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LAND TITLE COMPANY OF SKAGIT COUNTY
[Space Above This Line For Recording Data]

DEED OF TRUST PA-93405-E

MIN: 1000472 ooo0;1_«_:,.9§53_§3-»«_’_*

Grantor(s): " ;_j 4
(1) LORI L. TIESSEN
@
(3) e
(5) e ..
(6) o
Grantee(s):
(1) HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS BANK

(2) LAND TITLE COMPANY OF SKAGIT COUNTY A WASHINGTON CORPORATION

Legal Description (abbreviated): L184, CLEARIDGE DIV || VOL 13, PGS 57,58,59, RECORDS OF
SKAGIT COUNTY, WA

i, '~ additional legal(s) on page 2
Assessor's Tax Parcel ID #: P82637

THIS DEED OF TRUST ("Security Instrument") is made on-June 19,.2000

The grantor is LORI L. TIESSEN, A MARRIED INDIVIDUAL, AND JON TIESSEN HER
HUSBAND, TO THE EXTENT OF HIS INTEREST,IF ANY = -

("Borrower "). The trustee is
LAND TITLE COMPANY OF SKAGIT COUNTY, A WASHINGT.N CORPORATION

("Trustee") The beneficw.ry is

Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nommee for: Lender as hereinafter
defined, and Lender's successors and assigns). MERS is organized and ex1st11g under the laws of Delaware,

and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679 -MERS.
HOMESTREET BANK, A WASHINGTON STATE CHARTERED SAVINGS. BANK

("Lender") is orgamzedjand ex1st1ng

under the laws of WASHINGTON
and has an address of 2000 Two Union Square, 601 Union St, Seattle, Washmgton 98101 -2326

WASHINGTON - Single Family - Fannie Mae/Freddie Mac Uniform Instrument - MERS +96335.WWMs Form 3048 9/90ﬁ :
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2., Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender

# _:Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in

full, a sum, ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
:::'.,,,:;.Instrument as-a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if any; (e) yearly
mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the prowsrons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a- lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601et
seq. ("RESPA"),. unless anoth,er law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in‘an amount not to exceed the lesser amonnt. Lender may estimate the amount
of Funds due on the basrs of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance w1th apphcable law.

The Funds shall be held in'an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itens Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and apphcablelaw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an mdependent real estate tax reporting service used by Lender in
connection with this loan, unless apphcable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pard Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender m nay agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, w1thout charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for whrch each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts, pemutted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance wrth the requircments of applicable law. If the
may so notify Bomower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deﬁcrency in no more than twelve monthly payments, at
Lender's sole discretion. :

Upon payment in full of all sums secured by this Securrty Instrunent Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendeét shall . acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument s

3. Application of Payments. Unless applicable law prov1des otherwrse all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to prmctpal due and last, to any
late charges due under the Note. R

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes and impositions
attributable to the Property which may attain priority over this Security Instrument, and 1 asehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provrded in p_‘u agraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evrdencmg the payments T

I essss s ?"asm”:’ o
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: by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property

as a prmmpal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions.of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
:" -,.,;merge,_,:_unless Lender agrees to the merger in writing.

- 7. Protectlon of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contamed in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nghts in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or. regulatlons) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has pnortty over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering: on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not:have to do so.

Any amounts d1sbursed . y Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Secunty Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest. frorn the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requestlng payment.

8. Mortgage Insuranc& If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument Berrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the prerruums ‘required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantrally equivalent to the cost to Borrower of the
mortgage insurance previously in effect from an ‘alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage 1nsurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be-in- effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agam becomes avariable and i 1s obtalned Borrower shall pay the premiums
mortgage insurance ends in accordance with any wntten agreement between Borrower and Lender or
applicable law. : -

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an' 1nspect10n specrfymg reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages dlrect or consequential, in
connection with any- condemnation or other taking of any part of the. Property, or for ‘conveyance in Lieu of
condemnation, are hereby assigned and shall be paid to Lender. T o

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by th1s
Security Instrument, whether or not then due, with any excess paid to Borrower. In’ the event of a partial
taking of the Property in which the fair market value of the Property 1mmed1ately before the takmg is equal to
or greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the taking,
unless-Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property mmledlately
before the taking. Any balance shall be paid to Borrower. In the event of a partial takingof the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wrltmg or unless
applicable law otherwise provides, the proceeds shall be appliéd to the sums secured by thlS Secuntyi"
Instrument whether or not the sums are then due. - e

P

Kathy Hill, Skagit County Auditor | o
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.,xilifnt;lediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

- :.~.‘exer01sed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

-If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
-,.,:;.prov1de a’ penod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to'pay these sums prior to
the explratton of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or denand on Borrower.

