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FIRST AMERIC
DEED OF TRUST [0 3§“ TITLE CO.

Additional on page _ -

Reference # (if apphcable L
Grantor(s): TS
1. WOODMANSEE ELMOJ

2. WOODMANSEE CAHQLE R.

Grantee(s)lAssngneelBeneﬂcnary
PEOPLES BANK, Beneflc:ary
FIRST AMERICAN TITLE CO .F SKAGIT COUNTY, Trustee

Legal Description: LOT 14 “LAXDAL 'ADDITION TO  MOUNT -
Additional on page 2

Assessor’s Tax Parcel 1D#: 3943—000—014—0008 R67177

THIS DEED OF TRUST IS DATED JUNE16, 2000, among ELMO J. WOODMANSEE and '
CAROLE R. WOODMANSEE, HUSBAND AND WIFE, whose mailing address is 1810 OLIVE
ST., MOUNT VERNON, WA 98274 (referred to below as "Grantor"); PEOPLES BANK,
whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred
to below sometimes as "Lender" and somet|mes as “Beneflclary"), and FIRST AMERICAN
TITLE CO. OF SKAGIT COUNTY, whose malllng address is 1301-B RIVERSIDE DR.,
MOUNT VERNON, WASHINGTON, 98273 (referred to below as "Trustee").
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- 06-16-2000 DEED OF TRUST | Page 4

~ Loan No 5019750~101 (Continued)

“term of the loan.

Appllcatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated
- - cost of'repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within
~ fiteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, receive and
rétain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any

lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to -
restoration ‘and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not committed to
restoratlon of the Property shall be used first to pay any amount owing to Lender under this Deed of
Trust, then to° pay ‘accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. I Lender-holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid

without interest to' Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of
the Property covered by, this' Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of
Trust, or at any: foreclosure sate of such Property.

Compllance with E)ustlng Indebtedness During the period in which any Existing indebtedness described beLow is
in effect, compliance with ihe insurance prowsnons contained in the instrument evidencing such Existing
Indebtedness shall constltute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this-Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become: payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portron of the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor falis to.comply with any provision of this Deed of Trust, mcludlng any obligation
to maintain Existing Indebtedness in-g good standmg as required below, or if any action or proceeding is commenced that
would materially affect Lender's interests'in the Property, Lender on Grantor's behalf may, but shall not be required to, take
any action that Lender deems approprlate JAny amount that Lender expends in so doing will bear interest at the rate
provided for in the Note from the date mcurred or paid-by Lender to the date of repayment by Grantor. All such expenses,
at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among
and be payable with any instaliment payments to bécome due during either (i) the term of any applicable insurance policy
or (i} the remaining term of the Note, or (c)be treated as a balloon payment which will be due and payable at the Note'’s
matunty This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be
in addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action

by Lender shall not be construed as curing the. detau[t $0 as’ to bar Lender from any remedy that it otherwise would have
had N ,.:I

WARRANTY; DEFENSE OF TITLE. The followmg"prev;swns relating to ownership of the Property are a part of this Deed
of Trust.

Title. Grantor warrants that: (a) Grantor holds geod and marketable titie of record to the Property in fee simple, free
and clear of all liens and encumbrances other thanthose set forth in the Real Property description or in the Existing
Indebtedness section below or in any title insurance policy,” fitle. report or final title opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and “(b) Grantor has the full right, power, and authority to
execute and deliver this Deed of Trust to Lender. v .

Defense of Title. Subject to the exception in the paragraph above; 'Grantor warrants and will forever defend the title
to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that
questions Grantor’s title or the interest of Trustee or Lender under this-Deed 6f Trust, Grantor shall defend the action
at Grantor's expense. Grantor may be the nominal parly in such proceedlng, but Lender shall be entitied to
participate in the proceeding and to be represented in the proceedmg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such mstruments as Lender may request from time to time to
permit such participation. n o

Compliance With Laws. Grantor warrants that the Property and Grantor s use-of- the Property complies with aII

existing applicable laws, ordinances, and regulations of governmental authontres

EXISTING INDEBTEDNESS. The following provisions concerning existing mdebtedness (the "EX|st|ng Indebtedness™) are
a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be second ry.~-.;and inferior to the lien
securing payment of an existing obligation to Washington Federal Savings described as;. Deed of Trust dated
December 30, 1997, and recorded December 31, 1997 under recording number 9712310064 in the Skagit County
Auditor's Office, Mount Vernon, Washington, 98273. The existing obligation has-a current principal balance of
approximately $138,000.00 and is in the original principal amount of $140,000.00. Grantor expressty covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on slch indebtedness,
any default under the instruments evidencing such indebtedness, or any default under any secunty documents for
such indebtedness. ) 5

Default. If the payment of any installment of principal or any interest on the Existing lndebtednes is not made within
the time required by the note evidencing such indebtedness, or should a default occur under the instrument. securing
such indebtedness and not be cured during any applicable grace period therein, then, at the optlon of Lender, the
Indebtedness secured by this Deed of Trust shall become immediately due and payable, and thls ed-:ot Trust shall
be in default. ;

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or other
security agreement which has priority over this Deed of Trust by which that agreement is modlt”ed “amiended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor acce ‘any. future;}
advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedlngs or b

any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion.of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys fees
incurred by Trustee or Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantors-'*“
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented
in the proceeding by counse! of its own choice all at Grantor’s expense, and Grantor will deliver or cause ‘to be
delivered to Lender such instruments as may be requested by it from time to time to permlt such partlcrpatlon

; II’I’I”IIl 1| al’

MR

Kathy Hill, SRaglt COunty Audltor
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- Loan No 5019750-101 (Continued)

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
- this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
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in_ recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary .

fgtémps, and g’iher charges for recording or registering this Deed of Trust.

