTHEREFORE in consideration of One ($1.00) Dollar and other valuable
consideration and of-the terms hereof, the parties hereto do hereby modify and amend the

aforesaid Construction Rider only as follows:

1. " The terms of the loan documents, Construction Loan Agreement and said
Construction Rider are hereby altered and amended to change the date described as the
"Construction Completion Date" from June 21, 2000 (wherever it appears as
originally provided therein) to July 3, 2000.

2. In accordance w1ththeterms of paragrdph 3 of the Construction Rider, as amended
hereby, the Borrower shall continue to make monthly payments of interest only, at the interest
rate required under the terms of the Note, in an amount based upon the outstanding principal

balance all as therein provided until ‘August 1, 2000. On September 1, 2000, the

Borrower shall commence the payment of principal and interest, in the amount of
$1,549.84. syment.o

3. Nothing contained herein shallhrmt or amend any of the the rights of the Lender in
any way, including without limitation, the right to establish a Delayed Construction Holdback
Account at a future time, if the Lender shall deemltnecessary

4. Except as modified hereby, the aforesaid Note, Security Instrument, Construction
Loan Agreement, Loan Documents and Construction Rider remain unchanged and in full force
and effect, and the modifications and amendments made herein shall not serve to extend or alter
the final maturity date described therein.

BY SIGNING BELOW, I accept and agree to the promlses agreements terms and covenants

contained in this Loan Modification Agreement . -
% (Seal)j

"CHRISTOPHER T. CARACCIOLO.

Borrower

" (Seal)

-Borrower

Wiy

o

LOAN MODIFICATION AGREEMENT To Extend Construction Period -
WASHINGTON : K

i, Skagit Coun

ty Additor o .



STATE OF WASHINGTON )
COUNTY OF i),"""‘“ﬁjt ) ss:

On this day personally‘ ppea:red before me

. CHRISTOPHER T. CARACCIOLO

to me known to be the 1nd1v1dual(s) descrlbed in and who executed the within and foregoing instrument and
acknowledged that S & signed the same as A
free and voluntary act and deed for the uses and purposes therein mentioned

GIVEN under my hand and OfflCIal seal t 1s a_l day of Q\w\,-_k_, | , 2000

ol ) \d for thj State of Washington, re31d1ng at
W‘V\b D S

My Appaintment Expts onqw%@d ;’o o

LISA J. RICHARDS "]

NOTARY PUBLIC

STATE OF WASHINGTON

* | COMMISSION EXPIRES
47 JULY 9, 2004
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and yearflrst above written.
GMAC Mortgage Corporation

Christine Adinolfi:- V KEITH A. TERRIEN
L Operations Manager

WITNESSES

Narfe: Connie Nodell

STATE OF CONNECTICUT .

COUNTY OF NEW HAVEN  ss. Wallingford

Onthus the _ 22nd  day of _ June 300 0 . before me. the undersigned officer. personally
appeared

KEITH . A. TERRIEN

LY

who acknowledged him/herself to be the Operations Manager of GMAC Mortgage Corporation, a Pennsylvania

corporation, and that he/she as such officer, being authorized to ,__d_q__(.,sﬁ. -executed the foregoing instrument for the *

purposes therein contained, by signing the name of the corporation as suchrofficer, and as his/her and its free act and
deed. -

IN WITNESS WHEREOF, I hereunto set my hand. \

/ Nothry ?ﬁ:lic Lauren Mclntosh . J — 7 - -
)y Corfmission Expires: April 30, 2004 [:
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NWITNESS WHEREOF., this Agreement has been duly executed by the parties hereto as of the day

1%

'3:32:37PM
Tacds
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