18. Borrewer s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other penod as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those condltlons are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrunent and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the’ obh gatlons secured hereby shall remain fully effective as if no acceleration
had occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of- Loan Serwcer The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Serv1cer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Serv1cer Borrower will be given written notice of the change in
accordance with paragraph 14 above and apphcable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made The notice will also contain any other
information required by applicable law. A

20. Hazardous Substances. Borrower shall not cause or pernnt the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Envrronmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res1dent1al uses and to maintenance of
the Property L T R

Borrower shall promptly give Lender written notice of any 1nvest1gat10n claim, demand, lawsuit or
other action by any governmental or regulatory agency or private ‘party 1nvolv1ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedlal
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances deﬁned as toxic or
hazardous substances by Environmental Law and the following substances: gasohne kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Env1ronmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health safety or
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T 25 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
8 _;together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into. and shall amend and supplement the covenants and agreements of this Security Instrument as if the
23:',,,,5.nder(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider

| ’("'Graduated Payment Rider

Balloon Rlder

Other(s)" [spec1fy]

L

Condominium Rider

Planned Unit Development Rider

Rate Improvement Rider

1-4 Family Rider
Biweekly Payment Rider

Second Home Rider

ORAL AGREEMENTS OR .RAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCNG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through 10 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

e T

(Seal);

TORY I TIESSEN”

Witness:

(Seal)
-Borrower -Borrower
. (Seal) (Seal)
-’B_g_l:rower -Borrower
(Seal) .~ (Seal)
-Borrower,__ -Borrower

Wltness o,

The undersigned executes this Deed of Trust to ev1dence his (a)acknowledgment

that~-He*will ‘recéive a dlrect benefit from the loan secured hereby, (b) consent

ito-such loan, and (¢) agféement that any 1nterest or claim that he may
‘have in the property subject hereto, including any homestead rlghts

therein; is and-will be- subject and subordlnate to- benef1c1ary s rights
under thlS Deed of: Trust:m>§ " -

R

X \Oﬁk M}A/

n Tiessen
i
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- PLANNED UNIT DEVELOPMENT RIDER

| THS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
""June 2000 - , and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust or Secunty Deed (the "Security Instrument") of the same date, given by the
unders1gned (the *Borrower") to secure Borrower's Note to HOMESTREET BANK, A WASHINGTON
STATE CHARTERED SAVINGS BANK

- (the "Lender™)
of the same date and covenng the Property described in the Security Instrument and located at:

4607 CYPRESS DR
ANACORTES, WA 98221

[Property Address]

The Property includes,. but is not hrmted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as describedin  the Declaration of Covenants,

Conditions, and Restnctlons

a-part of a. planned unit development known as:
" CLEARIDGE

[Nameof p]ant;ed_ Unit Development]

(the "Declaration”). The Pr0pert_3_(-'--

(the "PUD"). The Property also 1ncludes lorrowers interest in the Homeowners Association or equivalent
entity owning or managing the common areas-and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest:

PUD COVENANTS. In addition to the covenants, and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows A

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's Constituent
Documents. The "Constituent Documents" are the: @) Declaratlon (i1) articles of incorporation, trust
instrument or any equivalent document which creates the' ‘Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. - -

B. Hazard Insurance. So long as the Owners Assomalon mamtalns with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and: agamst the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then: *.

(1) Lender waives the provision in Uniform Covenant 2 for the monthl "payment to Lender of the
yearly premium installments for hazard insurance on the Property; and :

(11) Borrower's obligation under Uniform Covenant 5 to maintain hazard 1nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is. prowded by the Owners

Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard 1nsurance co. erage prov1ded by

the master or blanket policy. e
In the event of a distribution of hazard insurance proceeds in lieu of restoratron or rep T followrng a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are _hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower. . boat Ty

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3150 9/90*“":_:}
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