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DEED OF TRUST SLAND TITLE GO,
P A | ﬁ/[pw/ —
THIS DEED OF TRUST_ :

"Secunty Instrument") is made on June 6th, 2000
The grantor is

BERIT LETH KEN]N A N[ARRIED PERSON

("Borrower" /Grantor).

The trustee is CHICAGO TITLE INSURANCE COMPANY

("Trustee"/Grantee). The- beneﬁmary is: Washington Federal Savings, wblch is organized and
existing under the laws of The United States of America, and whose address is
425 Pike Street, Seattle, Washmgton 98101
("Lender”/Grantee). Borrower owes Lende:; e_&:_‘principal sum of
THREE HUNDRED FIVE THOUSAND AND NO/100S
Dollars (U.S. $305,000.00 ) “This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which. prowdes for monthly payments, with the full debt, if
not paid earlier, due and payable on _ July Ist, 2030

This Security Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, w1th
interest, and all renewals, extensions, and modlﬁcatlons (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements underthis Security-Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in tmst w1th power of sale, the following described

property. :

ABBREVIATED LEGAL DESCRIPTION: G "

PARCEL A: LOT 157, SURVEY OF SHELTER BAY DIV. 2 IN SKAGIT COUNTY
PARCEL B: LOT 2, KING COUNTY SHORT PLAT RECORDING NUMBER 7511260526
SEE PAGE 8 FOR COMPLETE LEGAL DESCRIPTION. s E

THIS DEED OF TRUST IS A DUPLICATE ORIGINAL OF TWO DEEDS OF TRUST, EACH OF
WHICH WILL BE FILED IN EACH COUNTY WHERE ANY ONE OR MORE PARCELS ARE
LOCATED, BUT ALL OF WHICH DUPLICATE ORIGINALS SHALL BE DEEMED ONE INSTRUMENT.

Assessor’s Property Tax Parcel Account Number(s)51000001570000 Ps4154  and
376050033103

Parcel A:

which has the address of _ 157 NOOTKA PL , LAC.NNER
"~ [Street] Parcel B [Clty]
Washington 98257 ("Property Address”); and m PL
[Zip Code] KIRKLAND WA 98034
TOGETHER WITH all the improvements now or hereafter erected on the prog rty, 1
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits ‘water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and addltmns shall
also be covered by this Security Instrument. All of the foregoing is referred to in th1s Secunty_';

Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve)‘;‘e& an& has
the right to grant and convey the property and that the Property is unencumbered, except for;;-'
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all

claims and demands, subject to any encumbrances of record. ,ﬁ ! g |

Borrower’s Initials{/

WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
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" insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
+shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

'may, at:Lender’s option, obtain coverage to protect Lender’s Rights in the Property in accordance with

paragraph 7.

.+ All insurance policies and renewals shall be acceptable to Lender and shall include a standard

;;%f'mortgage clause Lender shall have the right to hold the policies and renewals. If Lender requires,

“Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof .
of loss if not: made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or. reparr “of the Property damaged, if the restoration or repair is economically feasible and
Lender’s sec nty is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender ‘may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property orito pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given. ‘ ' :

Unless Lender and BorroWer otherwise agree in writing, any application of proceeds to pnncrpal shall
not extend or postpone the due date ‘of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments If under paragraph 21 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the: sums secured by this Security Instrument immediately prior to
the acquisition. T T

6. Occupancy, Preservatron,-= Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall-occupy, establish, and use the Property as Borrower’s
principal residence within sixty days affer the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s: pnncrpa[ resrdence for at least one year after the date of occupancy,
unless lender otherwise agrees in wrrtmg, whrch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend ‘Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materiaily .
impair the lien created by this Security Instrnrnént or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causmg the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the llen created by this Security Instrument or lender’s
security interest. Borrower shall also be in default if Borrower, _durmg the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced: by ‘the Nete, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as' a principal residence. If this
Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge unless Lender
agrees to the merger in writing. N !

