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@ Chicago Title Insurance Company

ISLAND TITLE COMPANY  SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT'.__}: S

Thic undersighed subordinator and owner agrees as follows:

1. _MARINE HEIGHTS LLC, a Wash.LI.-C teferred to herein as “subordinator”,

is the owner and holder of 4 morpage datcd May 28 , 1999 which Is recorded in volyme
of Mortgages, page under auditor's filc No. i"-9'__9’9 O-B'j_lﬂ 01086 records of Skagit _
County, s

2, a_washington co 1 ﬂfation referted to herein as “lender™ is the
owner and holder of the mortgage dated ! I > sexceuted by_Danlel L, **
{which g J?cOMfdt i volume of Mortgages, page _, under auditor’s flle no. 20000 %0 Ol4D _, records
of Kag County) (which is to be recorded concurrently herewith), - ‘

**Boffey and Deborah R. Boffey, hus amf' and wife .

.. Danlel I.. Boffey and Deborah R. Bof fe‘,’ - refotred to hereln as “oWner“, Is the
owner of all the real property described (1 the morigage Identificd above In Parngraph 2.

4. 1n consideration of benefits to “subordinator® from “owner", receipt and sifficlency of which Is herchy acknowledged, and to
induce “lehder™ to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” docs hereby
unconditionally subordinate the {icnt of his mortgage Identified in Paragraph 1 above to the lien of “lender*y™ mortgape, identified
in Paragraph 2 above, and all advances or charges made or acctuing thercunder, including uny cxtenston or fencwal thereof,

3. “Subordinator” acknowledgcs thal, prior to the exccution hereof, he has had the opportunity to ex_nfﬁ'iﬁc the terms of

. "lender's” mortpagc, note and agreements reluting theretlo, consents to aid approves same, and recognizes thit *lender™ has ho

obligation to “sybordinutor™ to advarnce any funds under its morigage or see (o the application of “lender’s” tortgage funds, and
any application or use of such funds for putposes other than thuse provided for in such moftgagc, note or _ngfrr:a_mcnts shall notl

e . defeat the subordination heecin made jn wholc or In pant,

. "__'.6_j_.'.-it' :iﬁ;'--undcfstﬂﬂd by the partics hereto that “lender” would ot make the lnan sceured by the morlgage in ﬁar_ﬁg""rﬁph 2 without
this agreement, . DR

7. “This dg_i-cémcnt shall be the wholc and only sgrecimient between the perties hereto with regard to the subordination of the lien
or charge of the mortgage first abave mentioned to the lien of charge of the mortgage in favor of “lender” above referred toand
shall sypersede and concel iy prior sgreemcents os Lo such, or any, subordination including, but not limited to, those provisiotts, -

ifany, cnntn’infcd in the mottpapc first above mentjoned, which provide for the subotdination of the lien or chatge thercoftoa o
fortgage or morkgapcs o be thereafer oxceuted. o

8. The heits, “dm‘"'ﬂmtﬁfsa fssighs and successors In Interest of the “subordinator” shall be boynd by this agreement. Where

the word “mortgage” appears hercin it shall be considcred as “deed of trust”, and getider and number of pronouns consideted fo
conform to undersigned, -

Executed this L ?— A day of Juwne 19~ 2. 65D

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO. MARZNE

F. 9238 (1/97)
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COUNTY OF

fs/are  the Bar .
person(s)  who n
.h he appeared,  be ore.___. ‘me, and sald person(s) acknowledged
it ag e is ———— ﬂ:!lined this instrument, on oath i:a a ﬁat
of > Member — orized to execute the instrument and ackn at
rine Beiqht 8. LLC - _ owlcdge
to be

the free and vol
oluntary act of such party for the uses nnd purposea mentl ned in th
otied in the instrument.

Given under m: .
official seal this ¢ th day of (4o

¢ It and Tor tie State of Washington.

Name printed
Residing at lezy NCE
My commissjon explres 5’ 23 a ¢ S, W .
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