Taxes. . The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon:all or‘any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is_authorized.or required to deduct from payments on the Indebtedness secured by this type of Deed of
Trust; (¢) adax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all"or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the 'same effect as an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an‘Event of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent,-or. (b).contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or'a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINA*ﬁG‘IﬁG STATEMENTS. The following provisions relating to this Deed of Trust as a

security agreement are a part of this Deed of Trust.

Security Agreement%;f“:' This. ms.truménj shall constitute a security agreement to the extent any of the Property.

constitutes fixtures or "‘b‘:t:hey*pgf%nal“pr’égperty, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as'amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to-perfect.and continue Lender’s security interest in the Rents and Personal Property.
In addition to recording this Deed. of Trust.in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shail assemble the. Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses’ of "G._urléfntér (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page gf.:='fh§§-ffDeed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT
aftorney-in—fact are a part of this Deed of Trust. .

The following provisions relating to further assurances and .

Further Assurances. At any time, and from"‘ti:n‘i:e to time, upon request of Lender, Grantor will make, execute and -

deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the-case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such-mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under.the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or agreed to the.contrary by Lender in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attorney—in—fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to-accomplish the matters referred to in the
preceding paragraph. o

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and ‘otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. = Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be-described.as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters orfacts shall‘be-conclusive proof of the
truthfulness of any such matters or facts. R

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defféu;. (
Deed of Trust:

Default on Indebtedness. Failure of Grantor to make any payment when due on thelndebtedness

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trustto make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischg;gq,o f-any Iie‘r‘)ﬁ;g

"Event of Default”) under this

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant.or condm
this Deed of Trust, the Note or in any of the Related Documents. A0 ,

False Statements. Any warranty, representation or statement made or furnished to Lender by r-on ﬁbé'h{é,lzf of
Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.

1 contained in

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full-iffbpce andeffect

(including failure of any collateral documents to create a valid and perfected security interest or lien) at any tlme and

for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receive?if:;& anyp
of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencemen
of any proceeding under any bankruptcy or insolvency laws by or against Grantor. : Co A

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, Whether_ by ujudigiq

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor

as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture. proceeding,
provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim
satisfactory to Lender. C ! o

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement ,tpé_t\_ween'?G‘r:éﬁtor' and

TLIMILEIN
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Kathy Hill, Skagit County Auditor
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" Loan No 5019750101 (Continued)

"Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
- ¢ appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the
- recorder of SKAGIT County, Washington. The instrument shall contain, in addition to all other matters required by

“state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s File Number
- where this:Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall
be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance

‘of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and

by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution,” i

NOTICES TO'GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be given‘in another:manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law), and shall be effective. when actually delivered, or when deposited with a nationally
recognized overnight courier,-or, if mailed, shall be deemed effective when deposited in the United States mail first class,
certified or registered ‘mail, ‘postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its' address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the:notice is to change the party’s address. All copies of notices of foreclosure from the
holder of any lien-which “has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. For'notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address. : ' ' )

MISCELLANEOUS PROVISIONS Thefollewmg miscellaneous provisions are a part of this Deed of Trust:

Amendments. This 5é’éd~,,6f' Trustiogether with any Related Documents, constitutes the entire understanding and.

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by
the alteration or amendment. " e

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall-be governed by and construed in accordance with the laws of the State
of Washington. &

Caption Headings. Caption headmgsmthlseed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this-Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.

Multiple Parties. All obligations of Grantorunderthls Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor. Thls ‘means that each of the persons signing below is responsible for all

obligations in this Deed of Trust.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or
unenforceable as to any person or circumstance, stich finding shall ‘not render that provision invalid or unenforceabie
as to any other persons or circumstances. if feasible, any slich .offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be
stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated'in this.Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of the.parties, their successors and assigns. If
ownership of the Property becomes vested in a person other.than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the"Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Degd of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performanée‘??pf this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived.any rights under this Deed of Trust (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any-other right.. A waiver by any party of a
provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future
transactions. Whenever consent by Lender is required in this Deed of Trust; the.granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights‘_-"‘ggdﬁibenefi‘ti_g;i_}_of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.” -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED ¢
GRANTOR AGREES TO ITS TERMS. G

RUST, AND EACH

GRANTOR:
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Kathy Hill, Skagit County Auditor
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