7. Protection of Lender’s Rights in the Property If Borrewer falls,..:to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and. pay for ‘whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrurnent appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make reparrs Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addrtronal debt of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms o payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall ‘,be payable with
interest, upon notice from Lender to Borrower requesting payment. - e "

8. Mortgage Insurance. If Lender requires mortgage insurance as a condltron of makr g::-the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by" Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantlallyx
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to _
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall payto- -
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium berng pard: y.
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use an'
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ni_

Borrower’s Initials_
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-16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securrty
Instrument.

”‘”A,;fTransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the'
::;Preperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its optlon, requlre immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Secunty Instrument

----- wIf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provrde a penod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums pnor to the exprratlon of this period, Lender may invoke any remedies permitted by this Security
Instrument without- further notice or demand on Borrower.

18. Borrower’s: Rxght to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcenent of thls Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other perrod as-applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contalned in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument Those COIldlthIlS are that Borrower (a) pays Lender all sums which then
default of any other covenants or agreements (c) pays all expenses incurred in enforcmg this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to piay:the sums ‘secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower :thrs ‘Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleratron hadoccurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servrcer The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the' “Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument “There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice .
will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information requrred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permlt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property ‘Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in’ v1olat10n of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or- storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprrate to normal residential uses and to
maintenance of the Property. Fo % 8

Borrower shall promptly give Lender written notice of any 1nvest1gat10n claim, demand, lawsuit or
other action by any governmental or regulatory agency or prlvate party 1nvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower.has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority;: that .any_ removal or other remediation
of any Hazardous Substance affecting the Property is necessary, - Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. = =

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances gaso]me kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in thlS .paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection. Pt -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree‘as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to ac“eleratlon
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwnse) The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that.
failure to cure the default on or before the date specified in the notice may result in acceleratlon of
the sums secured by this Security Instrument and sale of the Property at public auctlon at a date
not less than 120 days in the future. The notice shall further inform Borrower of the right. 10
reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specnﬁed_
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.;_?STATE OF Washington )
) ss.
'-':_‘_.;.COUNTY .F King )
I certlfy that I know or have satisfactory evidence that Berit Leth Kenin

[Name(s) of person(s)]
1s/m the person(aa who appeared before me, and said person(s acknowledged that @e/she/they) signed
this mstrument and acknowledged it to be &¥%/herAKeHH) free and voluntary act for the uses and purposes

mentioned in the mstrument O
Dated: June 2000 ,, e 5o j ; -

Dawn Smith (Signature)

Notary Public in and for the State of ._Ha.sh:l.ng]:m:l_

Kenmore

(Seal or Stamp) ) f:f;

residing at -
My commission expires ___10/10/03

. NOTARY PUBLIC

STATE OF WASHIN GTON

_ DAWN SMITH
§ My Appointment Expires O(;T‘_j 0 2003

STATE OF Washington

)ss.
counTy of K7 dG Ly
I certify that I know or have satlsfactory ev1dence that Robert J Kenin

[Name(j{) of person(x)]
is/ape the person®X who appeared before me, and said person(s) acknowledged that (he/S&8#Ea%y) signed
this instrument and acknowledged it to be (his/ ».«..-..rH free and voluntary act for the uses and purposes

) mentioned in the instrument.

Dated: __June /3 2000 f ﬁ
’ (Slgnature)

Notary Pubhc in and for. the State of Washington __ ,
20087 W) YIAE

/9 Z5S7

residing at
My commission exptres ” 7

00154 1426 0141
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LEGAL Dl%.SéﬁIPTIOH FOR DEED OF TRUST DATED JUNE 6 2000

PARCEL A:

Lot 157, SURVEY OF SHELTER BAY DIV. 2, according to survey recorded in Volume 33 of
Official Records, pages 32 through 37 under Auditor's File No. 728258records of Skagit
County, Washington;

TOGETHER WITH the fonow g desﬁé;r:,iééd parcel:

Beginning at the most Southerly. corner of Lot 157;

Thence South 34°00'00" West to the’ Ilne of mean high tide;

Thence Northwesterly along the' line. of mean high tide to an intersection with a Ime projected
South 12°44'05" West from the most’ Westerly corner of Lot 157, .
Thence North 12°44'05" East to the most Westerly comer of Lot 157,

Thence South 34°30°00" East a dlstance of 7 69 feet to the point of beginning.

Situated in Skagit County, Washlngton

PARCEL B:

THAT PORTION OF LOT 58, JUANITA POINT, A RESIDENCE PARK, ACCORDING TO THE PLAT
THEREOF, RECORDED IN VOLUME 25 OF PLATS, PAGE __27 IN KING COUNTY, WASHINGTON,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT; o
THENCE SOUTH 27°25'04" WEST 140.00 FEET ALONG THE. SGUTHE“ TERLY LINE THEREOF
TO THE TRUE POINT OF BEGINNING; AT

THENCE CONTINUING SOUTH 27°25’04" WEST 160.00 FEET;

THENCE NORTH 47°06'00" WEST 73.00 FEET; =
THENCE NORTH 27°25’04" EAST 160.00 FEET; -- : ;
THENCE SOUTH 47°06°'00" EAST 73.00 FEET TO THE TRUE poxnr OF . BEGINNING-
ALSO KNOWN AS PARCEL 2 AS DESCRIBED AND DELINEATED ON SHORT PLAT NO. 675069,
AS RECORDED UNDER RECORDING NUMBER 7511260526. - b

TOGETHER WITH AN EASEMENT FOR INGRESS, EGRESS AND UTILITIES OVE’ LOT(S) 58
THROUGH 62, JUANITA POINT, A RESIDENCE PARK, ACCORDING TO THE- PLAT THEREOF
RECORDED IN VOLUME 25 OF PLATS, PAGE 27, IN KING COUNTY, WASHINGTON.;SAID
EASEMENT BEING SHOWN ON PAGE(S) 3 OF THE RECORDED KING COUNTY © SUBIIVISIONS
675069 THROUGH 675073 AND FILED UNDER KING COUNTY RECORDING NUMBERS 7511260526
THROUGH 7511260522, RESPECTIVELY; % T s

EXCEPT ANY PORTION THEREOF LYING WITHIN THE ABOVE DESCRIBED MAIN TRACT .-
Page 8
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ADDENDUM TO UNIFORM DEED OF TRUST
Date -June 6th, 2000

:fs%:'Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
“-‘between N

BE:. LETH KENlN A MARRIED PERSON
as Grantor/B@rrower, CHICAGO TITLE INSURANCE COMPANY
as Trustcc, and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two altcmatlve covenants stated below which refer to occupancy of the Property by the
Borrower, and only- ‘one alﬁernatlve shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preccdlng the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen’ altcrnatlve by executing this Addendum to the Securlty Instrument and- pursuant
to the terms of Lender’s lean commltment

X Occupancy of Property‘by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substlmtmg the f911_0w1ng language:

"Borrower shall occupy, establls. "and use the Property as Borrower’s principal residence within
sixty (60) days after the" eXecutlcm of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmc:1pal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and in_its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s pnnmpal res::dence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official d@cument ‘from the applicable governmental authority, unless
Lender in its discretion agrees in wrltmg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall - default on the terms of occupancy as
stated above, Lender may elect, at its option and notwﬁhstandmg any other terms of the Security
Instrument to the contrary, any of the following’ remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan 1mmed1ately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or. foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate onthe Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘N on-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to {1). havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and (11) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owncr—Occupled Loan’ on the
Property as of the date of the Note and Security Instrument.” Y

the Security Instrument

Occupancy of Property By Borrower Waived. Uniform Covenait 6
is deleted.

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s) .
This Security Instrument also secures the payment of any further sums advance', -OF oaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntmg ev1dencmg
the future advance or loan specifically states that it is secured by this Security Instrament, or (2) the
advance, including costs and expenses incurred by Lender, is made pursuant to thlS.k_. Securltyf;_:«
Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to the
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent tos
this Security Instrument (this Security Instrument, the Note and such other documents, including. =
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to. as’
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless':
otherwise specified in the Loan Documents or agreed to in writing. ‘

‘Borrower’s Initial's

(Page 1 of 3) r N % :
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

A Unless ‘Borrower provides Lender with evidence of the insurance coverage as required by the deed
u,':of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the-

,::’collateral becomes damaged the coverage Lender purchases may not pay any claim Borrower

wéewdence that 1t has obtained property coverage elsewhere.

Borrower is: responsrble for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may-not satisfy any need for property damage coverage or any mandatory
hablhty 1nsurance requlrements 1mposed by applicable law.

Late Charges and .ther Feas Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue paylents or NSF/returned item fees related to any payments under the
Note, or add the amount of any such charges or fees to the remaining principal balance of the loan.

If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this Securlty Tnstrument and shall bear interest at the Note rate and shall be
payable in accordance with ;th '*terms f;:the Note.

Assignment of the Loan. If Lender tra,nsfers its interest in or a right to receive loan payments
under the Note secured by the- Secunty Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without’ mgnature of Borrower, which may be necessary to give record
notice of such cancellation.

VMM/ %7/\(

BERIT LETH KENIN" .551;
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THIS PLANNED UNIT DEVELOPMENT RIDER is made on June 6th, 2000 ' ,
and is 1ncorporated into and 8 :”'”,beﬁ deemed to amend and supplement the Mortgage Deed of Trust or

secure Borrower’s Note to WAS_HLNGTQI}I FEDERAL SAVINGS (the "Lender") of the same date and

covering the Property described in'the seéﬁmy Instrument and located at:

157 NO.TKA PL, LACONNER, WA 98257
[Property address]

The Property includes, but is not lnmted to a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facrhtles as described in COVENANTS, CONDITIONS AND

COMPANY OR SHELTER BAY COMMUNITY ~INC.
(the "Declaration"). The Property is a part of a “planned unit’ development known as

D T DECLARATION RECORDED JUNE 27. 1969 UNDFR AIDITORS -
N ED THEREAFTER BY SHELTER BAY -

SHELTER BAY
[Name of Planned Umt Development]

(the "PUD"). The Property also includes Borrower’ s 1nterest in the homeowner’s association or equivalent

entity owning or managing the common areas and facﬂltles of the PUD (the "Owner’s Association") and
the uses, benefits and proceeds of Borrower’s interest. |

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: - - S
A. PUD Obligations. Borrower shall perform all of Borrower S obhgatrons under the PUD’s
Constituent Documents. The "Constituent Documents" are “the: (1) Declaranon, (it) articles of
incorporation, trust instrument or any equivalent document which creates the Owner s . Association; and
(iii) any by-laws or other rules or regulations of the Owners Assoc1at10n Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constltuent Documents
B. Hazard Insurance. So long as the Owners Association mamtams, wlth a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property wlnch is satlsfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agamst the -hazards Lender
requires, including fire and hazards included within the term "extended coverage, " then
(1) Lender waives the provision in Uniform Covenant 2 for the montbly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and A4S
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard msuran ce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners s_spc1at10n
policy. A
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provrded
by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr followmg a

loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to. Borrower are_:_:;._”
hereby assigned and shall be paid to Lender. ILender shall apply the proceeds to the sums secured by the"

Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that:._f?

the Owners Association maintains a public liability insurance policy acceptable in form, amount and. exten
of coverage to Lender. :

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150

(Page 1 of 2) : Lo’131-T '. 09/26196 A
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